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ﬁﬁ", “(herein called "real :prBPEtty")”*subject”’toVDthe‘ exceptions to title set
forth in said Exhibit MA". pade, as of the last date set opposite the
signatures of parties hereto, between MICHAEL D-. MOLLING and ‘DEBBIE A.
MOLLING, husband and wife, (herein‘called "geller"), and CURTIS HARWEY AZEVEDO
and ANNAROSE PILIALOHA AZEVEDO, ‘husband and wife, (herein called "Buyer"),
whose address 1is 4637.DouglaS»Street,.Klamath Falls, Oregon.

A. Seller agrees to sell to,Buyér, and Buyer agrees to buy fmom Seller,
the real property for the price and on the terms, covenants, condiitions and
provisions herein contained.

B. Buyer agrees to pay Seller the sum of $25,000.00 for the real
property as -follows: $4,500.00 down (which Seller has received), $17,87°.76
by assumption of Seller's obligation pertaining to the real property (wiich
Buyer agrees to fully pay and perform according to the terms thereof anc to
hold Seller harmless from, and to indemnify Seller against, including, without
limiting the foregoing, attorney fees at trial or on appeal), and 62,627 24
plus simple interest on declining principal balances at the rate of 107 -erxr
annum, in monthly installments of not less than $60.00 each inclu: ng
interest. The first of such installments shall be paid on the 13th day of
August, 1982, and subsequent such installments shall be on the 15th day of
each month thereafter, until the entire purchase price, including principal
and intexest, is paid in full. Interest shall commence on July 15, 1982. A1l
such installments received shall be applied first to interest accrmed to fhe
date of recelpt 'and then applied tokreduceAprincipal. Buyer may pTepay ER
or any part of, the principal or interest at any time. If the real property is
sold, Buyer shall pay the balance of principal and interest on the principal sum
of $2,627.24 financed by this Contxact to Seller.

C. All installments shall be paid, without demand, to KLAMATH FIRST
FEDERAL SAVINGS & LOAN ASSOC., 540 Main Street, Klamath Falls, Oregon, (herein
called "Escrow Holder"). :

D. Buyer does not assume the lien in favor of STATE FINANCE COMPANY,
(herein referred to as "state Finance Lien"). ~Seller, therefore, covenants
and agrees with BuyeT, to hold Buyer harmless from, and indemmify Buyer
against, any and all 1liability, loss, or damage Buyer might otherwise suffer
by reason of said State Finance Lien. This covenant shall include (without
limiting the generality of the foregoing) the following: To pay the debt
secured by the State Finance Lien according to its terms, including payment in
full of such  debt contemporaneously with payment in full of the sums due
Seller from Buyer under this Comtract; not to increase the amount of the debt;
to pay and/or discharge all claims, costs, attormneys fees (both at trial and
on appeal) or judgments arising out of or related to, the State Finance Lienj;
and to defend Buyer from any claims brought, or suits oT actiomns filed,
against Buyer by 1reasomn of the State Finance Lien. In additiom to all
remedies provided by jaw, or in equity, Buyer is hereby given the right of
offset against the purchase price (principal and interest) all sums due Buyer
under this covenant, together with interest at the rate of 127 per aunnum from
date Buyer makes any expenditure to which this covenant applies.

E. Buyer warrants " and covenants that the real property 1is being
purchased primarily for personal, household or agricultural purposes.

. F. Possession of the real propérty shall be delivered omn or before 30
days after the date hereof. Rent of $6.50 per day from date of closing is to
be paid to Buyer for days Sellerxr is still in possession onliy.

G. The terms, covenants, conditions, and provisions set forth on the
geverse hereof, and any exhibit attached hereto, ‘in dincorporated into this
ontract as though fully set forth at the place in this Contract at which
&;ference to them is made.

IHIS DOCUMENT CONSTITUTES A BINDING CONTRACT. THE PARTIES HAVE READ BOTH
SIDES AND ALL EXHIBITS.

