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ﬁﬂpa g\greement, mads and entered into this - 'lst dayof - - July - .19 82 by and between
EDWIN J. WALKER, aka E. J. WALKER, :
hereinalter called the vendor, ond

CHARLES V. HOUSTON and JEANETTE- J. HOUSTON, husband and wife,

heralnuﬁar called the vendes. J‘eannef‘}'b ‘6\
WITNESSETH
Vender agtroes to sell to the vendee and the vendee agrees to buy from the vendor all of the

following describea property situate in Klamath County, State of Oregon, to-wit:

The NE%SW:, ELXNW:SWh, E4SELSW;, ELWRSELSW: and the SEYNW: EXCEPT THEREFROM:
Beginning at the Northeast corner of SEYNW: Section 26, Township 35 South, Range
12; thence South 1,315.50 feet; thence West 657.75 feet_- thence North 1, 315 50
feet; thence East to the point of beginning, all in Section 26, Township 35 South,
Range 12 East of the Willamette Meridian, in the County of Klamath, State of Oregon.

SUBJECT TO: Rights of the public in and to any portion of said premises lying within
the limits of roads and highways; Reservations, restrictions, easements and rights of
way of record and those apparent on the land, if any; and to 1982-83 real property
taxes which are now a lien but not yet payable. . . . .

TOGETHER WITH International Wheel Tractor 340, Diesel, Ser. #7‘3554SY New Holland
String Baler; New Holland Swather; John Deere Plow; Offset Disk; Rubber tired flat-
bed Wagon: 16 ft. Seed Drill. .

NOTE: The premises herein have been spec1a11y assessed for farm use. If the land
becomes disqualified for this special assessment under the statutes, an additional
tax, plus interest and penalty, will be levied for :the number of years in which
this special assessment was in effect for the land;-: . .

at and for a price of $ 125,000.00 . payable as follows, towit: $115,500.00 is allocated to
real property; $9, 500 00 is allocated to personal property) i ‘

- S 30 000. 00 at the time of the execution
of this agreement, the receipt of which is hereby acknowledged: § 95,000.00 with interest at the rate of 10 %
per annum fom July 1, 1982, payable in installments of not less than § 10,080.00 por
year . in clusive of interest, ‘the first installment to be paid on the 1St day of July )
1983 . and «a further installment on the 1st day of every July thereafter until XEEXHN XBERN UK BACKERRGEK

omzsdx  July 1, 1997, when the entire balance, principal and interest, is due and
payable. All or any portion of said contract price can be prepaid without penalty.

Vendee agrees to ﬁ:cka. said baymen\s promptly on the daies above named o the order of the vendor, xyx}%
cooexXadx®x at Klamath First Federal Savings and Loan Association,
at Klamath Falls,
Cregon; to keep said property ot all times in as good condition as the same now are, that no improvement, now on or which
may hereaiter be placed on said property shall be removed or destroyed before the entire purchase price has been paid and
that said property will be kept insured in companles approved by vendor against loss or damage by fire In a sum not
less than § full insurable value ik loss payable to the parties as their respective inierests may appear, said
pelicy or policies cf insutance o be held by vendee, copy to vendor, X that vendee. shall pay requlcxrhr
and seascnably and beforo (he same shall become sub]ect to imeresl chm'ges, all lcxxes cssessmenls l!ens and incumbrcmces
of whatsoaver nature and kind . ¢ el il .

and cgrees not to suffer or permit any part of said property {o bocome subject to any laxes, assessments, liens, charges or
incumbrances whcmoaver having premdence over rights of the vendor !n and to sald property. Vendee shall not cut
or remcve cny hmber on the premises without written consent of vender. Vendee shall be entitled to the possession of said
property as follows: Possession of theland on closing: possession of the buildings
30 days after closing.

