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THIS TRUST DEED, made this . 6th day of July .. , 1982

13308 TRUST DEED e ‘-*Qm_’”rag@q&g&@

. , 1992 . , befween
..... LELAND. . D... HON. i

as Grantor, -~ MOQUNTAIN. TITLE. COMPANY INGC.
- ROBERT. F., PARKER and.GOILDA E. PARKER, hus_b_a_n_d,___a_nd Wif

~ 4
as Beneficiary, . :

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power. of sale, the property
in ... Klamath County, Oregon, described as:

The West 320 feet of the North 326 feet of the Nk of the NWy of the NWk of Section 34,
Township 34, South, Range 7 East of the Willamette Meridian: u

together with all and si; gular the ¢ , heredit and appur es and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCGE of each agre
sum of _Twelve Thousand.Five Hundred and 00/100Q.

ement of grantor herein contained and payment of the

= = R e O W S Sy =..Dollars, with interest thereon according to the terms of a promissory
note ol even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, it

nat sooner paid, to be due and payable uly....... B , 1992 .

The date ot maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes dus and payable.

The above described real Property is not currently used for agricyltural, timber

or grazing purposes.

To protect the security of this trust deed, grantor agrees: (2) consent to the making of any map or plat of said property; (b) join in

« To protect, preserve and maintain said property in good condition gnmmg any easermnent or creating any .usrm:_t:on thereon; (c)' Join In any

and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge

not o commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike grantee in _any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or  ledally entitled thereto,” and the recita

i Is therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be gonclus:ve_ proo{ of the truthfulness thereof. Trustee’s fees for any of the
3. To comply with. all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property; il the beneficiary so requests, to 10. Upon any

) delault by grantor hereunder, beneliciary may at any
oin in 1§ such [ I3 pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or ollices, as well as the cost ol all lien searches made  the indebiedress hereby secured, enfer upon and take possession of said prop-
by fliling ollicers or searching agencies as may be deemed desirable by the erty or any part th:reol.. in its own pame sue or otherwise collect the rents,
beneliciary. issues and protits, including those past due and unpaid, and apply the same,
4. To provide and conlinuously . maintain insurance on the buildings less costs and expenses of op ion and collection, includi; g r ble attor-
now or herealter erected on the said prémises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the benelicigry may ir time to time require, in liciary may determine.
an amount not less than 8.lnsurai>lieuva ue.. » wriften in 11. The entering upon and taking possession of said property, the
companies acceptable to the Beneticiary, with loss payable to the latter; all  collection ol such rents, issues and prolits, or the proceeds of tire and other
policies ot insurance shall be delivered to the beneliciary as soon as insured; ] policies or ¢ ion or ds for any taking or damage of the
it the grantor shall {sil for 2ny reason to procure any such insurance and fo property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior fo the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol any policy of m:u!anceh now or herealter placed on sa;gh buildings,  pursuant to such notice,
the beneliciary ma rocure the same at grantor's expense. e amount . .
collected unde’; anyyli:; or other insurance poglicy may ¥4 applied by benefi- 12. Upon detault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his pertormance of any agreement hereunder, the ben:hc:aryhmcy
may determine, or at option ol beneficiary’ the entire amount so collected, or  declare all Sums secured hereby immediately due and payable. In ’"Cd ‘:3
any part thereof, may be released to grantor. Such application or release shall ~ event the beneliciary at his ",90"'0" may proceed to !U"CCIO;:. this f"“;‘deb
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a moridage or direct the trustee to loreclose this trust dee A ¥
act done pursuant to such notice. advertisement and sale, In the Iatter event the beneticiary or the trustee shall
To keep said premises Iree from construction lens and to pay all  cxecute and cause fo be recorded his written nofice of delault and his clection
taxes, assessments and cther chardes that may be levied or assessed upon or  ¥0 sell the said described real property to satisly the obligations secured
inst said pro; rty belore any part of such tares assessments and other Ahereby, whereupon tb_e trustee shall tix the time and place of sale, give notice
.gmges beoon‘:e xst due or delinquent and promptly deliver receipts therefor ~ thereo! as then required by law and proceed to foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.

