L. 13856 Nﬁﬂ%o u,{é%é)e‘pﬂéév Voi.mg__)/page‘ﬁ)&

THE MORTGAGOR.. Richard L. Garbutt

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the following described real
property located in the State of Oregon and County of ........... K]amath et f

Beginning at the Northwesterly corner of Lot 5 of Block 43 of FIRST ADDITION to
City of Klamath Falls, Oregon; thence Northeasterly along the Southerly line of
Lincoln Street to the Northeasterly corner of Lot 4 of said Block 43; thence
Southeasterly at right angles to Lincoln Street and along the Easterly line of
said Lot 4, 55 feet; thence Southwesterly and parailel with the Southerly line

of Lincoln Street to the Westerly line of said Lot 5; thence Northwesterly

along the Westerly line of said Lot 5, 55 feet to the place of beginning, being

a portion of said Lots 4 and 5, Block 43 of FIRST ADDITION to the City of Klamath
Falls, Oregon according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

together with the tenements, hereditaments, rights, privileges, and appur including ronds and 8 used in © ion with the premises;
clectric wiring and fixtures: furnace and heating xystem, water heater, fuel starnge receptacles; plumbing, ventilating, water and irrigating systems, pumps,
electricnl service panels; screens, doors; window shades and blinds, shutters: cabi built-ins, linol and floor coverings, built-in stoves, ovens, vlectric
sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter instalted in or on the premises; and any shrubbery, flora, or
timber now wing or hereafter planted or growing hereon: and any replacements of any one or more of the foregoing items, in whole or in part, ull of which
are hereby declared to be appurtenant to the land, and all of the rents, issues, and profits of the mortgaged property;

), with interest from the date of

initial disbursement by the State of Oregon, at the rote of ] ] pidens = Percent per annum until such time o o different interest rate
is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United States at the office of the Director of
Veterans® Affairs in Salem, Oregon, as follows:

=====onorbetore . S€pLtember 1, 1982--
.af .every mont

successive year on the premises described in the mortgnge, and continuing until the full amount of the principal, interest and ndvanees shall be
fully naid, such payments to be applied first as interest on the unpaid balance, the remainder on the principal

The due date of the last payment shall be on or before August]- 20] 2--"""--_""'..

anas328.00 on the 1st

TSI Sthereafter, plus One-twe]fth of"—-------'{hc ad valorem taxes for each

A
In the event of transfer of ownership of the premises or any part thereof, I will continue to be }{able for
interest as prescribed by ORS 407.070 from date of such transfer. i

7

This note is secured by a mortgage, the terms of which are made a part herry‘/ A/
14
[/

Dated at Klamath Falls, Oregon

RIchard L. Garbutt
July 8 .82

W19

‘The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

‘The mortgagor covenants that he owns the premises in fee simiple, has good right to mortgage same, that the premises are free from encumbrance, that
he will warrant and defend same forever against the claims ancr‘ ds of alt wh . and this shall not be extinguished by
foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debta nnd moneyn secuiired hereby;
2. To allow the Representatives of the Director of Veterans” Affuirs of Oregon to make reasonable inspection of the premises during the life of the loun;

3. Not to permit the buildings to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or improvements now or

hereafter existing: to keep same in good repair: to complete all construction within o rensonable time in accordance with any agreement made between
the parties hereto;

4. Not to permit the cutting or removal of any timber except for hix own domestic use: not to commit or suffer uny waste:

5. Not to permit the use of the premises for any objectionable or unlawful purpose;

6. Not to permit any tax, lien, or to exist at any time; if mortgagee is required to defend suit to f a lien or
encumbrance, mortgagee may add any attorney fees or costs incurred to the principal, to bear interest as provided in the note: if mortgagee pays any

liens, taxes, or other ances, such pay may also added to the principal, to bear interest as provided in the note;

7. Mortgagee is authorized to pay all real property taxes
as provided in the note;

the premises and add same to the principal, cach of the ndvnnces to bear interest

8. To keep all buildings unceasingly insured during the term of the mortgage, agoinst loss by fire and auch other hazards in such company or companien
oand in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgugee all such policies with receipts showing payment in full of
ail premiums; all such insurance shall be made payable to the mortgngee; insurance shall be koept in force by the mortgagor in cane of foreclosure until
the period of redemption expires;
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gor:ga_geje shali bi enliﬁled to all ionand d received under right of eminent. domain, or for any security voluntarily released, same to
ied upon the i bted 3

Not to lense or rent the premises, or any -part of snme, without written conkent of the mortgngoee;

The borrower must obtain prior written consent from the Director to transfer ownership or passession of property that ix security for n loan obtained
from the Department of Veterans' Affairs. Where #uch consent ix given, borrower munt promptly notify mortgagee in Writing of s trunsfer of ownership
of the premises or any interest in same, and furnish a copy of the instrument of transfer. Transferee sgnll pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer. In all other respects this mortgage shall remain in full force and ffect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures made in sodoing including
the employment of an attorney to secure compliance with the terms of the mortgage or the note shall draw interest at the rate provided in the note and all
such expenditures shall be immediately repayable by the mortgagor without demand and shall be secured by this mortgage.

Default in any of the covenants or agr herein ined or the expenditure of any portion of the loan for purposes ather than those specified in
the application, except by written permission of the mortgagee given before the expenditure is made, shall cause the entire indebtedness at the option of the
mortgagee to become immediately due and payable without notice and this mortgage subject to foreclosure.

The failure of the mortgagec to exercise any options herein set forth will not constitute a waiver of any right arising from a breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs incurred in connection with
such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession, collect the rents, issues and
pr};lfim and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall have the right to the appointment of a receiver to
collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, ®, administrators, s ~ and
parties hereto.

It is distinctly understood and agreed that this note and mort, age are subject to the provisions of Article XI-A of the Oregon Constitution, ORS 407.010
to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been ixsued or may hereafter be issued by the Director of
Veterans® Affairs pursuant to the provisions of ORS 407.020.

of the respective

WORDS: The masculine shall be d d to include the femini . and the sj lar the plural where such ions are licable herein.

10.82

(Seal)

(Seal)

(Seal)

STATE OF OREGON,

County of

Richard L. Garbutt

Before me, a Notary Public, personally appeared the within named

+ his wife, and acknowledged the foregoing Instrument to _bé

act and deed.

WITNESS by hand and official seal the day and Year last above written.

easen,,

My Commiss expires

MORTGAGE

FROM- TO Department of Veterans’ Affairs

STATE OF OREGON,
county of ... Klamath

I certity that the within was recelved and duly recorded by me in Klamath - County Records, Book of Mortgages,

any ot .July. 1982Evelyn. Bichn Klamathoms _Clerk.. .

County ...

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building

L Salem, Oregon 97310
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