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DEED

KNOW ALL MEN BY THESE PRESENTS, that FRED A. ROTHAUGE ,
Grantor herein, does hereby grant, bargain, sell and convey
unto SAMUEL R. PIERCE, JR.. gecretary of Housing and Urban
Development, washington, p.C., and his successors and assigns
{(Grantee herein), all of his right, title and interest in and
to the real property situated in Klamath County. Oregon, more
particularly described as Lots 27 and 28, Block 4, CHILOQUIN,
in the County of Klamath, state of Oregon, together with all
and singular the tenements, hereditaments and appurtenances
thereunto pelonging or in any wise appertaining, for and in
consideration of the Grantee not instituting foreclosure
proceedings with respect to that certain peed of Trust dated
May 30, 1980, having Fred A. Rothauge as grantox, pioneer
National Title Insurance Company as trustee, and peoples
Mortgage Company a Washington corporation, as beneficiary:
recorded June 10, 1980, in Book M-80 at page 10620, re—recorded
July 23, 1980, in Book M-80 at page 13705, Microfilm Records of
Klamath County., Oregon; and assigned by peoples Mortgade
Company by instrument recorded Juneé 17, 1980, in Book M-80 at
page 11077, re-recorded July 23, 1980, in Book M-80 at page
13710, Microfilm Records of Klamath County. Oregon, to Grantee
herein.

70 HAVE AND TO HOLD the above described and granted
premises unto the Grantee, his successors, representatives
and assigns, absolutely and forever.

This Deed is executed and delivered as an absolute con-—
veyance of title by i remises to the said
Grantee in fact as we i i t intended as a
mortgade, conveyance in trust, pledge or security instrument of
any kind or nature; however, the Grantor intends and the
Grantee by his acceptance hereof intends that the Deed of

Trust above mentioned is not cancelled or extinguished nor
merged in fee as against any and all encumbrances: liens Or
claims which would be subordinate and junior to the interest of
the Grantee under the texms of the Deed of Trust.

This Deed is made, executed and delivered by the Grantor
to the Grantee at the Grantor's request and as his free and
voluntary act and deed. The Grantor acknowledges that he,

the Grantor, ig in default under the texrms of the Deed of Trust
and Promissory Not that the unpaid
palance of said Deed of prust represents the fair market value
of the premises hereby conveyed, excluding past due payments
and interest.

Grantor does hereby waive, surrender, convey and relin-

quish any and all rights of redemption concerning the real
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property described above. It is the intent of Grantor that
Grantee retain all payments previously made on said Contract,
and that this Deed not be construed as a mutual rescission of
the Contract.

This conveyance is not made as a preference to the Grantee
as against any other creditor, and no other person, firm or
corporation other than the Grantee has any right, title or
interest in and to said premises directly or indirectly.

It is Grantor's intention by this instrument to convey
to the Grantee all of his estate, right, title and interest in
and to the premises above described absolutely and forever and
without reservation, condition or limitation.

The true consideration for this conveyance is none:
Deed in lieu of foreclosure.

IN WITNESS WHEREOF, the Grantor has hereunto set his
hand this 26 day of A&A"J , 1982.
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Fred A. Rothauge \

By,

Attorney-in-Fact for
Fred A. Rothauge

STATE OF COLORADO )

County of _hagsA )

on this the'g\w day of ¥g&3¥\ , 1982, personally
appeared , who, being duly sworn, did say
that he is the attorney in fact for Fred A. Rothauge and that

he executed the foregoing instrument by authority of and in
v'ghalfiof said principal; and he acknowledged said instrument
20 beithe act and deed of said principal.

M \
Notary Public for Colorado
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State of OREGON: COUNTY OF KLAMATII: ss. - —

I hereby certify that the within instrument was received and filed for record on the

7 day of July A.D., 1982at10:56_ _©o'clock A M., and duly recorded in
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