STEVENS.NESS L AW PUBLISHING co., PORTLAND, OR. 97204

" THIS TRUST DEED; tade this
~BICK. F...MARLIN. and

NEAL.:H.._ BELL

as:Grantor,

~PACTRIC WEST. MORTCAGE..

as Beneﬁciagy,
WITNESSETH: .
Grantor ?rrevoéabiy grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
e, County, Oregon, described as:

Lots 15 ang 16, Block 9, ToWn OF MIDLAND, in the FCounty of Klamath,
State of’ Oregon.

together with all and s, gular the t, 1ts, heredit, s and appurtenances and all other rights thereunto belonging or in anywise
noww or hereafter appertaining, and the rents, issues and profits_thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of 8 i ; ment of the

m of  TWELVE THOUSAND IVEHUNDREDANDNO/lOO ==

th interest thereon according to the terms of a Promissory
tor, the final Payment of principal and intferest hereof, it

b, payable to beneilcx
not sooner paid, to be due and payable . &

to the making of ANy map or plat of said property: (b) join in
0! 8 ar ing anv restriction thereon: ¢¢s’ join in any
and repair; 2 . il : Nt atlecting this deed or the Jien or charge
not to commi i 3 thereol: (d) reconvey, withour warranty, all or any part of the property. The
2 grantee in any reconveyance may be deseribed s the “persan or persons
provement which may be co Tegally entitled thereto,” recitals there'n of any matters or faces shailt
and pay when dye all costs incurred therefor, be ganclusn-c-_ proof of ¢ ulness thereof. Trustee's fees for any of the
3. To comply with all Jaws, ordi, 3, regulations, nants, condi. Services mentioned in this paragraph shall be not fess than $5,
tions and restrictions ailecting sajd property; it the beneticiary so requests, to 10. ° grantor hereunder, beneficiary may at any
Join in executing such financing statements pursuant to the Unilorm Commer- ver 1o bhe ap.
cial Code as the bene. y reguire and to ‘pay for filing same in the ¢ i) any security for
proper public office or olfices, as well as the cost of all fien searches made 3 ake possession of said prop.
by liling olticers or searching agencies as may be deemned desirable by the € 9 i N name sue or otherwise collect the rents,
beneticiary, . S due and unpaid, and apply the samie,
4. To provide and continuously mantain insurance on the buildings 3 S i and collection, including reasonable attor.
now or herealter erected on the said premises against loss or damage by fire ey's ] i cured hereby, and in such order as bene
and .such other hazards as 1112 besedc'drydby fram time to time require, in  ficiary may determine,
an amount not less than § AUV L UU. veesol o, written in L. The entering upon and taking possession of said property, the
ble to the benef. 0ss payable to the latter; ajl collection of such rents, issues and profits, or the procesds of iire and other
the beneficiary as 300N as insured; insurance policies or compensation or awards for any taking or damade of the
procure any such Jnsurance and to property, and the application or release thereof as aloresaid, shall not cure or
at least fifteen days prior to the expira- waive any default or notice of defauls hereunder or invalidate any act done
or herealter placed on sa;z_ih buildings,  pursyant to such natice.
the same at rantor's expense. € armount . .
collected under any fire or other insurance poinc 4 ied by benefi- 12, Upon default by grantor in Payment of any "’d’b”d"e.’f secured
ciary upon any indebtedness secured hereby ici. hereby or in his performance of any agreernent hereunder, the beneliciary may
may determine, or at option of beneliciary the entire amount declare all enefiisecured hereby immediately due and payable. In such an
any part thereol, may be released to_grantor. Such application cvent the beneficiary at his election may proceed to [oreclose_ this trust deed
not cure or waive any default or notice of default hereunder or in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the beneticiary or the trustee shall
5. To keep said premises Iree from construction I'ens and to pay all crecute and cause to be recorded his written notice of default and his election
taxes, assessments and o be levied or assessed upon or to sell the said described real Property to satisfy the cbhganong secured
3 A assessmients and other hereby, whereupon the trustee shall fix the time and place of sale, give notice
deliver receipts therefor thereof as then required by law and proceed to foreclose this trust deed in
to beneliciary; e drantor fail to make Payment of any taxes, assess-

