FORM No. 706—CONTRACT—REAL ESTATE—Monthly Poyments. STEVENS:NESS LAW PUBLIZHING CO.. PORTLAND, OR. 97204

™ g o AT
106k CONTRACT—REAL ESTATE & [2 z gy,,_,‘ A @E‘fw

THIS CONTRACT, Made this .. 14 day of ... JulY 19..82., between
Keno Construction Company, an__Oregon Corperation

. ., hereinafter called the seller,
and Richard B. and Susan G.

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath County, State of Qregon to-wit:

b=l

Lot 12 Block 34, Fifth Addition to Klamath River Acres, according to the official
plat thereof on file with the Klamath County Clerk.

SUBJECT TO: Reservations and restrictions of record,-easements and rights of

way of record, and those apparent on face of land and common to real estate
in the area.

for the sum of ......EIETY. FOUR THOUSAND Dollars ($.54.000.00.....)
Chereinafter called the purchase price) on account of which TEN THOUSAND " - .
Dollars (; 310:000-00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by. the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: £ : AL - )-té the order of
the seller in monthly payments of not less than ... Four | hmndred ifty two dollars and 60/00-—=— ..
Dollars (§.452-60 ... ) each, ...and a like payment L '

payable on the 21 day of each month hereafter beginning with the month of .July, . ey

and continuing until said purchase price is fully paid. All of said purchase price may be baid‘at zny time; all de-
ferred balances of said purchase price shall bear interest at the rate of 12 per cent per annum {rom the .

date hereof Monthly | gramm g, '

until paid, interest to be pa ..and * 3 being included in the minimum

monthly payments above réquired. Taxes on said premises for the current tax yesr shall be prorated between the
parties hereto as of the date of this contract. payments s%a_{li be maée o ﬁeno ns€r1lctlon Co-,

P.0. Box 52, Keno, OR = 27CT7

The buyer warrants to and covenants with the seller ;hal the real property described in this contract is
i I

3(A) primarily for buyer's personal, tamily, b h or agricultural purposes.
(BT TCPANTOL YO U I SUT T I TTOr At ey sun T i3I 4 SErpOES T T TETIC T Tt parpotes.

The buyer shall be entitled to possession of said lands on .,Closmg o ..., 19 ... ., and may retain such possession so long as
ho is not in delault under the tecms ol this contract. The buyer keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not suller or permit any wasi that he will keep said premises free Irom construction and all
other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney’s lees incurred by him in detending against any such liens;
that he will pay all taxes herealter levied aagdinst said property. as well as all water rents, public charges and municipal liens which herealter lawiully may
be imposed upon said premises, all promptly Selore the same or any part thereol become past due: that at buyer's expense, he will insure and_keep snsured

all buildings now or herealter erected on said premises against loss or damage by lire (with extended coverage) in an amount not less than § ins. V'al\le
in a comg or jes satish, to the seller, with loss payable tirst to the seller and then to the buyer as their respective interests may appear and

all policies of insurance to be delivered to the seller as soon as insured. Now it the buyer shall tail to pay any such liens, costs, water rents, taxes, or charges

or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this

contract and shall bear interest at the ratc aloresaid, without waiver, however, of any right arising to the scller for buyer's breach of contract.

The seller agrees that at his expense and within .. . days {rom the date hereol, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement, save
and except the usual printed pti the building and other restrictions and easements now of record, it any. Seller also adrees that when said purchase
price is {ully paid_and upon request and upon surrender ol this afreement, he will deliver a good and sulficient deed conveying said premises in fee simple
unto the buyer, his heirs and assigdns, iree and clear of encumbrances as of the date hereof and Iree and clear of all encumbrances since said date placed,
permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and publc
chargdes so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*]MPORTANT NOTICE: Delete, by lining aut, whichever phrase ond whichever warranty {A) or {B) is not applicoble. 1f (A) is applicable ond if seller is a creditor,
as such word is defined in the Troth-in-Lending Act ond Regulation Z, the seller MUST comply with the Act and Regulation by moking required $isel for this p
vse Stevens-Ness Form No. 1308 or similar. If the conlract becomes a first fien to finance the putchase of a dwelling use Stevens-Ness Form No. 1307 or similar.