DATE SIGNATURES
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iged to do 80, which sag
together with interest » upon demangd, Payment of
€t by Buyer,

Buyer agrees Placed upon, the real Property insu
talt Y the fnsuran

4. Seller ®ay appear in or defend any action or Proceeding a¢ law, 1n equity or {n bnnkruptcy, affecting, in any way, the securicy
hereof and, in such event, Seller shall be allowed and paid, and Buyer hereby agrees to pay, a1y €osts, charges ang expenses, 1ncluding costs
of evidence of title or validity and priority of the security and attorney f incurred in an
in which Seller Ray appear, which shall bear interest at twalve per cen
for such COStB, charges and expenses within thirey (30) days

5. The following shall constitute a default of Buyer;

Tob. Failure of Buyer to perforn any €ovenants or conditions of this Contract (other thap fatlure to make payments as provided
in the Preceding sentence) after thirty (30) days written notice of such failure and demand for performance.

6. If Buyer shal} be in defayle as above provided, Seller shall have the follou(ng cumulative rights which Seller ®ay, at Seller's
elec:ion, exercise Sequentially or contempotnneously:

7.

tion or until
and profits to the Payment of the amount dye hereunder. firse deductlng all
Proper charges receiversh!p.

Buyer shal) Pay to Seller, i, addition to all Statutory costs and disbutsements, any amount Seller may incur or pay for

b.
any title repore, title search, insurance of title or other evidence‘ of title subsequent ¢o the date of this Contract on the real Property
above described and this Contrace shall be Security for the Payment thereof,

The Prevailing party,
diction of the case, 1

This Contract Creates a lien upon the. real prope
and remedies of Seller contained herein and Buyer agrees wig
by reason of any homestead, stay, or exemption laws now in for

9. Time is e

.10, Where notice in.wr
in the United States Postal Se

11. No waiver
breach of such Covenan

All terms, Covenants, conditions, angd Provisions cont
e invaliq by any competent Court, thig Contract shall

13, All words used herein ip the singulayr nunber shali ext. All vords used in the Plural number ghall
extend to and include the singular, A1l vords used in any gender nd Include all genders.

14, The tern rea} Property, whep used in thig Contract, lncludes, all and singular, the tenements, hereditament;, ri:irgs, easecents,

privilcges.' and appurtenances thereunto belong(ng, or in anywise appertaining, and improvements thereon, together with: ‘the r, versiops Te-
mainder, rents, issues, ang profits thereof, - : : . - R

15, This Contract shall bing and inure to the benefit of, as the circumstances may require, the pParties herg
successors, heirs, persona) rcprcscntadves, or assigns, ok

16, ° fhe debts and obligations under thig Contract of Selier and Buyer are both joint and several,

STATE OF _@_,:%Qn . County of 5 la mgﬂ ) ss: /S

Before me appeared the Seller who acknowledged the Iorugnins Contract to be Seller's volufary actiﬁ dccé.

Y

. o
(SEAL) C FOR

My Commission Expir
STATE OF ( 2&4@& » County of ) ) s&:

Before me 4 'Peared the Buyer who acknnwledged the forcgoins Contract to be Buyer's volundy

{SEAL)

@ Cracominy, JOXES & Assoc, , Attorneys ag law, a Protesslona! Corporation
‘3 -
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The following described real Property situate in Klamath County, Oregon,
to-wit:

Lot 12, Block 6, LENOX, in the County of Klamath, State of Oregon.

SUBJECT TO:
1. Regulations, including levies, liens ang utility assessments of
the City of Klamath Falls, .

2. Regulations, including levies, liens, assessments, rights of way
and easements of the Westside Sanitary District.

bPayment of $6,950.
Dated January 4, 1966
Recorded January 7, 1966 Page: 154
Trustor Abrah§m R. P. i i atti, husbang

Trustee Pacific Title Insurance co,
Beneficiary State Finance co.

By instrument recorded March 28,
e Trust Deed, was assigned to Feg

4. Contract, including the terms ang

Dated : March 15, 197g

Recorded March 16, 1978 Book: M_78 Page: 5104
Vendor Allen G. Evans and Alice Evans, husband and wife
Vendee Michael pD. Molling.

5. Easements and rights of way of record and apparent thereon.

EXHIBIT "A" To CONTRACT OF SALE

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record .

. 10:5
s_16 duyof_July _AD.19 g7 at oclzck 2 m

duly reccrded in Vol. M 82 ,of _ peegs on ¢ - _9095

Fee $12.00




