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KLAMATH FIRST FEDERAL SAVINGS
& LOAN ASSOCIATION

540 Main Street

Klamath Falls, Oregon 97601

SPACE ABOVE THIS LINE FOR RECORDER'S USE

DEED OF TRUST

THIS DEED OF TRUST is made this 6
1982. ., among the Grantor, . . CHRISTOPHER.

existing under , whose address is
540 Ma1i (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust. with power of sale, the following described property located in the County of
, State of Oregon:

The Southerly 1035.00 feet of the following land ‘as described in Deed
Volume M{l. page 11697, Microfilm Records of Klamath County, Oregon:

A parcel of land located in the FLSHEy;, of Section 32 and in the WSWx of
Section 33, Township 40 South, Range 11 East of the Willamette Meridian,
Klameth County, Oregon, more particularly described as follows:

Beginning an an iron pipe marking the ¥ section corner common to said
Sections 32 and 33; thence North 89° 35' 00" East along the East-West
centerline of said Section 33, 560.7 feet to an iron pipe; thence South
00° 00' 45" East 2369.3 feet to an iron pipe; thence South 89° 56 Ls5"
West 1870.00 feet to an iron pipe on the Easterly right of way boundary
of the County Road as the same is presently located and constructed on
the ground {said County Road right of way deed being recorded at pages
387 and 389, Volume 118, Deed Records of Klamath County); thence North
along the said Easterly County Road right of way boundary, 2364.5 feet
to a point on the East-West centerline of said Section 32; thence North
89° 55' 30" East along the East-West centerline of the said Section 32,
58.00 feet to an jron pipe reference monument; thence continuing North
89° 55' 30" East 1251.1 feet, more or less, to the point of beginning,
with bearings and distances pased on Survey No. 880 as recorded in the
office of the Klamath County Surveyor.

gSee Attached Adjustable Rate Loan Rider made apart herein.

which has the address of . .. Dodds.Hollow. Road
. (Street}

. Oregon ..97633 (herein “Property Address™);
{State and Zip Cedel

ToGETHER with all the improvements now or hereafter erected on the property, and all cascments, Tights,
appurtenances, rents (subject however to the rights and authoritics given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now of
hercafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust, and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is or leaschold) are hercin referred to as the “Property™;

“Fo SEcurE: to Lender (a) the repayment of the indebtedness evidenced 1l{i'_iB('nrmWCr’:~: note dated

(herein "Note™), in the principal sum ot ONE HUNDR 3D, THOUSAND AND,

Dollars, with interest thereon, prov
of principal and intercst, with the balance of the indebtedness, it not sooner paid, due and payable on
er 1St, &L= 2 e : the payment of all other sums, with interest thereon, wdvanced

in accordance herewith to protect the security of this Deed of Frust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hereof (hercin “Future Advances™).

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to grant
and convey thc Property, that the Property is uncncumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, cascmicnts of restrictions listed
in a schedule of exceptions to coverage in any title insurance poticy insuring Lender’s interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust. .

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid. Lender shall not be required to pay Bortower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments. insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums sccured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shail be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, asscssments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sécured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess. if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any leasc if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in &
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or plinned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.  If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or praceeding is commenced which materially affects Lender's interest in the Property.
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lenders interest, including, but not limited to, disburscment of
reasonable attorney’s fecs and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon. shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any-action hereunder.

"8.. Juspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.




9. Condemnution.
condemnatj
and shall

at the condemnor offers to make
s after the date such notice is
N 1o restoration or repair of the

such application of Proceeds to principal shall not extend
Or postpone the i in paragraphs | and 2 hereof or change the amoun of
such instaliments.
Borrower No
ced of Trust

Trust by reason of igi d Borrower’s SUCCEssors in interest.

1. Forbearance by Lender i in exercising any right or remedy hereunder, or
otherwise afforded by applicable cr of or preclude the exercise of any such right or remedy,

he Procurement of insurance or the payment of taxes or other lieng or charges by Lender shal] not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

2. Remedies Cumulative, All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remgd}; under this Deed of Trust or afforded by Iaw or equity, and may be exercised concurrently, indepcndently or
successively.

13. Successors and Assigns Bound; Joint and Severg] Liability; Captions. The covenants and agreements herein
contained shal] bind, and the rights hereunder shall i he respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof, "CHANS and agreements of Borrower shall e joint and severa].
The captions and headings of the paragraphs of th d of Trust are for convenience only apd are not to be used to
interpret or define the provisions hereof.

14. Notice. Ex en in another manner, (2) any notice 1o
Borrower provided i g 4 i certified mail addressed to Borrower a1

i ice 10 Lender g provided herein, and

Y notice to i ail, return receipt fequested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Deed of Trus shall be deemed 1o have been given to Borrower or Lender whep given in the manner designated herein,

