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DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION DATE FUNDS DISBURSED AND INTEREST BEGINS | ACCOUNT NUMBER
IF OTHER THAN DATE OF THE TRANSACTION

July 1, 1982 July 7, 1982 Longi

BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES (! Steven L. Beecrert P 35

(2}

: 4 Jeyce E, Beecroft
ADDRESS: 121 Seuth Ninth
CiTY: th F 97601 ADDRESS: 1327 Lasokeut

NAME OF TRUSTEE: 'I‘r:-‘ma-erica"l‘itlegm cty: Klamath Fallas, Oregen 97601

THIS DEED OF TRUST SECURES FUTURE ADVANCES
. o )
By this I)eéd of Trust,‘thc undersigned Grantor (all, if more than one) for the purpose of securing the Payment of a Promissory Note of even date in the -
principal s;um qf.s Exsooilﬂ‘ﬁom Grantor to Beneﬂciary né_med above hereby grants, sells, conveys and warrants to Trustee in trust, with power of sale
the following described property situated in the State of drean. Countyof ___ Klamath : - ’

.

te

Let 10, Bleck 19, FAIRVIEW ADDIDION NO.2 TO THE cITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregen,

okt

.Together with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
‘air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described, all of which is referred to hereinafter as the “premises”,

11

HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his beirs, executors,
administrators. successors and assigns, upon the trusts and for the uses and purposes following‘ and none other.

Grantor also assigns to Beneficiary all rents, issues and profits of said premises, reserving the right to coliect and use the same with or without taking possession
of the pPremises, during continuance of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon said premises and/or to
collect and enforce the same without regard to adequacy of any security (or the indebtedness hereby secured by any lawful means,

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein: (2) Payment of the principal sum with interest thereon
at the agreed rate in accordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary,
reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter loaned wal or refinancing,but the Beneficiary shall not be
obligated to make any additional loan(s) in any amount d by the Beneficiary to Grantor or to third parties,
with interest thereon at the agreed rate, where any such security or in accordance with the covenants of this Deed of Trust.
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approve, and to keep the policies therefor, properly endorsed, on deposit with

ction) shall, at Beneficiary’s option, be applied on said indebtcdncss, whether due or not, or to the

¢ Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the

event of Foreclosure, i in i policies then in force shall pass to the purchaser -t the foreclosure sale. (2) To pay when due all taxes,
l;lbns (including any prior Trust Deeds or Mortgages) and assessments that may acerue apainst the above described premises, or any part thereof, or upon the debt
?cured hereby, or upon the interest of Beneficiary in said premises or in said debt, and Procure and deliver to Beneficiary ten (10) days bhefore the day fixed by
@w for the first interest or penalty to accrue thereon, the official receipt of the proper officer showing payment ch taxes and assessments. (3) In the
ogvent of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at jtg option (whether electing to declare the whole indebtedness secured hereby duse
C:2nd collectible Or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes, liens and
t determining the validity thereof: and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of

r interest from the date of payment at the agreed rate. (4) To keep the buildings and other improvements now existing or hereafter erected in

d repair, not to commit or suffer any waste or any use of said premis f record or contrary to laws, ordinances or

e of inspecting the Premises, to complete
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parcel thereof is situated.

« whereupon Trustee shall fix the ti
thereof as required by law,

(2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,

insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantar or his suceessor 1n interesy
in the trust Property, or any part of it, any Bencficiary under a subordinate Trust Deed or ANY person having 4 subordinate hen or cncumbrance of record un
the property, at any time rior to the time and date set by the Trustee for the Trustee's sale if the Power of sale thetein ia Lo be exercned, may pay to the
Beneficiary or his successor in interest, respectively, the entire 4mount then due under the terms of the Trust Deed and the oblization secured thereby (in-
cluding costs and expenses actually incurred in enforcing the terms of the obligations and Trustee's and ALLOrney’s fres Actually mncurred :f allowed by law)
other than such portion of the Principal as would not then be due had no default occurred, and thereby cure the default. After pavment of Wthis amaount, an
proceedings had or instituted to foreclose the Trust Decd shall be dismissed or discontinued, and the oblizations and Trust Deed shall b= reinstated and shagn
remain in force the same asif no acceleration had occurred.

t and Notice of Sale

thr time and place designated in

Riites at the ume of sale. The Person

completed and, in very such case, notice of

€ given by public declaration t| sprovided, if the sale s Povipaned for

longer than one day beyond the day designated in the N the orngnal Notice o.f Sale. Trustes

shall execute and deliver to the purchaser its Deed convey s 3 : ;i g ;. 5 i 4. The ree.tals in the
Deed of any matters or facts shall be conclusive proof of

ding the pavment of
Ps on Trustee’s Deed: (3) ali Gther
scretion, may deposit the balance of

15-361 (1-80)




to all the POwers,
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Trustee shall reconvey g gajq Trustor(s) the above-describcd Premises according to

(7) Should said Property op any part thereof be taken by rezson of any publje impmvémcnt or condemnatjon Proceeding, Beneficiary shall he entitled to an
‘compensa!ion‘, awards, ang other Payments of relfef therefor, ¢, the extent necessary to lquidate the unpaiq bul;mcc, inciuding accrued interest, of the
obligation secured by thig Deed of Trust, .

(¢:9] Nntwithstanding anything in this Deedof Trust or the Pmmissory Note stcured hereby ¢ the co’ntmry, neither thijs Deed of Trust nor said Promissory Note
shall be deemed to impose on the Grantor(s) any obligation of Payment, except to the extent that the Same may be legally enforceable; and any Provision to the
‘contrary shay be of no torce or effect, R : ’
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Dated
—

all indebledness secured by ths Deed of Trust, Ay sums secureqd by sajq Deed of Trust have been paid,
are reques;ed, on payment Sums owing to You under the terms of sajq Deed of Trust, to cancel al} ey ences of indebtednes, secured by
erewith and to reconvey,

d
said Deed of Trust} ‘dAguve‘r’gd to you without warranty, to the Parties designateq by the terms of said Deed of Trust, the estate now
held by yo under the name.
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