. 13251 S
. .@hiﬁ ggrmnt, made and entered into this ond day of - agﬁ-;y%”

July ,1882¢

FIRST SERVICE CORPORATION OF SOUTHERN OREGON, an Oregon Corporation
hersinaiter called the vendor, and

FRANK D. ROLLINS AND DIANE ROLLINS, husband and wife,
hereinafter colled the vendes.

WITNESSETH

Vender agrees to sell to the vendee and the vendee agrees to buy from the vendor all of the
following describea property situate in Klamath County, State of Orogon, to-wit:
Lot 14 and Lot 15, Block 47, BUENA VISTA ADDITION to the City
of Klamath Falls, Oregon, according to the official plat thereof on
file in the office of the County Clerk, Klamath County, Oregon,
EXCEPT that portion of Lot 15, described as follows: Commencing
at a point on the westerly line of Angle Street which is 60 feet
Southerly from the NE corner of said lot; thence Westerly parallel
with the North line of said lot, 60.5 feet; thence Westerly parallel
with the South line of said Block, 98 feet, more or less, to the West
line of said Lot 15; thence North along the lot line to the NW corner
of said lot; thence Easterly along the alley line to the NE corner of

said lot; thence South along the lot line, 60 feet to the point of
beginning.

SUBJECT TO: Regulations, including levies, liens and utility
assessments of the City of Klamath Falls; Reservations, re-

strictions, easements and vights of way of record and those
_ apparent on the land, if any; :

N at and fcr a price of $ 35,000.00 , payable as follows, to-wit:

— ° $ 5,000.00 at the time of the execution
of this agreement. the receipt of which is hereby acknowledged; $ 30,000.00 with interest at the rate of 13 %
o , .
per annum from date payable in installments of mot less than $ 351.47 peor
. month , in clusive of interost, the first tnstallment to be pald on the 1st day of August .
o 3 18 82 and a further installment on the 1st day of every month theroafter unlil the full balance and interest
o~ cre paid
[t
o~

It is understood and agreed that $2,108.82 will be deposited to a savings account

and assigned to the First Service Corporation of Southern Oregon for monthly pay-
ments, commencing with the August 1, 1982 Payment.

It is also understood and agreed between the parties that vendee accepts the
prgperty in an AS ISckcondition.
&

ndeo agrees lo make said payments promptly on the dates above named to the order of the vendor, SEME®
Xxoexxaxxxxxsx at Klamath First Federal Savings and Loan Association

at Klamath Falls,
Cregen: to koep said property at all times in as good condition as the same now are, that no improvement, now on or which

may hereciter be placed on said property shall be removed or destroyed before the entire purchase price has been paid and
that said property will be kept insured in companies approved by veador against loss or decmage by fire In a sum not
less then Sfull insurable value with loss payable o the parties as thelr respective interests may appear, said
pelicy or policies cf insurance to be held by vendee, copy to wendor that vendee shall pay regularly

and secscnchly and before the same shall bocome subject to interest charges, all taxes, assessments, ltens and incumbrances
of whatscevor nature and kind

and agrees not to suffer or permit any part of sald property to become subject to any taxos, assessments, liens, charges or
incumbscnces whatscever having precedence over rights of the vendor in and to sald property. Vendee shall not cut

or remcve cny tmber on the promises without written consent of vendor. Vendeo shall be entitlad to the possession of said
property immediately .

Vender will on the oxocution hereof make and execute in faver of vendee goed and sufﬂc!snl warremty deed conveying a

loe eimplo title to sald property free and clear as of this dato of all ir \ whatsocaver,

» as above stated,

which vendee cssumes, and will place sald deed

I PR

together with cne of these agreoments I escrow arxme at Klamath First Federal Savings and Loan:
Association,

at Klamath Falls, Orogon




.
-

. end :hgﬁ enler into written escrow instruction in form satisfo story to scid escrow holder, instructing said holder that when, and
. it, vendea shall have naid the balance of the purchase price in accordance with the terms and conditions of this conuass =k
P esczews holder shall deliver said instruments to vendes, but tha! in case of dofault by vendee said escrow holder si 4 4

. swrrendar seid instruments to vendor.