Vendor will on the execution hereof make and executo in favor of vendes good und sufficient wummly deed convey(nq a
fea slmple title to sald property .free and clear as of this date of all Incumbrances whatsoover, except as ‘above stated,

-t

which vendes assumes, and will place sald deed, DIill of sale, termination of financ1ng statement

and purchasers' policy of title insurance, ord;
together with ono-of thess agreements in escrow at gx Klamath First Federal Savings and: Loam

sy

Association, at Klamath Falls, Oregon
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,H %“mﬂ enter inlo wiillen escrow instruction in !crm A xs!a“tory o smd es'"'ow hoxder instrucuns smd‘haldar ‘ot when, ang

¥
eo)

i, and-ee shaii have paid the balance of the putchase price in arcordance with the terms and cornditions of this con'.md said
escrew helder sholl deliver said instruments to vendee, but that in case of default by vendeo said escrow holder shall, on
demsond, sutrender said instruments to vendor.

Bu! in case vendse shall fail to moke the payments aforesaid, or any of them, punctually and upon fhe strict terms and
« the times above specified, or fail to keep any of the other terms or cenditions af “this agreement, time of payment and
strict performance being declared to be the essence of this agreement, then vendor shall have the following rights: (1) To
foreziose this coniract by strict foreclosure in equity: (2) To declare the fuli unpaid balance immediately due and payabie;
(3) To specifically enforce the terms of the agreement by euit in equity; (4) To declare this contract null and void, and in
any of such coses, excep! exercise of the right to specifically enforce this agreement by suit in equity, @ all the right and in-
terost hereby created or then existing in favor of vendee derived under this agreement shall utterly cease and determine, and
the premises aforesaid shall revert and revest in vendor without any deciaration of forfeiture or act of reantry, and without any
other ast by vender to be parformed and without any right of vendea of reclomation or compensation for money paid or for
impiovements made, as absolutoly, fully and petfecily as if this agreemen! had never been made.

Sheuld vendee, while in defaull, permit the premises to become vacant, Vendor may take possession of same for the pur-

pose cf protecting and preserving the property and his security interest therein, and in the event possession is so taken by
vender he shall not be deemed to have waived his right to exe:cise any of the foregaoing rights.

And in case suit or cction i instituted fo foreclose or to enforce any of the provisions hereof, the prevailing parly in
] such suit cr acticn shall be entitled to Teceive from the other party his costs which shall include the recsonable cost of iitle
repart and title search and such sum as the trial court and or appellate court, § cm appeal is taken, may adjudge reasonable
as altcrney’s less lo be allowed tho prevailing party in said suit or action and or oppedal, if an appeal is taken.

Yendee further agreos that fcilure by vendor at any time to require performance by vendee of any provision hereof shall
in no way cilect vendor’s right hereunder to enforce the same, nor shall any waiver by vendor of such breach of any pro-
visicn hereof be held to be o wuaiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

In construing ‘lh!s controct, it is understood that vendor or the vendea muy be more than one person; lhcd if the context
s0 requires the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine, and the neuter,
and that generally all grammatical changes shall be imade, assumed and implied to macke the provisions hereof apply equally
to corporations and to individuals.

This cgreement shall bind end inwe.to the beneﬁl of, as ‘the circumslances may require, the pcrlie$ hereto cnd their
respoctive heirs, exccutors, cdminietrators and assigns.

Charles W. . Houg ton

Je ette?T %ous on Vu:;\(o‘n“w.
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Nolcn'y Public for quon
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My commission expires: bt r/\)g Xﬁ

Until a change is requested, all tax statements shall bo sent to the following name and address:

Charles W. and Jeanette J. Houston
Szate of Oregon, County of _Klamath .

I certify that the within instrument was received for record on the ©____ day
of __Jduly 1982 atl 0 2 2 A'clock A m and recorded in book M 82
onpage 8419  Record of Deeds of xaid County.

From the office of . .

WILLIAM L. SISEMORE . ’ Witness My Hand and Sesl of County Alfixed.
Attorney at La

First rza:m B‘lvdg. - : [(Evelyn Bj ehn GOuntv Clerk

540 Main Street unty Recorder

Klamath Falls, Ore. o By o /ZC: L,L,Mh

’ $é .00 Depuly




