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FEDERAL LAND BANK MORTGAGE FLE loa7mes

Recorded
KNOW ALL MEN BY THESE PRESENTS, That on this 15th day at o’clock

of—=June——-o-H— 1982 , Page

Auditor, Clerk or Recorder

Langell Valley Dairy, a partnership composed of William

DeJong and Sandra DeJong, same person as Sandra Faye DeJong:

William DeJong and Sandra DeJong, same person as Sandra

Faye DeJong, husband and Wife,

o
“hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage
eoto THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-
_ington, hereinafter called the Mortgagee, the following described real estate in the
<=County of =———Kl1amath - State of Oregon

o

__. PARCEL 1:

by |

P? The N'NWYNEY%, N4SLNWYNEY, and NSLSHNWYNEY of Section 28, Township 39 South, Range
55 12 East of the Willamette Meridian, EXCEPTING THEREFROM that portion lying within
road rights of way.

PARCEL 2:

The NE%NE% of Section 28, Township 39 South, Range 12 East of the Willamette Meridian,
EXCEPTING that portion conveyed to the United States of America by Deed recorded on
page 540 of Volume 69 of Deeds, Records of Klamath County, Oregon.

ALSO, all that portion of the NWYNWY% of Section 27, Township 39 South, Range 12 East

of the Willamette Meridian, lying Westerly of the right of way of the Langell Valley
Irrigation Canal.

Together with 30 H.P. U.S. Motor electric motor, with a Pacific centrifugal pump, and
a 15 H.P. Westinghouse electric motor, with a Worthington turbine pump, and a 1800
pound Valco refridgerated bulk milk tank, serial #2725, with cooling units and 7%
H.P. compressor, and 2 Surge Alamo 5 H.P. vacuum pumps, and any replacements thereof
all of which are hereby declared to be appurtenant thereto.
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including al] leases, permits, licenses or privileges, written or otherwise, appurtenant or nonappurtenant to said mortgaged premises’
now held by morigagors or hereafter issued, extended or fenewed to them by the United States or the State or any department,

bureau, or agency thereof, which have been or will be assigned or waived to mortgagee. ;
Together with the tenements, heneditaments, rights, privileges and appurtenances, including private roads, now or hereafte?

belonging to or used in connection with the above described premises; and all plumbing, lighting, heating, cooling, ventilating,
elevating, watering and irrigating apparatus and other fixtures, now or hereafter belonging to or used in connection with the above
described premises, all of which are hereby declared to be appurtenant to sajd land; and together with al] waters and water rights
of every kind and description and however evidenced, and all ditches or other conduits, tights therein and rights of way therefor,

which now are or hereafter may be appurtenant to said premises or any part thereof, or used in conneciion therewith,

This conveyance is intended as a mortgage securing the performance of the covenants and agreements hereina fler contained,
and the payment of the debt represented by one promissory note made by the mortgagors 1o the order of the mortgagee, of even
date herewith, for the principal sum of $247 500.00 with interest as provided for in saidnote, being payable in
installments, the last of which being due and payable on the first day of

MORTGAGORS COVENANT AND AGREE:

To pay all debts and money secured hereby when due,
To keep the buildings and other improvements now or hereafter existing on said premises in good repair; to complete without

laws, ordinances, regulations, covenants, conditions and restrictions affecting the property and its use; not to use or permit the use
of said premises for any unlawful or objectionable PUrpose; not to cut or permit the cutting of timber from said Premises except
for domestic use; to maintain and cyltivate the premises in good and husbandlike manner, using approved methods of preserving
the fertility thereof; to keep the orchards on said lands propeily irrigated, cultivated, sprayed, pruned and cared for; not to
commit or suffer waste of any kind upon said Premises; and to do all acts or things necessary to preserve all water rights now or

Should the morigagors be or become in default in any of the covenants or agreements herein contained, then the mortgagee
(whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same
in whole or in part and all expenditures made by the mortgagee in so doing, together with interest and costs, shall be
immediately repayable by the mortgagors without demand, shall be secured by this morigage, and shall draw interest untj] paid at

Time is material and of the essence hereof; and in case of breach of any of the covenants or asreements hereof, or if default
be made in the payment of any of the sums hereby secured, or if the whole or any portion of said loan shall be expended for
purposes other than those specified in the original application therefor except, by the written permission of said mortgagee, or if
said land or any portion thereof shall be hereafier included in any special assessment district, then, in any such case, all
indebtedness hereby secured, shall, at the election of the mortgagee, become immediately due without notice, and this mortgage
may be foreclosed; but the failure of the mortgagee to exercise such option in any one or more instances shall not be considered
as a waiver or relinquishment of the right to exercise such option upon or during the continuance of the syme or any other
default.

In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or any suijt
which the mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the mortgagors agree to
Pay a reasonable sum g5 attomey’s fees and al costs and legal expenses in connection with sajd suit, and further agree to pay the
reasonable costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby and included in
the decree of foreclosure,

Upon or during the continuance of any defiult hereunder, the morigagee shall have the tight forthwith to enter into and
upon the mortgaged premises and take possession thereof, and collect the tents, issues and profits thereot, and apply the same, less
reasonable costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right 1o the appointment of
a receiver to collect the rents, issues and profits of the mortgaged premises. The fents, issues and profits of said premises afiter
default are hereby assigned and mortgaged to the mortgagee as additiong] security for the indebtedness herein described,

This mortgage and the nate sccured hereby are executed and delivered under and in accordance with the Farm Credit At of
1971 and any acts amendatory or supplementary thereto and the regulations of the Farm Credit Administration, and are subject
to all the terms, conditions and provisions thereof, which are made a part hereof the same as if set out in full herein.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators,
successors and assigns of the respective parties hereto,
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It is agreed that this mortgage, without affecting its validity as a real estate mortgage,
is also executed and shall be construed as a Security Agreement and as a Fixtures and/or
Equipment Financing Statement under the Oregon Uniform Commercial Code, granting to
mortgagee, a security interest in the personal property collateral described herein,

and in the goods described herein which are fixtures and/or equipment or are to become
fixtures. In addition to the rights and remedies provided herein, mortgagee shall have
all the rights and remedies granted by such code; and reasonable notice, when notice

is requested, shall be five (5) .days.

For the purpose of a Fixtures and/or Equipment Financing Statement, the debtors are
the mortgagors, the secured party is the mortgagee, the address of the secured party
from which information concerning the security interest may be obtained is 900 Klamath
Avenue, P.0. Box 148, Klamath Falls, OR 97601, and the mailing address of the debtors
is Route 1 Box 35, Bonanza, OR 97623.

IN WITNESS WHEREOQF, The mortgagors have hereunto set their hands the day and year first above written.

LANGELL VALLEY DAIRY

- -

By: (A)af0Bo (Ve )
; Wil eJong, partner

Sané%a Ddﬁbng, partner

STATE OF Oregon
} ss COn__June 23, 1982 before me personally appeared
PR e
ot

County of Klamath

William DeJong and Sandra DeJong, same person as Sandra Faye DeJong,
(they) executed the same as (his) (her) (their) free act and deed.

Vv E

My Commission Expires__Oct. 30, 1984:'1:'

On . before me personally appeared

STATE OF
SS

County of

to me known to be the person(s) described in and who executed the foregoing instrument, and acknowledged that (he) (she)
(they) executed the same as (his) (her) (their) free act and deed.

NOTARY PUBLIC

My Commission Expires

~OVER-




Oreqon !
a Klamath Falls
My Commissyion €Xpires - Oct, 30, 1984
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