N~ 38-24740-7 ML

FORM No, lll—Ongon Trust Deed Serles——TRUST DEED,

s Grantor, TRANSAMERICA~~JPI"I'-LE----INSURANGE-~COMPAN¥---I— v
QQE"D¢NEQRD”ANDMCXNTHIA"IJNEQRD+"hDSbandNan
Dtirety.
as Beneﬁciary,
WITNESSETH :
Grantor irrevocably Srants, bargains, sells and conveys to trustee i
2th County, Oregon, described as:

n frust, with pPower of sale, the Droperty

TRACT 43 of YALTA GARDENS, in the County of Klamath, State of Oregon

together with aly and singular the tenements,
now or hereafter appertaining, and the rents, ;.
tion with saiq real estate,

FOR THE

sum of .

erest thereon according to the terms of 3 Promissory

e final bayment of principal and interest hereof, i

sold, Z

then, at the bene!iciary's option,

herein, shan become immediately
The above described req) pro

To protect the security (a) consent 1o the making of any
- To protect, o i it gmnun_g any casement or creating
and repaie; i il i 9 N subordination or other agreement
H i i thereof; (d) reconyey, without war,
X e Lrantee in any reconveyg,
manner any H o -hi A Iegally en!!'tled the
destroyed thereon, and pay w c i 3 be conclusiv,

pointed b 3
the indebte,

vide and continuously maintain insurance on the buildings
A i mizes against loss or damage by fire ney’s fees upon any ind
, r0m time to time require, in ficiary may determine.
s Writfen in 1L The entering upon and taking Possession of saig property, the
e latter; alf collection of such rents, issyes and profits, or the proceeds of fire and other
benehclar)- 38 s00n as insyred; nsurance policies or Compensation or awards for any taking or damage of the
ch insurance A Property, and the application or release thereof g5 aforesaid, shayy not cure or
waive any default or notice of delaule hereunder or invalidate any act done
ny bursuant to such notice.
:_:;kg:;ﬂ::;z irs ; ey . T ; of any indebtednqsg secured
ciary i 3 i rnefici. the beneliciary may
pon any s ) <
may determine, i ici. i . b N ayable. In such an
any part thereof, 3 tor, icati
Mot cute or waive any delault or notice of defaul
act done pursuant to such notice.
keep said premises free from construction J'ens and to pay a11 u e ! and
s and other charges thay may be levied or assessed upon or a. 4 2 3 Secured
any part of such taxes, assessments and other 1 &ive notice
delinquent ang promptly deliver oo ir aw and proceed to foreclose st deed in
Nor Lail to make payment N in ORS §6.7.40 1o 86.795.
ie rable by i 13. Shoutd the beneficiar
with funds then after default at any ti
trustee for the
6.760,

option of the bcnelicinry.
ums this truse deed immediately due and payable and
comtitute a breach of this trust deed.
. To pay all costs, fees angd expenses ol this tryse including the cost
of title search as well as the other COsts and expenses of the trustee incurred 3
in connection with or in enforcing thiy obligation and trustee’s ang attorney's H i ;i - veving
tees actually incurred. ) . id, €Xpress or jm.
o 4 ind purporting fo ied, i ed conclusive proof
l A i ustee, but including
iary, may purchase
When trustes sells pursuant fo the powers provided herein, trustee
amount le to pPayment of (1) the expenses of sale, in-
livedd by
Pay such sumy as the ap.
pellate court shaly adjudge frasonable as the brneliciary's or trustee’s agtor.
ney’s fees on such appeal.
Tt is mutually agreed that:
1 ent that any portion or all of said property shall be taken It

munent domain or m”d'm"""""'.b'""'c’a”' shall have the time appoint o SHCCESSOr 0 successors fo ANV trustee named Rerein or fo any.

