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THIS TRUST DEED, made this

day of .
Christopher. 4 Maudry..and.. Linda. A Moudry:

as Grantor] hIOUNTAIN TITLE COL{PA_NY

Charles V. Shuck and dJoanna M. Shuck. Hushand and Wife

.~ as Beneficiary,

together with all and singular the tenements, hereditaments and appurtenances

o WITNESSETH: _
Granfor irrevocably grants, bargains, sells and conveys to trustee in trust,

- in Klamath County, Oregon, described as:

.

[ —

s J

=

SEE ATTCHED LEGAL DESCRIPTION

and all other rights thereunto belonging or in anywise

with power of sale, the property

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE

of each agreement of grantor herein contained and payment of the

sum of SIXTY THOUSAND AND NO/__lOO

not soaner paid, to be due and payable .. LEY. terms of note

The date of maturity of the debt secured by this instrument is the date, s

~=m=.Dollars, with inferest
made by grantor, the final paymen

tated above, on wh

becomes due and payable. In the event the within described property, or any part thereof, or any

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the wr,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of

herein, shall become Iimmediately due and payable,

The above dascribed real Property is not currently used for agricultural, timber or grazing purposes,

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in food condition
and repair; not to remave or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordii regulatic s, condi-
tions and restrictions atfecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public office or oflices, as well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneliciary. R

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage b)' lire
and such other harards as the beneliciary may; from time to time require, in
an amount not less than $.... Not . .requi oJ<ve TR .., written in

panies acceptable to the b £i Y. with loss payable to the latter; all
policies ol insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at frantor’s expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebfedness secured hereby and in such order as beneliciary
may determine, or at option of beneticiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free lrom construction lens and (o pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes. assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by roviding beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach ol any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described., as well as the Krantor, shall be bound to the
same extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the aoption of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblidation and trustee’s and attorney’s
{fees actually incurred. ) .

7. To appear in and delend any action or proceeding purporting to
altect the security rights or powers of benaeticiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure ol this to pay all costs and expenses, in-
cluding evidence of title and the benefi r)°s or frusfee’s attorney’s fees; the
amount ol attorney's fees mentioned in this paradraph 7 in all cases shall be
tived by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, &rantor further agrees to - such sum ax the ap-
pellate court shall adjudge reasonable ax the beneliciary's or trustee’s atror.
ney’s lees an such appeal.

It is mutually agreed that:

4. In the event that any portion or all ol said property shall be taken

. J c 3 3

"

under the cight ot nt or et , beneliciary shall have the
right, il it so elects, to require that all or any partion of the monies payable
as compensation for such taking, which are in excess of the amount required
i> pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene.
ficiary in such proceedings, and the balance applied upon the indebtsdness
secured hereby; and grantor agrees, at its own expense, to {ake such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. .

9. At any time and Irom time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without alfecting
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making of any
Aranting any easement or creating
subordination or other agreement

thereol; (d) reconvey, without

drantee inA any reconveyance may
ledally entitled thereto,” and the recitals therein of any matters or facts shall

be conclusive prootf of the tri

services mentioned in this paragraph

10. Upon any

time without notice, either in persi

pointed by a court,
the indebtedness her
any part thereof,
issues and prolits, includin,
less costs and expenses of
ney's fees upon any inde,

erty or

ficiary may determine.
1l. The entering upon and taking possession of said property, “the

collecti
insura,

thereon according to the terms of a promissory

¢ of principal and interest hereof, if B

ich the final installment of said note
interest therein is sold, agreed to be

itten consent or approval of the beneficiary,
the maturity dates expressed therein, or

map or pl_at of said properly; (b) join in
any restriction thereon; (c) join in any
allecting this deed or the fien or charge

warranty, all or any part of the property. The

be described as the ‘“person or persons

uthiulness thereof. Trustee's fees for any o} the

shall be not less than $3.

default by grantor hereunder, beneficiary may at any

on. by agent or by a receiver to be ap-

and without regard to the adequacy of any security for
eby secured, enfer upon and take possession of said prop-
m its ow,
& those past due and unpaid, and apply the same,
operation and collection, including reasonable attor-

n name sue or otherwise collect the rents,

b edness secured hereby, and in such order as bene-

on of such rents, issues'and prolits, or the proceeds of fire and other
nce policies or compensation or awards for any taking or damage of the

property, and the appll'cat.:'on or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by granto.

hereby or i
declare all sums secure.
event the beneficiary

in equity as a mortgage or direct C
advertisenent and sale, In the latter event the beneliciary or the trustee shall
execute and cause fo he recorded his written notice of delault and his election

to sell the said described
hereby, whereupon the trust

r in payment of any indebtedness_ secured

n his performance of any agreement hereunder, the bencliciary may
d hereby immediately due and payable. In such an
at his election may proceed to foreclose this trust deed

the trustee to foreclose this trust deed by

real property to satisty the obligations secured
ee shall lix the time and place of sale, give notice

thereof as then required by law and proceed to foreclose this trust deed in

the manner provided in ORS 86.7

then after default at any time pric

13. Should

40 to 86.795.

the beneliciary elect to foreclose by advertisement and sale

trustee lor the trustee's sale, the

ORS

86.760, may

or to five days before the date set by the

grantor or other person so privileged by

pay to the b

'y or his S in interest, respec-

tively, the entire amount then due under the terms of the trust deed and the

cipal as would not then
the detault,

the trustee.

in th

be postponed as provided by law,

plie
of the truthi.

the

he recitals

Krantor and beneliciary,

15. When trustes sells
shall apply the proceeds of sa,

Ju;perly 30 sold, but without

14. Otherwise, the sale shall be held on the date an

place designated

be due had no delauit occurred, and thereby cure
, in which event all foreclosure proceedings shall be dismissed by

d at the time and

decd in form as required by lnw conveying

2ny covenant or warranly, cxpress or im-

in the deed of any matters of lact shall be conclusive prool

xs thereol. Any person, excluding the trustee, but including '
may purchase at the sale. H

cluding the compensation of the ttustee and a reasonable charge by trustee's

attorney, €2) to the oblig:
ha

dead ax their inferests may appear

urplus, i any, o the g

surplus,

time appoint a succe.