the manner provided in ORS 86.740 to 8§6.795.
ments, insurance premiums, liens or other charges payable by frantor, either 13. Should the beneficiary elect to
by direct payment or by providing beneti with funds with which to then after default at any time prior {0 five da se
make such payment, benefici. ion, make payment thereof, trustee for the trustee’s  sale, the grantor or other person so privileged by
and the amount so paid, wi set forth in the note secured ORS 86.760, may pay to the beneficiary or his SUCCesSors in interest, respec-
hereby, i) It i graphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
all be added b of the debt secured by this obligation nd erpenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the i it ‘s and attorney's fees not ex-
covenants hereof and for such payments, wth interest as 2loresaid, the prop- ceeding the amounts pr S an such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not the, t occurred, and thereby cure
same extent that they are bound for the payment’ of the obligntion herein the default, in which even, ure lings shall be d; d by
described, and all such payments shall be immediately dye and payable with- the trustee.
out notice, and the nonpayment thereof shall, ar the option of the beneficiary., 14. Otherwise, the sale shall be held on the dat
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or
constitute a breach of this trust deed. . be postponed as provided by law.
6. To pay all costs, lees and expenses of this trust including the cost i i

arch as well as the other costs and expenses of the trustee incurred
in connectic - with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

action or proceeding purporting to itals i Ny matters of fact shall be
eliciary or ‘trustee; and n any suit, hereol. Any p, Tson, excluding the truste.
Ty or trustee may appear, including liciary, may purchase at the sale,
eed, o ’:'yt""i‘ cﬁ:”‘.,,fgﬂ, evthe?s:s_. t’}:: 15. When trustee sells pursuant to the powers provided herein, trustee
¥'$ or truste €y S lees, shall apply the proceeds of sale to payment ©f (1) the expenses of sale, in-

of i appent fram, o Sases sonall be 4 the compensation of zeasonable charde by irustocs

ki i " ey, 3 s 13 to Al Persans

Arees 1o pa .""’: sum ""’.”"""',’" 2 1 s TN of 1Re tnntes in the tyue

& o frustee’s attor. i C ARpAsr in the onder af IAeir peiveny and (4) the

e o "I;;"‘“L d thar st pigs, A o M sivessor in ferest ensirlad to such
t 13 mutvally agree tar: surplas,

S In the event that Any: partion ar all of said property shall bo taken W reason peratitted by law beneticiary may 1rom time to
under the sight of eminent d, in or feminarion, beneliciary shall have the ; Kcce ©ANY trustee named herein e o any
righe, il i so elects, to require that all or any portion of the monies payable . . Upon such appaintineot, e withoat
a muwlr;wmn 'fo;hsu;?":ahr:;:. ,:‘;f,‘",”,,,j',",,,’,’{,,j,',’;".‘ /'lI, ."';':;'::"'lf;; 'lf:'l‘,'(';",':'l cnnvr,‘nncrl wl the succ;\mr’lnnhn, e dntter ahall lin vocted with title,
o pay all reavonab, A - CEpeNes * ¥, powers and duties eon, erred) in named or appointed
ncurred by, drantor in such procentinge. shall he paid e beneliciary and feroundor, Each such appoints el aubistitution shall e o by written
applied by it fiest upon ANy reavonable coaa and ey popgaes and attorney's foes, instrumient orecufed by containing reference to this trast deed
Both in the (ial amd appeltate Cattn, necenarily paid o incursef by bene, and its place of jecord, N recorded in the office of the County
ficiary o sueh procecdings, amd fhe halance applied upon the l'lhlt‘bl-'-l!lrs! Clerk or Recorder ol the county or counties in which the Property is situated,
recuted herehy; and grantor adrees, at its own sXpense, fo lqk_-o such Jactions shall be conclusive proof of proper i of the trustee,
and execute such mstruments as shall be necessary in obraining such com- N
pensation. promptly upon beneliciary's reguest. 17, Trustee accepts this trust when 1 duly executed and