ments, insurance premiums, liens or other chardes payable by fdrantor, either 13. Should the bene[ic:‘ary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter default at any time prior to live days before the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the benef 'y or his S in interest, respec-
keredby, together with the oblidatk described in paragraphs 6 and 7 of this tively, the entire amount then due. under the terms of the trust deed and the
trust deed, shall be added fo and become a part of the debt secured by this obligation secured thereby (includ. costs and actually incurred in

trust deed, without waiver of any rights arising Irom breach of any of the enforcing the terms of the obligation and trustee’s and attorney's fees not ex-

covenants hereof and lor such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-

erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no detault occurred, and thereby cure

same extent that they are bound for the payment ol the obligation herein the delault, in which event all foreclosure p dings shall be d 1 by

described, and all such payments shall be immediately due and payable with- the trustee.

out notice, and the nonpayment thercot shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and

render all surns secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may

constitute a breach of this trust deed. . . . be postponed as provided by law. The trustee may sell said property either
- To pay all costs, lees and expenses of this trust including the cost o /oo parcel or in separate parcels and shall sell the parcel or parcels at

ol title search as well as the other costs and expenses of the trustee incurred T H ?

in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying

fees actually l'r'ﬁmrrrd-. . . . the property so solc{., but without any covenant or warranty, express or im-
. To appear in and delend any action or proceeding purporting to . he recitals in the deed of any matters of lact shall be conclusive proof

allect the security rights or powers of beneliciary or trustee; and in any suit,  of the truthlulness thereol. Any person, excluding the trustee, but including

action or r'OCf;dl'fl’ﬂ 3"{ which ?h:hkfﬂ;“é;ﬂf}' or IYUS;’” m?y 8:;98!. including  the grantor and beneliciary, may purchase at the sale.

any suit for the foreclosure o is deed, to pay a costs a. eIpenses, in- 3 . .

cluding evidence of title and the beneficiary’s or trustee s _atforney’s fees; the shall apI:ly P:’I:!:r;"ms:;: :el":afem;’:‘p";y::"?;eof";"f)‘"‘g?:;zﬁs:’:"g'l"' trustee

amount of .ut(orr;e)"s fees r;entm;ed in :hu' pamgrapl; 17 in all ca_sej shajl be tereds the . ©of the trustee and a reasonable charge by

lized by the trial court and in the even ol an appeal irom any I or - A

decree :)l the trial court, grantor lurther afrees to pay such sum as the ap. attorney, (1) to the obligation secured by the trust deed, (3) to an

persons
Y . . 0 0/
pellate court shall adjudge reasonable as the beneliciary's or trustee's attor- 5::&"5,',':.;’,’1’;‘:,,1,'2:’,'. jﬁf;"{,‘,‘f,,’.’,f.,“,?,,'f’,f,'2,',‘,’,’,"0,"5;,:?,’,,',‘}';;ff,',’ ;:d”}z)"luhs:
ney's feey on such appeal. surplus, it any, to the drantor or to bis successor in interest entitled to such
It is mutually agrood that: R surplus.
¥, In the event that any portion or all ol said property ahall be taken 16. For any teasnn permitted Ly law beneliciary may from time to
under the right of inent . or cond,  beneticiary shall have the time int a or 2 1o any frustce named herein or to any
right, it it 30 elects, to require that all or any portion of the monies payable

(0 pay all reasomabls.astor ik WhiCh are in excess of the amount required  SUCCEOr trustee 4 Mrovcssmor rastees ihe Tomter ey PgOmert, and il Fite,
to pay all reasonable costs. expenses and atforney’s fees necessarily prid or wers and duties conferrad u-\\n‘any trustee Aerein named ar appainred
incur_rrd by_ grantor in such proceedings, shall be paid to lrenelicinr'y and ﬁgrcundrr. Exch such 5 & and batitution shall be made by kw"_”",
zz:x,l'mg b:)h -t(lgr;l tg:ion an}”;::sg::z’: ;0::5;':!?’ _"r’f‘_";t‘;rﬂ?gc :,"‘:;"Z); ’bi':: instrument executed by beneticiary, containing relerence to this trust deed
Bot in the trial a “dt:g:: nd i i)al.mce o J”F:, upon the indebtedince and its place of record, which, when recorded in the olfice of the County
sft':zd,;rreb)" ‘;‘::; Aranm‘r adrees, at its own Fe’x’prnse pt(; take such actions C;:e:'-llcbor Recclvrd_er of ‘h? c([)unty O Sounties in w’;";’;’, the propert{ nrutuated,
s and . ne, ake shall be conclusive proof of proper of the rustee.
and execute '"‘:h,"":l‘;,’;"i"“ a8 ’ff’s"r::;;‘::c"m" in obtaining such com . llz £tustee ;ccepts rl;is lruatdwhen thi; ddezd, duly executed and
promg a . P’ ! B .
g i nd trom 1 to time upon written request of bene- acknowled g i3 made a public record as provide y law. Trustee is not
Iy, R ol T e U L et of e sty el £ pendind aic wrder iy athesdiea ey
endorsement (in case of full reconveyances, for liation), without affecting frust or of any action or proceeding in which gr.