15. Uniform Deed of Trust; Governing Law; chcmbi]ity. This form of deed of trust combines uniform covenangs for
national use and non-uniform covenants with limited variations by jurisdiction 1o constitute a uniforn security instrument
covering real property. This Deed s governed by the law of the jurisdiction jn which the Property is located.
In the event th isi ed of Trust or the Note conflicts with applicable law, such conflict shall

r the Note which can be given effect without the conflicting provision,
of the Deed of Trust and the Note are declared to be severable.
Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Tryst at the time
recordation hercof.
the Property; Assumption. If all or any part of the Property or an interest therein js sold or transferre
ender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
d of Trust, (b) the creation of o purchase money security interest for houschold appliances, (c) transfer by devise,
descent or by operation of law upon the death of a joint te leasehold interest of three years or jess
not containin ption to purchase, Lender may, " i i ]
i : r shall have waived
e Property is 1o be sold or tr
is satisfactory to Lender and that the interest payable on the sums secured by
Lender shall request. If Lender hag waived the option 1o aceelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreemen accepted in writing by Lender, Lender shall release Borrower from
all obligations under this D ust and the Note, . .
0 accelerate, Lender shall mail Borrower notice of acceleration in accordance with
a period of not [ess than 30 days from the date the notice is mailed within
rower may I Borrower fajls o pay such sums prior to the expiration of such period,
Lender may, without demand on Borrower, invoke any remedies permitted by paragraph I8 hereof.

NON-Uni1rorag COVENANTS. Borrower and Lender further covenant and agree ag follows:

18. Acceleration; Rentedies. Except as provided in paragraph 17_hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sumg secured by this Deed of
Lender prior to acceleration shall mgj) notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
5 (2) the action required to cure such breach; (3) date, not less than 30 days from the date the notice js mailed to
Borrower, by which such breach must be cured; und (4) that failure {o cure such breach on or before the date specified jn the
cured by this Deed of S y. The notice shal} further
acceleration and he right t i rt the non-existence
1o acceleration and sale, i or before the date
specified in * may declare all of the sums secured by this Deed of Trust to be immediately
due and i oke the power of sale and any other remedies permitted by applicabiec
costs and expenses incurred in pursuing the remedies provided in this
» reasonable attorney’s fees.
Lender shan execute or cause Trustee to €Xecute a written notice of t
the Property to be sold, and shall
s located. Lender or Trustee s

other persons prescribed by applicable law. After the lapse of
without demand o Borrower, shal sell the Property at public
rms designated in the notice of sale in one or more
Trustee may postpone sale of gl o any parcel of the Property by
viously scheduled sale. Lender or Lender’s designee may purchase the

Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be primg facie evidence of the truth of the statements made
thercin. Trustee shall apply the proceeds of the sale jn the following order: (a) to all reasonable costs and expenses of the
sale, im:luding. but not limited to, reasonable Trustee's and attorneys fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwi!hstanding Lenders acceleration of the sums secured by this Decd of Trust,
Borrower shall have the right to have any procecdings begun by Lender 1o enforee this Deed of Trust discontinued as any time
prior to the earlier o occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (ii) y of a judgment enforci i Stif: (a) Borrower pays Lender all sums which would be
then due under this s S S i i f » it any, had no acceleration occurred;
(b) Borrower cures any other covenants or agreements of Borrower contained in this Deed of Trust; (c)
Borrower pays all Teasonable expenses incurred by Lender and Trustec in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in cnforcing Lenders and Trustee’s remedies as provided in paragraph 18 hereof,
including, but not limited to, reasonable attorney's fees;'and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation 1o pay the sums
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secured by this Deed of Trust shal} continue unimpaired. Upon such Payment and cyre by Borrower, this Deed of Trust and
the obligations Secured hereby shaj remain in fy) force and effect as if no acceleration had occurred.
Assignment of Rents; Appointment of Receiver; Lender in Possession, Ag additional security hercunder, Borrower

operty, pravided that Borrower shall, prior to acceleration under Paragraph 18
. have the 1} i nts as the;

s of management of the p i ing, imi . iver’ . premiums on
receiver's honds and reasonable atto i - Lender and the receiver
shall be Jiable to ac ived,

« Future Ady 3 S ‘er, . ! i i I reconveyance of the
Property by Trustee 1o Borrower, may 3 ‘er. Future Advances, with interest thercon,
shall be secured by this Deed of Tru i Y i notes stating that said notes are secured hereby.

2. Reconveyancc. Upon payment of S § Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed all notes evidencing indebtedness Secured by this Deed of Trust
to T . T arranty and withoyy charge to the Person or persong legally entitleq

ecordation, if any.
le law, Iender remove Trustee ang appoint
i foperty, the successor trustee sha]|
y applicablg law.
f Or grazing purposes.
the Note, “attorney’s fees” shall include attorney’s fees, if

IN WiTNEss WHEREOF, Borrower has €xecuted this Deed of Trust,

PHER A, Moty
17
- o —Borrower

County ss:
Yy 1982 personally appeared ¢he above named
- .MOUDRY,  hush and. & wife ang acknowledged
- - -voluntary act ang deed,

C me:

R

e 3 g
ommissjon CXpirés:
R I ~g 0, e

No'tar; Pul
REQUEST FOR RECONVEYANCE

Thcfhndcrsigxlcd is the holder of the note or notcs Seeured by this Deed of Trust. Said note Or notes, together
with all gther indebtedness Secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note’ or notes and this Deed of Trust, which are delivered hereby, and to feconvey, without warranty, all the
cstate né,w held by you under this Deed of Trust to the person or persons legally entitleq thereto.

1

5 -y 23 TYOF KLAMATH; ss.

od for .ecord

- L3237
rs__ 7 day ¢! July AD. 19 82 at o'clock PM., an¢
duly racorded in Vof, M 82 of —  Mtge on Page __gs0g

EVELY, l%\mty Clerk
_Fee $16.00 By - 7 2722ve

LS g




