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Thirty-Seven Thousand Dollars ($37,000. 00) at the rate of Three
Hundred Fifty Dollars ($350.00) per month, including interest at
the rate of Eleven Percent (11%) per annum on the unpaid balance
from the date of this Agreement. Payment shall be made to the
order of Sellers, or the survivor if one should die during thls
period, at 5227 Mazama Drive, Klamath Falls, Oregon 97601, or as
they shall order, with the Provision that Sellers shall have the
option of designating an eéscrow, at 'any time thereafter, to which
Purchasers shall make payments, and at which escrow the deed and
title policy shall be held fof“their benefit. If this option is
exercised, Sellers agree to pay the costs of escrowAand collection
fees. Should one of the Sellers die, when one-half (1/2) of the
Principal is paid, or if any problem should develop making manner
of payment by Buyers to Sellers more onerous, Buyers shall have
the right to demand that an escrow be established at a Klamath
Falls, Oregon, bank or savings association, to hold a warranty
deed from Sellers to Buyers, purchasers policy of title insurance
and a copy of this Contract of Sale to be delivered to Buyers on
full payment or to be returned to Sellers in the event of default,
and to receive the balance of payments due from Buyers and
disburse same to Sellers. If this option is exercised, Buyers
agree to pay the costs of escrow and collection fees.

. The first payment due on said Contract of

Sale shall be on tﬁe’lSth day of July, 1982, and a like payment

on the 15th day of each month thereafter, together with an
additional payment of Five Thousand Dollars ($5,000.00) on the
15th day of July, 1983, and an additional payment of Four Thousand
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which shal]

in, at the rate of Eleven Percent
(11%) Per annunm and shalj be paj

d to the Sellers as herein
Provideq.
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Sellers, upon the éxecution of thisg

Should Purchasers become in default under

this Contract of Sale,

after thirty (30) days written notice to Purchasers, ang the
Purchasers agree to pay to Sellers, all Costs involved in such
action, including title feport, attorney fees, andg allowable
court costs, including attbrney fees upon any appeal, together
with costs of appeal. This ig in addition to, and not ip lieu of,

the rights hereunder Provided.

any of their rights as, herein provided.
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herein set forth, of principal, interest and taxes as herein(;?

provided, within thirty (30) days, Sellers, thereafter, upon

thirty (30) days additional written notice to Purchasers, shall
have the following rights:

l. To immediately take possession of the
premises herein above described, declare this Contract Salé
null and void, and, after deduction of all of Seller's expenses
in connection with this sale, reasonable rent, and any damages
which Sellers may have incurred by reason of said breach by said
Purchasers, from the princibalﬂpayhents made by Purchasers herein,
refund the balance of said principal to said Purchaéers. It
being understood that the portion of the payment attributed to
interest shall be earned income to the Sellers upon the principal
balance due them and not pe refundable.

2. " To foreclose this Contract of Sale by
strict foreclosure.

" 3. To declare the full unpaid balance
immediately due and payable.

4. To specifically enforce the terms of

this Agreement by suit in'equity.

' Should it become necessary for either
party to secure the services of any attorney or incur any oéher
expenses to enforce any of the provisions of this Contract of
Sale, the party in default agrees to pay such reasonable attorney
fees and expenses necessary to such enforcement, together with
such attorney fees, foreclosure report, and expenses which may be
CONTRACT OF SALE
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incurred in a lawsuit,

including fees and COStg upon any
to ap appellate Court,
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STATE OF OREGON ) 8369
) ) ss.
County of Klamath)

PERSONALLY APPEARED the above-named
RUSSELL O. PALMER and ANN B. PALMER, and acknowledged the fore~
going instrument to be their voluntary act and deed.

DATED THIS _28"% day of

Do

TARY PUBLIC ¥OR OREGON
y Commission Expires: pg8.02-845

STATE OF OREGON;,COUNTY OF KLAMATH; ss.

Filed for racord

331
this__1 _dayof July A.D.19 82 qt o'clock P'M ~-!

duly recorded in Vol. M 82, cf__Deeds onfa ¢ ___ 8363
EVCLYN BitHy, :

Fee $28.00 By

PR
y
,/77,1//,' /ypto) t,/’f&"\- s
o e R
RE20o6" 7 5205

7\

A
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