. 2 z ! drantor, beneliciary or trustee
the liability of any person for the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hareunder must be olther on attorney, who is an_active member of the Oregon State Bar, o bank, trust company
or savings ond loan ossociation authorized 1o do business under the laws of Qregon or the United States, a title insurance company autharized 1o insure title to real
Propeity of this state, its subsidiaries, affifiotes, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 498,505 o 696.585.

, as Trustee, and




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law- |
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, lamily, household or agricultural purposes (see Important Notice belaw),
Lodoe) ra 3 - - rd L e rs 2 4, 7 A £ ' o g1
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This deed applies to, inures to the benefit of and binds ail parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

e donder inel

o,

ne g the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is . EZ

not app ; if y {a) is applicable and the beneficlary is a creditor T T R e e e S B
as such word is defined in the Truth-in-lending Act ond Regulaiion Z, the Leland D. Hon

ben>ficiary MUST comply with. the Act and Regul q
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to ba a first lien, or is not to finance the purchase
of a dwelling use Stavens-Ness Form No. 1306, or equivalent. If pliance  7TTTTTTTTITITTIII I s st
with the Act is not required, disregard this nolice.

{1f the signer of the obove is o corparation,
vie the form of acknowledgment opposite.)

{ORS 93.450] , |
STATE OF OREGON, Jes STATE OF OREGON, County of........ ... s
County of .. Klamath ... .. ... ) . L 19
July .. 6 Ly 1982 . Personally appeared . ..................... .. .o .. and
Personally appeared the above named who, each being first

Leland ’D- Hon duly sworn, did say that the former is the . . .
USRI PR . - president and that the latter is tRe...... ... ...
* secretary of ...

to the foregoing instrument is the

a corporation, and that the seal affixe

A - + 2, . corporate seal of said corporation and that the instrument was signed and
a::knqwléggetf:rhe foregoing instru- sealed in behalf of said corporation by authority of its board of direcfors;
‘his : "Golz:zntar act and deed. and each of them acknowledged said instrument to be its voluntary act
. g o 3 VolEntary . and deed.
.+~ - Befork hel” 7 z Before me:
(OFFICIAL - PN .
; - Ngtary. _}’u(blic for Oregon Notary Public for QOregon (OFFICIAL
: . ) SEAL)
My commission expires: “7=1{- F=3 ‘/ My comrnission expires:

REQUEST FOR FULL RECONVEYANCE

To be vied only when obligaticns hove been paid.
H
TO: <iereenny TrUStEE

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo ! all evid of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED: .. . e e, 19 .

Beneticiary

Do not lose or dastroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustes for 1 before

y will be mode.

TRUST DEED ‘ STATE OF OREGON, 1

{FORM No. 881-1) ' o County of Klamath

STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE.

I certify that the within instru-
ment was received for record on the

-Leland.D.. Hon 1. day of .JUly 1982

: ) at.....1234 o' clock. .M., and recorded
""""""""""""""""""""""""""""" Grantor | SPACE RESERVED in book/reel/volume No...

FOR pageB502.... . oras document/fee/file/

RObertF'Parker - RECORDER'S USE instrument/microfilm No. 13308
L ) S Record of Mortgages of said County.

Galda: E..Parker o : ! == ’
~Gelda.E Beneticiary Witness my hand and seal of

County affixed.

AFTER RECORDING RETURN TO
Winema Real Estate
P.0. Box 376,
Chiloquin, -OR * 97624

TITLE,

sone ); .
AL R Deputy




