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THE MORTGAGOR,

mortgages; ‘to the STATE OF, OREGON represented and acting by the-Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Otegon and County of Klamath

Lot 10 in Block 19 of HOT SPRINGS ADDITION to the City of Klamath Falls,
. according :to- the official-plat:thereof-on file Jin the. office of the County
C]erk of K1amath County, Oregon. e

together with the’ ) rights, privileges, and eppurtenances iokludi mads and used in ion with the pi

elect.nc w:rms and hxtum furnace and heutmg system, water heater, fu cl ] bing, ventilating, water and irrigating systems, pumps,
1 service doou huda- nnd blinds, st i hu (m, ) and floor coverings, built-in stoves, ovens, electric
sinkn mr conditioner, refrige nnd all fi now or h installed in or on the premises; and any shrub bery, flora, or

f
or hereuﬂer plunwd or i any 1 ts of any one or more of the fo ing itema, in whole or in part, all of which
n.re hereby m to be appurtenant to 8:‘ R;ﬁ and a“ o! the rents, issues, and profits of the mﬂgn%opnrgperty.

Three thousand one hundred twenty-six and no/100==-=-==-=-==-= poars

to secure the payment of

security for an existing obligation upon which there is a balance

Twenty—two"rhousand seveh hundred th1rt,'-one and 90/100===-_ 1.« (s. 22,731. QQ

~

owing of

evidenced by the following promissory note:

I promise to pay to the STATE OF OREGO.

Twenty-five thousand’eight’ hundr‘ed fifty=seven and:90/100 penass.222857290=7,, win

lntemstfmmthedateofxmualdubummentbytheswwol‘Oregon,azthe rate of 6'2—-__--——--——--- .7~ percent per annum,
.........-..........___..__.._.._.._..__-_.._..____-....___..__..___..__-_.._...... Tollars ($. 0" T ), with
* ¢ interemt from tha date of initial disbursement by the State of Oregon, attherateof = O TISTITTIIOITITTTR =TT percent per annum,

.-—_—_....-..—..-..-....—---—___—--—..—____- - —— ———————— s (T T T T DT, with

interest from the date of initial disbursement by the S&nw nl Oregon at t.he rateof percent per annum,
B e e prrirrereh o to e Sttt e ———— e (. T T T T T TS, with
mwmtl’mmdwdawol'lmunldmbuxsementby'.hesuneofOregon.at!hemwof-4-—-------_-----—----—: P t per

until such time as a different rate is ORS 407.072,

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affairs in Salem, Oregon, as

follows: $. ]63 00'-—"_ on or before . AUQUSt ]5’ ]982-—- . - T Tand
s.163.00: of the 15th of ry MONth========== sercaibr, plus .. one twe]fth of-————-

the ad valorem taxes for each ive year on the p i ibed in the mortgage, and contmumg unul the full amount of the pnnmpal
interest and advances shall be fully paid, such pay to be lied first as on the unpaid pr pal, the n the pr
Theduedateoﬂ.helastpaymentshnllbeonnrbel‘om JU].Y ]5; 2\0]0

In the event of of hip of the p any part tt by f, 1 will i tobe linble for payment and the balance shall draw
interest as prescribed by ORS 407.070" trom’date’ of such mnnfer : Toeb ‘ ST
This note is secured by a mortgage, the terms of which are made a part he!

edas MlAmarn, FoeLs., Qrigond X/
7,//&’ // Jw—»,/ le 10.82~

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjunction with and supplementary to that certain mortgage to the State of Oregon, dated NO\(&mber4 . 19.] .

mxdmcnzdadinBookM‘]] W?1?7Q. tgage Records for: K]amath : fict County. Oregon,

4;890,00-==n-=m==m==m=m==mm===smmmmooom=emmos

e o e o e o e O S S

3126:00

with the bal of ind d d

inthe t f*

by the pre\nmm not.e, and dm €
Thc mortgagor cowenants that he owns the premises in fee sxmple. has good right to mortgage same, that the premises are free
from encuinbranee, that he will warrant and ‘defend same forever against the claims and dcm:mdﬁ of all persons whomsoever, and this
covenant shall not be cx\mxu\nhcd by forectogure, but shall run wi th the land.
MORTGAGOR. FURTHER ‘COVENANTS AND AGREES:

1.,Tupeydldebunndmomyanec\ucdhmby'
2. ‘To allow the Rep‘reunuﬁmol mzl)xrccwro(me Aﬂulrso{ Oregontomke reamnnb]e inspection of the premises during the life of the loan:

3. Not to pcrmithu‘ 1di to b “'nnt(opennlthe \ or d lish of any di ts now or
hemllet existing; to kmp rame in good mpnir' (n complete all conatruction within a ble time in d with any -greernent made between
the partics hereto;

4. Not tovyermit the vutting or mmn\ul of al\\‘ timber exvegt for his own Ao ie um; ot to it or sulfer nny wante;

5. Noztopermitt.haunofuu._ 1 for any objecti ble or ful purpase;

8. Not to permit any tax, lien, or. b to e: hrne. if mortgagee is required to delend agninst a lnwumt to foreclone a lion or
mmwoddwktmwlmormhin:unw g\:lnﬁsd to bear intarvet as provided in the note; if mortgagee pa payn any

uammu.u-eumen&sorother uch pay -bo .dwthamnupaLmburmkmtupmwdedmu\enow

7. Mortgngec ‘is Aulhoriwd to puy nll nnl pmpurty taxoo : d agninat tho premi and add same to the principal; each of tho advances to bear interest
as provided in the n B
8. To keep all buildings unceasi: imured during '.he term of the mongagv tﬁmmt losa by fire und such oum;v‘mmum in auch company or companics

andi suchmaxmuntu-hnll tothe nt in full of
re all such .wuhallbemajepayablecothnmrtgaeee msurmnﬂwnbekeptlnfombythemwrmmof oreclosure until

the penod of redemption expires;
- Y l‘
Y ; }ﬁ Rie
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10. xblasqeor.nmxhe wmisu.,nrmputofnma, without
1_'1'. Tﬁé!"’u}ﬂu T un

‘conaent’ from ¥ that a loan obtained

i poviioes o o e o Adtaire h"“m“‘“&?’é’x&'w

- on
o anpqymnh-du:.imnth-daucln v in.full. s

o:eunndeﬂaa. n

v:The: mongfxee may,.at: his option, in: case,o! detault of the: mortgnxor. ?er{on'n same in whole or in part and all expendltures
made in so d t t of an attorney to secure compliance with the terms of the mortgage or the note shall

draw’ interest’ at the rate” provided ‘h the’ note and“all"such expenditures ‘shall’ be immediately repayable by -the mortgagor without
demand:and shall. be secured by this mortgag

faul erein i ior the X dit f an; y poruon of the loan for Eurposes
other !han those sé)ecmed in the appllcatlon. except by written permlslon of the mongagee given before the expenditure made.
shallcause” the ‘entire lndebtedness at the option of the ‘mortgagee to become immediately ‘due and payable without notice and this
mortgage subject. to- foreclosure,-

The failure: of t1e mortgagee to. exercise any options herefn set forth will not constitute 2 waiver of any right arising from a
breach of the covenarts.

X case’ forecl the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
‘lncurred !n connection with such foreclosure

Upon the breach of any covenant of the mortgage. the mortgagee shall have the right to .enter the premi take 1
collect - the rents, issues-and -profits and ‘apply:same, less reasonable costs o upon the and the mortgagee shall
have the right to th- appointment ot a receiver to collect same

~ra

'I'he covenants and agreemenfs herein shall extend to and be binding upon the heirs. executors, administrators. successors and
assigns of the respective parties hereto.

t is distinctly understood and agreed that this note and mortgage are sul 'iect to the provisions of Article XI-A of the Oregon
Cunsutuuon ORS 407,010 :t0..407.210-and. any- thereto and to all rules and regulauons which have been issued
or may hereafter be issued by the Director of Veterans’ Affalrs: pursuant to-the.provisions of-ORS. 407.020

Vi

“WORDS:: The
appllcable herein. -’

not

d* to “includ the ! feminine, and the singular the plural where such connotations’are
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SISV

(Seal)

(Seal)

'STATE OF OREGON,

~cauneor s KIAMATH: -

- voluntary

- WI’I’NESS my hand and o!ﬂclal seal the>day and year last abo" v

sted g

Notary Public !or Oregon

MORTGAGE

FROM i TO Department of Veterans' Affairs

M75553

Energy conservation
STATE OF OREGON,

. SS.
County of Klamath
I certity that the within was received and duly recorded by me - in Klamath . County Records. Book of Mortgages,
it e e - : Klamath
County ....._.Clerk

Deputy

Jtat o'elock: /

bt

County IG amath / (s Deputy

ERTEN

Aiter recordlng re!um to: .t
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310
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