- At any time and from time to time upon written request of bene- gz’;i’g’g;‘;gdgdnz;:il?ii; ;aftl;bl':ir:::o P law, T'ruhs""d'*:dm;
iciary, - i resentation of this deed and the note for . ere ? ; 27y other deed ol
ficiary, payment of its fees and presen ¥ trust or of any action or nroceeding : ] beneficiary or trustee
shall be a party unless such action or proceeding is broughe by trustee.

endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, frustee may

NOTE: The Trust Deed Act provides that the trustee hereunder must be elther on attomey, who is an active member of the Oregon Siar 8ar, a bank. frust «cmpany
©r savings ond logn associotion authorized 1o do business under the laws of Qregon or the United §lales: a title insuronce LoDy autherized 1o insure title 10 reql
orooerty of this state, its subsidiari offiliates, aqents or branches, tha United States or anv aaency thereof. or an escrow agens itensed ender ORS 656,505 10 695.585,
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procee
primarily for grantor's personal, lamily, househo,
for an organization, or (even if grantor is a natura
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the femini, and the neuter, and the singular “number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTYICE: Delete, by lining oul, whichever warranty {a) or (b) is
not applicable; if Wwarranty (a) is applicable and the beneficiary is a creditor
as such word is dafined -in the Truth-in-Lendi, g Act and Regul, Z, the
beneficiary MusT comply with the Act and Regulati by king required
disclosures; for_ this purpose, if this instrument is to be a FIRST lien to finance
the purchase.of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this Instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

{If the signer of the above is a corporation, -
use the form of acknowledgment opposite.}

{ORS .93.450)
STATE OF OREGON,

J
County of, Hlamm”v 355

R, /6 e, 1982, Personally appeared . R ...and

Persondlly ap gared the above named..... . . e e first
RICKF.-MW_,;[Nand MAUREEN ... . duly sworn, did say that the former is the
.G mRLII\II ) president and that the latter is the........

~ : e e secretary of
a corporation, and that the seal attived t0 the foregoing instrument is ke
. R o corporate seal of said corporation and that the instrument was signed and
and-acknowlédged the toregoing instru- sealed in behalf of said corporation by authority of its board of directors;

- thei and each of them acknowledged said instrument to be its voluntary act
g ,_el" and deed.

fofs-) ™ . Before me:

Notary' Public for Oregon (OFFICIAL
SEAL)
My commission expires: 3. ;7&- 85 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder. ot all indebted. secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences- of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to recenvey, without warranty, to the parties. designated by the terms of said trust deed th.
estate now held by'you under the same. Mail reconveyance and documents to ..

DATED: ... ... ... . . e e, 190

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secutes. Both must be delivered to the trustee for ion before

will be made.

TRUST DEED

"(FORM No. 881
{ ° ! R County of
STEVENS.NESS LAW PUB. CO., PORTLAND, ORE, -

STATE OF OREGON, lsc
f SS.

I certify that the within instru-

RICK.F MARLIN. and ment was received for record on the

20dm of July 19.82,
MAUREEN G. MARLIN o'clock P M., and recorded

SPACE RESERVED in book/reel/volume No.... . M 82 on
FOR page. 9268 or as document /fee ‘file /
RECORDER'S UsE instrument /microfilm No.

Benoticiary Witness my hand and seal of

AFTER RECORDING RETURN TO . . i o ; County affixed. :
Pacific West Mortgage Co ) !
P. O. Box 497 . Evelyn B ehn(

/)
Stayton,g,gi .,97383 Y »LLZ

TETLE

Lounty. Clerk
7 i

b