16. For any reason permitt

ation secured by the trust deed, (3) to all persons
ing recorded liens subsequent to the interest of the frustec in the trust

in the order of their privrity and (4) the

1ANtOF Or fo Ais ancessar in interest entitied fo such

ed by law beneficiary may from time to

SSOF Or JUCCESSOrs (o any frusfee named herein or to any

successor trustee appointed hereunder. Upon such appointment, and without H
conveyance to the successor frustee, the latter shall be vested with all title,

powers and duties
hereunder.

conferred upon

any trustee herein named or appointed

Each sufhbapploinlr‘pe_nt and substitution shall be made by written i

instrument t

and its place of record,

Clerk or Recorder

shall be conclusive

17. Trustee accepts this trust when this deed, duly executed and
made a public record as nrovided by law. Trustee is not

sha,

d

of the county or
proof of proper

4 reference to this trust decd i

P4
. which, when recorded in the oltice of the County

ccunties in which the property is situated,
i ol the trustee.

idated to notify any party hereto of pending sale under any other Jeed of
st or of any action or nroceeding in which grantor, beneficiary or trustec
! be a party unless such action or proceeding is brought by trustec. ,

)

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an activ

¢ member of the Oregon State Bar, a bank, trust company

or savings ond loan association authorized to do business under the lows of Oregon or the United States, o title insurance company authorized to insure title to real
property of this state, its subsidiaries, offilistes, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 656,585,
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* IMPORTANT NOTICE: Delete,
not licabls; jf Y

s such word s defined in
bcnefiu’ory MuUsT
disclosures;

by lining out, whichsver warranty {a} or {b) is
PE {a) is licable and the bonaﬂciury is a creditor

the Trulh-in-landlng Act and Regulation Z, the
comply with the Act and H
for this Purpase,
welling, equivalent;

finance the purchase

6, or equivalens, f compliance

{If sthe signer of the abova is o co

TBoration,
vse the form of ocknawledgment

opposite.)
{ORS 93.4%0)
STATE orF OREGON,

County of

e s 19.€. Personally appeared .
Persqqﬁ?ly
Chri

appeared the aboye named...... .
C hI‘ stopﬁer 4‘."_1\1011 Y and R duly sworn, did say that the former ig the.
- L “1'1&_9. A’,Moudx 2, president and that the latter is the
Secretary of

~

. I .,‘,.”..,ar.:d.aé‘:kﬁoh‘fle'igd
ment 14 be v 'thg}r :

Before me:

Notary Pablic far Oregon (OFFICI4L,
SEAL)
My commission expires:

—

REQUEST For FuLL RECONVEYANCE

To be used only when ebligations have been paid.

e, Trustee
The undersigned is the legal owner and holder of ajl indebtedness secured by the foregoing trust deed, All sums secured by said
trust deed Rave been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant ¢o statute, fo cancel all evidences of indebtedness Secured by sajq trust deed (ivhich are delivered to you
herewith together with said trust deed) and ¢o reconvey,
estate now held bytyou under the same,

without warranty, to the Pparties designated by the terms of said trust deed the
Mail reconveyance and documents to .

DATED:

TRUST DEED

{FCRM No. a8

County of
SYEVENS-NESS LAaw PUB, CO,, PORTLAND. ORE, . . R )
\ I certify that the Within instry.

was received for record on the
day o

STATE OF OREGON,

,
¥ \......lM., and recorded
SPACE RESERvED . volume No
FOR

. or as document/, fee/file/
RECORDER'S Mse instrument/ [crofilm No.
Record of M
Witness
County affixed.
MOUNTAIN TITLE COMPANY

COLLECT%O‘IE ESCROW DEPARTMENT




MTC NO. 1131
8513
DESCRIPTION

The Southerly 1035.00 feet of the following land as described in Deed
Volume MTl, page 11697, Microfilm Records of Klamath County, Oregon:

A parcel of land located in the ELSEY; of Section 32 and in the Wisswh of
Section 33, Township 40 South, Range 11 East of the Willamette Meridian,
Klamath County, Oregon, more particularly described as follows:

Beginning an an iron pipe marking the % section corner common to said
Sections 32 and 33; thence North 89° 35' 00" East along the East-West
centerline of said Section 33, 560.7 feet to an iron pipe; thence South
00° 00' L5" East 2369.3 feet to an iron pipe; thence South 89° 56' 45"
West 1870.00 feet to an iron pipe on the Easterly right of way boundary
of the County Road as the same is presently located and constructed on
the ground (said County Road right of way deed being recorded at pages
387 and 389, Volume 118, Deed Records of Klemath County); thence North
along the said Easterly County Road right of way boundary, 2364.5 feet
to a point on the Fast-West centerline of said Section 32; thence North
89° 55' 30" East along the East-West centerline of the said Section 32,
58.00 feet to an iron pipe reference monument; thence continuing North
89° 55' 30" East 1251.1 feet, more or less, to the point of beginning,
with bearings and distances based on Survey No. 880 as recorded in the
office of the Klamath County Surveyor.

STATE OF OREGCN; COUNTY OF KLAMATH; ss.

led for record .

1:35
cs_7__dayof  guly AD 1982 at o'clocka M., and
duly reccrded in Vol. M 82 ,of___Mtge on Page 8511

Fee $12.00