{0 require thar Ml or any N SUCCESSOr trustee appointed hereunder, Upon such Jppointment, ang withoyy

such laking, which are i ! ! conveyance to the SUCCESSOr trustee, rhe datter shatl he vested with azf title,

f0 Py all reasonable coses. er1penses and % morily, paid or powers and_duties conferseq UPOn any trustee herein named or appointed

Incursed by grantor in ek proceedings, sh. yoand hereunder, E. IWwpointment and substitution shaly be made by written
" T first upon any reasonable costs andg ripenses and attorney's lees, i ¥ benefi Sy 2

e trial and appellate courts, necessarily paid or incurred by bene.

in sech Proceedingds, and the balunce applied upan the indebtedness

secured hereby: amd Lrantor agrees, 1 expense, to take such actions

and execute such E is obtairing sych com-
Peration wciary”

6. For any reason Permitted by fan beneliciary may from time ¢o

17. Tr
2 from time o time upon written request of bene- acknowledged 3 mad,
ticiary, payment of its lees and presentation of this deed and the note for obligated ;" m_"”’ &
nt (in case of fylf reconveyances, for cancellation), withous alfecting '2"7; l’;” o ‘"’;" acti
the lLabitity of 0¥ person for the paymens of the indebtedness, trustee may shall be a party un,

NOTE: The Fruse Oeed Act provides that the trustee hereunder mysy be either an ctiomey, who is an active membar of the Oregon State Bar, g bonk, trust company
QF savings ond logn assocition outhorized 1o do business under Oreqon or the United States, a title insurance Ompany authorized 10 insure title 10 real
Preperty of thig staze, irg subsidiories, affiliates, i States or any agency thercof, or an escrow agent licensed under ORS 96,505 fo 696.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto 3 EXCEPT
Mortgage to Department of Veterans Affairs of the State of Oregon recorded
August 27, 1980 in Book M 80 vage 16304 which grantor herein assumes and
agrees to pay according to texms executed concurrently in assumption agreement
and that he will warrant and forever defend the same against all persons whomsoever. :

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's })ersonal, family, household or agricultural purposes (see Important Notice below),
PN P IRrYS is " s o 4, ) ey farins,
e

Y € & & .mercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
line gender includes the femini and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ha he day and year fit(;;:j‘re written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is

not opplicable; if warranty (o} is appli ble and the beneficiary is a creditor Davis - -

as such word is defined in the Truth-in-lending Act and Regulation Z, the hd

beneficiary MUST comply with the Act and Regulation by ki required ? \k@

disclosures; for this purpose, if this instrument is to be a FIRST lien 1o finance avis TS

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of & dwelling use Stevens-Ness Form No. 1306, or equivalent it pliance T o

with the Act Is no? required, disregard this notice.

{IF the signer of the above is a corporation,

use the form of ocknowledgment opposite.] H

[ORS 93.490} l:

STATE OF OREGON, 353 STATE OF OREGON, County Of .. .. woooooroeeesovrersioerrrsrsse wsersren) 854 ik
County Klamath (ST . . i
2 - ey 1982 . Personally appeared ... and
Persgl 11y appeaced the above named....... ... ... . ' ....who, each being first

duly sworn, did say that the former IS ERE . e e i
president and that the latter is the... .

Gerald A.cpavis.and .. ..

Bwendolyn: e ,g avis
s “.\V,G,'i-‘,h A SCI
S

SECLELALY OF oooeoiiceieiecicnaies o e

VI o ) e W oo and that the seal alfixed to the foregoing instrument is the
e ‘:\' 72 el oo e corporate seal of said corporation and that the instrument was signed and
z S v 3 a] {t{kﬁqwledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
n'ie'}xz&_ quxe_. t elg‘\ :..voluntary act and deed. ;23 ;::g of them acknowledged said instrument to be its voluntary act
o YE Qf{qie%@:‘ Before me:
(OFFICIAL v
= Notary Public tor Oregon (OFFICIAL
SEAL)
My commission expires: 11 / 16 / 84 | My commission expires:
REQUEST FOR FULL RECONVEYANCE
To be vsed only when obligations have been paid.
TO: e Trustee

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment io you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to 2! all evid of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to .. .. ... e e e i

DATED: . R . FR SRR § .

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for fiation before

Y will be made.

TRUST DEED S STATE OF OREGON,

[FORM Ho. &a1) County of ... Klamath .
STEVENS-NKSS LAW PUBD. CO., PORTLAND, ORK, . . . B

[ certify that the within instru-

ment was received for record on the :

.6 davof .. July. ...19.82 |

at.. 10222 o'clock. AML.. and recorded

SPACE RESERVED

Grantor in book/reel/volume No....M.82. . on
FOR page8417. .. or as document /fee/file/ ;
"""" -1 RECORDER'S USE instrument /microfilm No. ..13247....., :
Record of Mortgages of said County.
§ .............................. Beneficiary Witness my hand and seal of

'AFTER RECORDING RETURN TO : . County affixed.

o




