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FORM No. 884—-Orepon Trust Daed Series. STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OREGON 93204

OF -

13' U8 NOTICE OF DEFAULT AND ELECTION TO SELL

--------- THOMAS..J.-- BAILEY.-and--SANDRA..J.--BAILEY.y.-husband--and-wife , as grantor,
made, executed and delivered to ....... WILLIAM.L....SLSEMORE ..., as trustee,
to secure the performance of certain obligations including the payment of the principal sum of $.7.,000.00.......cccceo.e...
in favor of CERTIFIED. MORTIGAGE.-£0.,;-an..0regon.Corporation , as beneficiary,
that certain trust deed dated Iune.18.., 19.8Q., and recorded Juna..1.9..., 19.80..
in Book/ﬂmﬁﬁn-im No. ..M80 at page ...11282 xxwReemert Eraibielinstrumeatidixsbiio
b 4o U SO, Khadinentacmiriodx) of the mortgage records of ....... Klamath County, Oregon,

covering the following described real property situated in said county: (beneficlary's interest assigned
by instrument recorded July 7, 1980, in Vol. M80, page 12387)

Lot 7, Block 11, TRACT NO. 1064, FIRST ADDITION TO GATEWOOD, according

to the official plat thereof on file in the office of the County Clerk

of Klamath County, Oregon,

N The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and no appointments of a successor-trustee have been made except as recorded in the mortgage records of the county
tt:¥ or counties in _w\ih'ch the above described real property is situate and that the beneficiary is the owner and holder of
T= the cbligations, the performance of which is secured by said trust deed; further, that no action, suit or proceeding
» has been instituted to recover the debt, or any part thereof, now remaining secured by the said trust deed, or, if such
1.~ action or proceeding has been instituted, siuich action or proceeding has been dismissed.
There is a default by the grantor owing the obligations, the performance of which is secured by said trust
deed, with respect to provisions therein which authorize sale in the event of default of such provision, in that the

grantor has failed to pay, when due, the following sums thereon:

$100.43 due March 23, 1982;
100.43 due April 23, 1982;
100.43 due May 23, 1982; and
100.43 due June 23, 1982;

which are now past due, owing and delinquent. Grantor's failure just déscn'bed is the default for which the io/r;-
closure mentioned below s made.

By reason of said default, the beneficiary has declared all obligations secured by said frust deed immediately
due, owing and payable, said sums being the following, tc-wit:

$3,956.63, plus interest and late charges.

Notice hereby is given that the undersigned, by reason of said default, has elected and he hereby does elect to
foreclose said trust deed by advertisernent and sale pursuant to Oregon Revised Statutes Sections 86.705 to 86.795,
‘and to cause to be scld at public auction to the highest bidder for cash the interest in the said described property
which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed, together
with any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisty the
obligations secured by said trust deed and the expenses of the sale, including a reasonable charge by the trustee as
provided by Ilaw, and the reasonable fees of trustee’s atiorneys.

Said sale will be held at the hour of. 10:00 o'clock, AIW, Standard Time, as established by Scction
187.110 of Oregon Revised Statutes on......... N oy.emb.e:,..l.o, 19..82, at the folIowmg place; .. 940 Main Street,
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NAME AND LAST KNOWN ADDRESS NATURE oF RIGHT, LIEN o INTEREST

!
I ng the Property, except:
|
|

and attorney’s fees, five days before the date set for said sale,
- In Construing this notice and whenever the context hereof so requires, the ma
ferninine and the neuter, i 7 “grantor” includes an
i  &rantor as well a i igation, the perform
deed, the word “trustee™ j; and the word “beneﬁciary" I
est of the beneficiary first named above,

July 2 1982 ..

{If exacuted bya <orporation,
affix corporate seal)

(1 the signer of the above is o Cerporation,
use the form of a:knawlcdsmnnl ©pposite.)

STATE OF ORE GON,

19.

’ ame' d....._........_.......... who, being duly sworn,
Pers;?;_g}i :'_;?;a‘fd tg;-‘;l;;’;; e imself and no¢ one for the er, did say that the former is the

president and that the latter is the
and acknowledged the foregoing ins

A

seal atfixed to the

id corporation

) t of said corporation by author.
i1 1 i 7 and each of them acknowledged saiq instrument
% to be its voluntary act and deed,

' el didog....... £ Betore me-
‘NQ@ry \.u:b:hc for Oregon (OFFICT AL
MY, cortiy igsie ? Notary Public for Orego, SEAL)

My commission expires:

\“"“""“—\_— %
N OTE‘:ICE OF DEFAULT AND STATE OF OREGON,

LECTION TO SELL , County of -.Klamath

(FORM No. ggq) I certify thar the within instry-
8TEVENS-N!$S LAW PuB, co,, FORTLAND‘OHE. ment‘ was received for reCOl’d on rhe
RE TRUST DEED 6 day of ... .July 19.82,
ar.. 922 3,,”()'610("1\'.“.1361., and recorded

in book/reel/volume No
page... 8403, or ag document/fee/lile/
insrrument/microh'lm No, 1323 ,
Record of Mortgages of said County.
Witness my hand ang seal of

County affixed.

Exz.ei}n..B. .Clerk

TiTLg
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- AFTER RECORDING' RETURN To

Williag 1,, Sisemore
540 Main St,,*

Klamath r 11s, or,
= “;:_:::"‘:‘ l‘—_'f\_""\.“~">"“___'"*




