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THIS MORTGAGE, Made this_.._.._.......[..
SLADE and ELIZABETH

(o

WITNESSETH, That said mortgagor, in consideration of
. Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in..... Klama County, State of Oregon, bounded and described as follows, to-wit:

Lots 20, 21 and 22 in Block 19 Railroad Second Addition
to the City of Klamath Falls, according to the official
plat. thereof on file in the office of the County Clerk
of Klamath County, Oregon

Together with all and sing lar the t ts, heredit ts and appuri o5 thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong or appertain, and thé rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this morigage.

T0 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortgage is intended to secure the paymen

See Exhibit "A" and "B"

The date of Jll:l‘ﬂt;n‘r of the debt secured by ﬂg's-l mortgage is the date on which the last scheduled principal payment becomes
ra 19

due, to-wit:

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* prrmang P51 HIoTH {EAZ0TS DFGM?:TMW:?:GEIS?ITOTd'EF&’éFF- J# ] -pad 5D £s00 rmperiant Netieo-Betow ),

‘

(b) {or an organization, (even if mortgagor is a natural person) are lor busi; or cial purposes other than agricultural
purposes.
This mortgage is inferior, secondary and made subject to a prior mortgage on the above described real estate made by

RODERICK SLADE and ELIZABETH SLADE
‘o GEORGE C.. MAY and PHYLLIS R, MAY . . o dated

19 78 and recorded in the mortgage records of the above named county in bookM78 ..., at page .. .
file nUMBOr . cove e e ey ree! number i e it e (indicate which), éeri!eﬁCéBrosﬁlid mortgade records
hereby being made; the qaid first mortgage was given to secure a note for the principal sum of § 9 s ENMsEL
principal balance thereot on the date of the execution af this insteument is $ 233;677 00 and no nwre; interest thereon is paid
6=30 e 19..82.; said prior mortgage and the obligations secured thereby Aereinalter, for brevity, ere called
simply “first mortgage”.
The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully seized
in fee simple of said premises;: that the same are Iree from all encumbrances except said first mortgage and further except ... ... .

None

. : the unpaid

and that he will warrant and forever defend the same against all persons; further, that he will do and perform all things required of
him and pay all obligations due or to become due under the terms ol said first mortgage as well as the note secured hereby, principal
and interest, according to the terms thercof; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and belore the same become delinquent; that he will promptly pay and satisly any and all liens or
encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep
the buildings now on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire




Iy - I A . S~ et
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and such other hazards as the morfgagee may from time to time require, in an amount not less than §. .. ... ... . in a company
or companies acceptable to the mortgagee herein, with loss payable, first to the holder of the said first mortgage; second, to the mwort-
gagee named herein and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to
the holder of the said first mortgage as soon as insured and a certificate of insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument. Now if the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least fifteen days prior to the expira-
tion ol any policy ol insurance now or horeafter placed on said buildings, the mortfagee may procure the same at mortgagor’s expenss:;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will nor comumit or suffer any waste
. of said premises. In the event any personal property is part ol the security for this mortgage, then at the request of the mortgages, the
mortgagor shall join with the mortgagee in executing ane or more financing statements pursuant to the Uniform Commiercial Code, in
form satisfactory to the mortgagee, and will pay for filing the same in the proper public office or offices, as well as the cost of all lien
searches made by #iling officers or searching agencies as may be deemed desirable by the mortgagee.

Now, therelore, it said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first- mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall {ail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortdagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added tc and

become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortdagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by

the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered

i therein, mortdagor further promises to pay such sum as the appellate court shall adjudde reasonable as plaintiff’s at{orney's fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.
Each and all of the cov ts and agr ts herein contained shall apply to and bind the heirs, executors, administrators and

i.  assigns of said mortgagor and of said mortgagee respectively.
In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the morfgages, appoint a receiver
!\ to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same, after first
i deducting all of said receiver's proper chardes and expenses, to the payment of the amount due under this mortgage.
In construing this mortgdage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-

text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the reuter, and
!t that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally fo corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto % e 'day Wﬁﬁen.
13

“RODERTCK SLADE™ 7

S iy (NG et
ELITABETH .~ SLAD

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
[a}) or [b} is not appli ble. If y (o} is applicable and if
: the morigagee is a creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar.

STATE OF OREGON,

- 88.

Counfy of K1

BE IT REMEMBERED, That on this /'{j .. ..day of .. éaﬁ» e, 19.425,
; St

before me, the undersigned, a notary public in and for said county and s onally appeared the within named

RODERICK ADE and ELIZABETH -~ SLADE

known to me to be_the identical individual$ described in and who executed the within instrument and acknowl-
edged to me that. “they . executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.
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$ 126,000.00 . KLAMATH FALLS, OREGON » 1982

We, jointly and severally, promise to pay to the order of
FORREST A. FREID and/or JUANITA FREID, or the survivor, at Klamath Falls,
Oregon the sum of ONE HUNDRED TWENTY SIX THOUSAND and no/100_DOLLARS
with interest thereon at the rate of 12% per annum from July 1. 1982 until
paid, payable in monthly installments of not less than $1,180.00
in any one payment. Interest shall be paid monthly and is included in the
minimum payments above required; the first payment to be made on the Ist
day of August, 1982 and a like payment on the first day of each month there-
after until the whole sum, principal and interest has been paid and in
addition thereto the following balloon payments shall be made: '$20,000.00
on December 1, 1983; $20,000.00 January 31, 1984. "No prepayment of any
amount shall be allowed until January 1, 1985 at which time an-amount of
$4,100.00 may be prepaid in any additional year. However, all principle
and interest shall be due and payable July 1, 1994. 1If any of said install-
ments or balloon payments is not so paid, all principal and interest is to
become immediately due and collettible at the option of the holder of
this note. If this note is placed in the hands of an attorney for collec-
tion we promise and agree to pay holders a reasonable attorney's fee and
collection costs, even though no suit or action is filed thereon: however,
if a suit or an action is filed, the amount of such reasonable attorney's
fees shall be fixed by the court, or courts in which the suit or action,
including any appeal therein, is tried, heard or decided.

GEORGE MAY OIL CO. dba MAY-SLADE 0IL CO.

By_ s{/ L Sl Pl

/<E§;ﬂ 'ZL- és)‘aef&?

Rod L. Slade
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KLAMATH FALLS, Oregoy

e, jointly ang severally, pPromise tgo bay to the order of
FREID and/or JUANITA FREID ' i

s at Klamath Falis,

in any one Payment.
the minimy

here 00N payments
on September 1,

3 »000.00 on October 1, 1982: $10
1982 and $10,000.00 on January 1,

be allowed until uary 1,

i ditiona]

Elizabeth A. ST3gs _
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