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py and between ._,‘E.E‘Ci,flc..I?.Q.‘,,‘as’._,. ml‘.(_,hi(COs

hereinafter called the first partys and. JiLBIE trlrbt"‘

hereinafter called the second party; WITNE SSETH:

B On or about anuary &C...- , 19 81, G 2t p—-Lous g ig
zowell. , bei owner of the following descri 1 _County, Oregon, to-wit:

THIS AGREEMENT, Made and entered into this......-
i

SEE EXHIBIT u p" *ATTACHED WERETO:

bt e T

o the first party Tnsulation. Cost. Yo nd_Mortgage.

executed and delivered t 2
. (State whether morigege, trust deed. contract, SCC s t or otherwisel
U (¢3¢

(herein called the first party‘s lien) on said described property to secure the sum of $.- ! which Jien was
ARk 19..81 real prop Records of County,

__Recorded -on ke 11 83, in the e
Oregon, in bookﬁéé— ST N O iR 2 thereof or as
microfilm No...:
__Filed on --- 19 , in the office of the
_..County, Oregon, where i pears the docum
icate which);
—_Created by @ security agreement, notice of which was given by the filing on
a financing statement in the office of the Oregon %:;zt::zegf Stateowr Vehicles
and in the office of thew— ="
where it bears the document/fee/ file/instrument/microfilm ;cate which).
eference t0 the document SO recorded or filed hereby 1S made. The first party has never sold or assigned his said lien
and at all times since the date thereof has peen and now is the owner an holder thereof and the debt thereby secured.
The second party is about to loan $ £ 000A 0o to the present owner of the property above
described, with in({eres reo ing. . said loan to pe secured by the said
=G 20 G ( hereinafter called the

{onguoge opposite
srtinent 10 shis trans~
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present owner's
(State na

. . e days- .
second party’s lien) upon said property and to be repaid within not more than LAY "yZii from itsS date.
S

To induce the second the loan last mentioned, the first party
sented to subordi i id Ii e lien about to pe taken by the secon
ived and for the purposé of inducing the s
ntatives (or successors)
his personal representa r SUCCe
d shall always b i h abo
second party. as aforesaid, d party’ id lien i t irst, priof
to that of the first party: pmvidcd always, however, that if s€c ' said lie is not duly filed or
recorded or 41! nppropriuto financing statement thereont duly filed within ter the date nereof, this sub-
ordinatiott zlgn‘enwnt s null and void and of no force of effect.
It is expressly underst d agreed that nothing herein contained shall be construed o change, alter of im-
pair the first party's said lien, ex¢ as hereinabove expressly sot forth.
In construing this subordinntion agreement and where the context ¢ requires. the singular includes the pluml;

the masculiné includes the feminine an euter, and all grammmxcal changes shall be supplied t© cause this

agreement to apply to corporation
IN WITNESS WHEREOF i as hereunto set his hand and seal; if the undersigned is a cor-

poration, it has caused its corporate name to pe signed and its corporate seal to be atfixed hereunto by
duly authorized thereunto py order of its poard of directors, all on this, the day and year first abo

pous




STATE OF OREGON,

¢
/

c@,@/e%zo(udt

Corporation by

its vollint, ¥ act and deed.

SUBORDINATION

STATE OF OREGoN,
AGREEMENT

{PON'Y usgg THig
SPACE; RESERVED
FOR RECORDING
LABEL N COUN.
TIES WHERE

.................... on
USED,)

Ae.....Or sdocument/fee/ﬁle/

© AFTER RECORDING RETURN TO
KLAm QT+ RRST Gpep
sHD wvald

Witness my hakd and sea; of
County affixed.
R EQus,0n
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NWZSEZ of Sec. 14, Twp
of 30.00 feer;
£-3-B), thence Nbrtheasterly along sajq ea Y right o
Kest a di§tancg of 580. 70 feet frop the poj of beginning,
feet to Lhe poing of beginning.

’
thence West

STATE oF OREGON; COUNTY

OF KLAMATH,' ss.
Fi'ed for record

duly recorded i Vol,

his_jq day of July  AD. 1982 at

l:3@clock

Fee $12.00




