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Klamath Falls, Oregon 97601

DEED oF TRUST

THIS DEED OF TRUST js made thijs
1982 among the Grantor, . LO:
e
ficiary,
........ » @ Corporation organized and
» Whose address js

[Street)

(herein “Propcrty Addrcss") ;
{State ang Zip Code]

ToGETHER with all the improvements oW or hercafier crected
subject however to the rights ang authorities give
8as rights and profits, waier, water rights, and wy
, all of which, including replac

To Securg; 1o Lender (a) the TCpayment of the indebtednesy evidenced by Borrower's note dated ., Jy ly. &th.
(herein “Note™), in the Principal sum of, | SIXTY, THOUSAND AND_ NO/100

Dollars, with interest thereon, providing for monthly instalimengs

of principal a lance of the indebtedness, jf ot sooner pajd, dye and payable on
July., 25th 2012 - -+ the payment of all other sumsg, with interest thereon, advanced
i his Deed of Trust; and (he performance of the covenangs and
sand (b) the repayment of any future advances, with interest thercon, made

ursuant to Paragraph 21 hereof (herein “Fypyre Advances™),

and defend Zenerally
Or restrictions Jisteq
rest in the Property.
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by Lender, Borrower shaj) pay

er the Note, untj] the Note is paid in ful],

2 sum (herein ) he y / ta SSes hi in priority over thjs
Deed of i g S i stallments for hazard insurance,
ium i bly estimated initially and from

said account
and applicable Jaw

unds. Lender
the Funds and the
rity for the sums secured
by this Deed of Trust.
If the amount of the Funds held by Lender, ¢
the due dateg of taxes, insu i
assessments

all promptly refund 10 Borrower any Funds
) Property js otherwise acquired by Lender. Lender
sale of the Property or jis acquisition by Lender, any Funds held by
the time of application as credit against the sums secured by this Deeq of Trust.

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments received by Lender under the

d paragraphs | and 2 hereof shal] b y Lender first in bayment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to i the Note, then 1o the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges; Liens. Borrower shal pay all taxes, issessments and other charges. fines and impositions attributable 1o
the Property which may attain g priority s Deed of Trust, and leaschold Payments or ground rents, if any, in the
manner provided ynd 1 id i Mmanner, by Borrower m pPayment. when due, directly
to the payee thereof. B eI S i g all notices of S er this paragraph, and in the
event Bor, 3 i , S nmiptly furpish ipts cevidencing such

i i as priority over this Deed : ded. that Borrower shyjj not be
as Borrower shall gation secured by

r sh
included withi

er.
All insurance policies and renewals thereof shajj be in form acceptable to Lender and shall include 4 standard mortgage
clause in favor of and in form acceptable to Lender., Lender shal have the right to hold the policies and renewals thereof,
and Borrower shal] promptiy furnish 1o Lender al renewal notices and g receipts of paid premiums. In the event of loss,
Borrower shajl give prompt notice to the insurance carrier and Lender., Lender may make proof of loss if not made promptly
Y Borrower. .

Un

the Pro

6. Preservation and Maintenance of Property;
shall keep the Property and shall pot
and shall comply wi

condominium or . i , I g ° igati eclaration
gulations of the

r planned unjq development
covenants and agreements of such rider
agreements of this Deced of Trust g if the rider

Or proceedings involving a

appearances, dishyrge such

ut not limited to, disbursement of

reasonable attorney's g : ak airs, required morigage insurance a8 a

condition of making t i St sh 3 Premiums required o maintain such

insurance in effect until such time as the Nt for such insyry Ales in accordanee with Borrowers and

Lender's wrigen dgreement or applicable law. Borrower shall pay the amount of i) mortgage insuranee premiumy iy ghe
manaer provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursvant 1o this baragraph 7, wii, interest thercon, shall become additiona
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower ang Lender agree 10 other terms of payment, such
amounts shall he payable upon notice f der to Borrower requesting paymeny thereof, and shall bear interes from the
date of disbursement at the rate p. me to time on outstanding principal under the Note unless bPayment of interesy
at such rate would be contrary to applicable law, in which event such amouyngs shall bear interest at the highest rate
permissible under applicable law. Nothing contained in thjs paragraph 7 shajy require Lender o incur ANy expense or take
any action hereunder. )

8. Inspection. Lender may make or cause (o be made reasonable engrieg upon and inspections of the Property, provided

at Lender shajl give Borrower notice prior to any such inspection specifying reasonable cause therefor refyted to Lender's
interest in the Property.
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‘9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Leader.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In :.e event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the

ms secured by this Deed of Trust.

Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sccured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

{1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxcs or other tiens or charges by Lender shall not be @ waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or rt:mo_:dy1 under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigus Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another mannef. (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified muail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower OF Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable taw. such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the contlicting provision.
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate 10
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an.option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be
immediately due.and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest piayable on 5 by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
in interest has executed a written assumption agreement accepted in writing by 1 ender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note. =

If Lender cxercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not fess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1 Borrower fails 10 pay such sums prior to the expiration of such period.
Lender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums securcd by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right fo reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums sccured by this Dced of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenscs incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in cach county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shail sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone cale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser “Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shail apply the proceeds of the sale in the following order: (n) to all reasonable costs and cxpenses of the
sale, including, but not limited to, reasonable Trustee's and attorney’s fees and costs of title evidences (b) to all sums secured
by this Decd of Trust: and () the excess, if any, to the person or persons tegally entitled thereto.

19. Borrower’s Right to Reinstate.  Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust.
Borrower shall have the right o have any proceedings begun by Lender to enforee this Deed of Trust discontinued at any time
prior to the carlier to oceur of (i) the fifth day before sale of the Property pursuant to the power of sale contamed i this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if; (1) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Notc and notes securing Future Advances, il any, had no aceeleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trustd (©)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph 18 hereof.
including, but not limited to, reasonable attorney’s fees: and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust. Lender's interest in the Property and Borrower's obligation to pay the sums
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ure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

0. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additiona] security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall he entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorney's fees, and then to the sums sccured by this Deed of Trust, Lender and the receiver
shall be liable to account only for those reats actually received.

L. Fufure Advances. Upon request of Borrower, Lender, at Lender’s option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are sccured hereby.

+ Reconveyance, Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shalj surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successo
succeed to all the title, power and dutjes conferred upon the Trustee herein and by applicable law,

4. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Afttorney’s Fees, As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

and appoint
T trustee shall

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

—Borrower
........... S
STATE oF OREGON, . .. ... cee.. o Mtamaon e, County ss:
Onthis...... &th . . . . dayof...dJuly. .. .. . , 1982 personally appeared the above named
- LOMMEY E. . BALEY . and. NANCY. L. . BALEY, . hushang and. wife ' . . and acknowledged
he! ',cgbir‘)gjgls%ymcnt tobe...their . voluntary act and decd.
AT RS D\ :

Notary Public for QOregon

~'f’:‘}ﬁf_f» RER ? ?;\.; .
£ {Orhciat Seal) . .. /(‘!’3-.- } , re me: .
£ S Cominisloi é_‘mﬁg/ 30/$™~ mdﬂ«% Wb%@j()
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REQUEST FOR RECONVEYANCE

yndefsigncd is the holder of the note or notes seeured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
¢estate now held by you under this Deed of Trust to the person or persons legally catitled thereto.

Date:

(Space Below This Line Reserved For Lender and Recorder)

STATE OF OREGON; COUNTY OF KLAMATH; ss.
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duly receided in Vol _M 82, of  Mpae on @ ¢ _gg96
EVZLYN BIE ouni* lerk

Fee 816.00