But in case vendee shall fail to make the payments aforesaid, or any of them, punctuclly and upsn the sisict terms and
e the “mes chave specified, or fail to keop any of the other terms or conditicns of this agreement, time of payment and
sirict performance being declared to be the essence of this agreement, then vendor shall have the following rights: (1) To
fereclose this contract by strict foreclosure in equity; (2) To declare the full unpaid balance immediately due and poycble;
(2} To specifically enforce the terms of the agreement by euit in equity; (4) To declare this contract null and void, and in
any of such coses, except exercise of the right to specifically enforce this agreement by suit in equity, all the right and in-
tetest hereby created or then existing in favor of vendee derived under this agreement shall utterly cease and determine, and
the rremises aforesaid shall revert and revest in vendor without any declaration of forfeiture or act of resntry, and <without any
other est by vondor to be performed and without any right of vendes of reclomation or compensaticn for money paid or fsr
improvements made, as absolutely, fully and perfectly as if this agreement had never been made.

Should vendee, while in delqult, permit the premises to become vacant, Vendor may toke possession cf same for the pur-
pose cf prolecting and preserving the property and his security interest therein. and in the event possession is so taken by
vender ke shall not be doemed to have waived his right to exe:cise any of the foregoing rights.

And in case suil or aclion s instituted to foreclose or to enforce any of .the. provisions hereof, the prevailing party in
such suit er action shall be entitled to receive from tk~ other party his costs which shall include the reascnable cost of title
repert and title soarch and such sum as the trial court and or appellate court, #f an appeal is taken. may adjudge reasenable
as aicrney’s feos to be allowed the provailing party in said suft or actlon and or appeal, if an appecl is taken.

Vendeo further agrees that failure by vendor at any time to require performance by vendee of any provision hereof shalt
in no woy affect vendor's right hereunder to enforce the same, nor shall any waiver by vendor of such breach of any pro-
visicn herecf ko held to be o wuaiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

In construing this contract, it is understood that vendor or the vendee may be more than one person; that if the context
s3 requires the singular pronoun shall be taken 10 mean and include the plural, the masculine, the feminine, and the neuter,
cnd that gencrally all gremmatical changes shall be made, assumoed and implied to make the provisions hereof apply equally
to corperations cnd to individuals.

This agreomont shall bind and inure {o the benefit of, as the circumstances may require, the parties hereto and thelr
tesgoctive heirs, tors, admin} s and assigns.

“Witness tho hands of the pasties the day and year first herein written.

: . — FIRST SERVICE CORPORATION

" _Frank D. Rolli;ns

R ( S i .o
L)DianejRg%:s

; 7 - .
5. --Mary-Béthpells-Secrefary—— -

S July 2§, igs2
Ferscnally cppeated the above named .. Erank D, Rollins and Diane Rollins

STATE CF OREGON

County cf Klamath

Yagaygens

d)j and acknowledged the foregoing instrument
Notary on

My commission expires: 3~-320- 8’ S

STATE OF OREGON ) ss
County of Klamath ) )
On this Q\_ day of July, 1982, personally appeared James D. Bocchi and
Mary Bothwell who being duly sworn did say that he the said James D. Bocchi is
the President and she the said Mary Bothwell is the Secretary of FIRST SERVICE
CORPORATION OF SOUTHERN OREGON, the within named corporation, and that
the seal affixed to said instrument is the corporate seal of said corporation, and
that the said instrument was signed and sealed in behalf of said corporation by
authority of it's Board of Directors, and James D. Boechi and Mary Bothwgll
acknowledged said instrument to be the free act and deed of said corporation.

IN TESTIMONY WHEREOF, I have hereunto set my hand and a‘ffixed my
official seal the day and year last apov  written.

otary Publ or Oregon
My commission expires:

3-30 85"




