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DEED OF TRUST

THIS DEED OF TRUST is made this........ 19th. ............ dayof....July. ... ............ ,
1982 ., among the Grantor, . HAROLD .J. VAN DEVERAN and LOIS E, VAN DEVERAN,.. .....
husband .al?d. B (herein “BOTTOWET™ ), . . v et vrenee e e nennnaraereenenns
William S isemore, . ... ....... LT - .. (herein “Trustee™), and the Beneficiary,
Klamath First Federal Savings & Loan Association . , a corporation organized and
existing under the laws of.the UnitedStates of America . . whoseaddressis.......ocvovevnn..
.540 Main Street, Klamath Falls, Oregon. . . ... . .......... (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust hercin created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Klamath L , State of Oregon:

o2 Lot 20 Schiesel Tracts, according to the official plat thereof on
= file in the office of the County Clerk of Klamath County, Oregon.
=

)

=

“u Subject to a previous Trust Deed to Klamath First Federal Savings
= and Loan Association, recorded in Volume M76 on Page 9793, Mortgage

Records of Klamath County, Oregon. Grantor covenants and agrees to
make the payments on the First Trust Deed and Agrees that a default

on any of the terms of the First Trust Deed shall constitute a default
on this the 2nd Deed of Trust, and ‘the holder hereof shall be entitled
to foreclose on the Second Deed of Trust., The Grantor also covenants
and agrees that additional advances under the First Trust Deed shall
be forbidden without the consent of Klamath First Federal Savings and
Loan Association.

which has the address of .. 5646 Schiesel....................... , ...RKlamath Falls ....... .
{Street] (City]
Oregon. . . 97601 .. ... (herein “Property Address”);

{State and Zip Code]

ToOGETHER with all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be decemed to be
and remain a part of the property covered by this Decd of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note daied July 19th,
1982 ........ (herein “Note™), in the principal sum of . . FIFTEEN THQUSAND, AND NO/lOO ........
......................................... Dollars, with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indcbtedness, if not sooner paid, duc and payableon.............
July 25th.. 1997 ...l : the payment of all other sums, with interest thercon, advanced
in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon. made

to Borrower by Lender pursuant to paragraph 21 hereol (herein “Future Advances™).

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gencrally
the title to the Property against all claims and demands, subject to any declarations, casemients or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower othenwise agree in writing, any such application of proceeds to principal shall not extend
Or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

0. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shal] not be required o commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise affo: applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

€s or other liens or charges by Lender shall not be a waiver of Lender's
ecured by this Deed of Trust,

Remedies Cum i in this Deed of Trust are distinct and cumulative to any other right
or remedy under this aw or equity, and may be exercised concurrently, independently or
successively,

13. Successors and Assigns Beund; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisi hereof. Al covenants and agrecments of Borrower shall be joint and several.

i i aphs of this Deed of Trust are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at

s as Borrower may designate by notice to Lender as provided herein, and

rtified mail, return receipt requested, to Lender's address stated herein or to

ate by notice to Borrower as provided herein, Any notice provided for in this

be deemed 10 have been given to Borrower or Lender when given in the manner designated herein,

Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines tmiform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the'law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of Trust and the Note are declared to be severable.

16. Borrower’s 4 ished a conformed copy of the Note and of thig Deed of Trust at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant o (d) the grant of any leasehold interest of three vears or less
ot containing an option to purchase, Lender may. at Lenders option, declare all the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to s if, prior to the sale or transfer, Lender
and the person to.whom the Property is to be sold or transferre, n writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in’ this paragraph 17, and if Borrower’s successor
ini a writlen assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note. .

f Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due, If Borrower fails to pay such sumis prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

NoN-UN1rorM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 h
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court
of a default or any other defense of Borrower to acceleration and
specified in the nofice, Lender at Lender’s option
due and payable without further demand and may invoke the power of sale and any other
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in Pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney's fees.

If Lender invokes the Power of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable faw to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time ag may be required by applicable Iaw, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine., Trustee may Postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Leng or Lender's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustec's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustees deed shali be prima facie evidence of the truth of the stafements mande
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all rensonable Costs and expenses of the
sile, including, but not limited to, reasonable Trustee's and altorney’s fees and costs of title evidence: (b) to al sums secured
by this Deced of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto,

19. Borrower's Right to Reinstate. Not\vithstanding Lender's acceleration of t
Borrower shal! have the right to have any proceedings begun by Lender to enforce thi st disconti atany time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (ii) cntry of a judgment enforcing this Deed aof Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration accurred:
(b) Borrower cures all breaches of any other cov agreements of Borrower contained in this Deed of Trust: (c)
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IN WiTngsg WHEREOF, Borrower has exccuted this Deed of Trust,

lltefree
Vzﬁg/vmm

~—~Borrower

/\j ¢ ﬂ e - 2
%g@""ﬁé'rs%; ' VA%%E@%V :

~—Borrower

STATE oF OREGoN, ..Klamath
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. -dayof. . . -July ..82., personally appeareq the above named
FRROLD: 0., VAN, DEVERAN % LOIS E. Vay pa ERAN,
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To TrusTgg:
The undersigneq s the holder of the note or notes secureqd by this Deeqd of Try
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St. Said note or notes, together

STATE JF OREGON; COUNTY OF KLAMATH; ss.
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