. KenoConstructionCarpany-__ O STA TE OF OREGON,

certify that theAvithin instru-

Klamath Falls, Or 97601 atl: 49..

BUYEA Y NAME AND ADDRESS WPACEH REBERVED

. in book/ree
Alter recording return fo! FOR

Keno Gonstruction Co. | weowmauss  PUSDZD

PO S instrument/
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Until @ changa is requested all tox stotements shall be sent to the following addrass.

Richard and Susan. RaI0 ... i imm s Evedar Bie‘xn...caun.ty...clerk.
P.O. Box.775... ... . ’ o mTLE
Klamath Falls, Or

NAME, ADDRESS. ZIP




And it is understood and agreed between sa
above required, or any of them, punctually within
option shall have the following rights:
the interest fhereon a

ity, and in any of such cases,
the right to the Possession of the premisey a,
» OF any other act of sai p
ccount of the purchase of said property as absolutely, er been made; and in
!l payments theretolore made on this contract are easonable rent of said
i And the said seller, in case of such default, shall have the right immediatcly, or at any time therealter, to enter upon
aloresaid, wit, law, and take immediate possession thereof, together with all the. improvements and appur thereon or thereto
belanging,

The buyer turther agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall in no way alfect his
right hereunder to nlorce the same, nor shall any waiver by said seller of any breach of any provision hereot be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itselt.

for

The teue and actual consideration paid lor this transter, stated in l’err;:s of dollars, is § * Y8 GWETer, The HelGAT COnSIderaTion Comsists
ol 5 s seod—which ia PArt of the iy .
of 3 Fromenty = T The Whole

In case suit or action is instituted to foreclose this contract or to enforce any provision hereol, the losing Party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney's fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree of such trial court, the losing party further promises to Pay such sum as the appellate court shall adjudge reasonable as the Bprevailing
party's attarney's fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be fmore than one person or a corporation;
the singular pronaun shall be taken to mean and include the plural, the masculine, ‘the feminine and the neuter, and that £ene,
shall be made, assumed and implied to make the provisions hereof apply equally to Corporations and to individuals,

This agreement shall bind and inure to the benelit of, as the circumstances may require,
heirs, executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be sigre, dnd itg corporate/doar affixed hereto by its of-

icers dyly aut, oﬁﬁ l@nto by order of its board of directors: é
: v é’rr =/
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that if the context so requires,
rally all grammatical changes

rot only the immediate parties hereto but their respective

-Hal
NOTE—The sentence between the symbols @, if not applicable, should he deleted. Sea ORS93.030,
&

STATE OF ORE GON,

County of ...

-...who, being duly sworn,
each for himself and niot one for the other, did say that the former is the
-president and that the latter is the
and acknowledged the foregoing instru- 3 ~secretary of

~-.:; & CCrporation
voluntary act and deed; s PR ;‘ corpo_?_él'é, a;

(OFFICIAL
SEAL)

Notary Public for Oregon Notary Fublic for Oregon
My commission expires ... . .. My commission ex ires:

Zacy I/~ /98¢

e T
ORS 93.635 {1) All instruments contracting to convey fee title to any real propdrty, at a time more than 12 months from gh?ﬁ Abat the 1 ¢n
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the couvbyers of e tifle. & con-
veyed. Such inatr . or a d thereof, shall be recorded by the conveyor not later than 15 days after the instrureaf is exesufed 4nd ‘the par-
tics are bound thereby. p g NV

. v
ORS 92.930(3) Violation of ORS 93,635 is punishable, upon conviction, b: a fine of not more than £100, T iy

STATE OF OREGON; COUNTY oF KLAMATH; ss,

“ad for record

. T )
~is___ 15 day of July AD.19_go at o'clxck py
duly reccrded in Vol, M82 , of Deegs Mg _ 9029
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