FORM No. 705—CONTRACT—REAL ESTATE—Monthly Poyments.

STEVENS.NESS LAW PUBLISHING CO.. PORTLAND, OR.$7204

PN Y
£ Y Voo W AN

™

FHIS CONTRACT, Made this -2k

CONTRACT—REAL ESTATE

Fol V15 Page 9347 -

S between

day of .. July

ROBERT J. CAMPBELL AND JOAN C.

CAMPBELL,

and C:.Re Donnelly and Lo

{s #iima Donnelly,

..., hereinafter called the seller,
usband and wite

agrees to sell unto the buyer and th
and premises situated in math

WITNESSETH: That in consideration of the
e buyer agrees to purchase from the seller all of the follo

hereinafter called the buyer,
mutual covenants and agreements herein cor:tained, the seller
wing described lands

Klamath County, Oregon.

to:ésérvationsr

ct
e t

& apparen

ghBd

d

for the sum of
(hereinafter called the

seller); >'_£h'eib'u'yervagrees to pay the remainder of
the-seller in morithly payments of not less than

Lots 5 and 6 in Block 1 Tract
plat thereof on file in the ©

reséfictions,
upon the land;

purchase price) on account
Dollars (; $._...}.4.,..QQQ.-.Q.Q.) is paid on the execution hereof (the rece

County, State of

1181, according to the official
ffice of the County Clerk of

rights of way of record and
Taxes for 1981-82.

ollars. and no/100-=—~=====Dollars ($
of which ..FQUL. Thousand_and.no/100 R
ipt of which is hereby acknowledged by the
said purchase price (to-wit: $..9,000.00...) to the order of
"$149.50. (One..Bundred. Forfy=Nine and_50/100

D

,Pbl{ars ($...149..50:....) each, .

S

h payébfé’ on the 1.2.21s
~-and contiriuifig until said purchase price is fully
> ferred ‘balances of said parchase price shall b

K 19.‘8 2

R -

monthly paymen
parties' hereto-as'of the date of this contract.

The buyer warrants fo and covenants with t
9(A) primarily for buyer’s personal, family,
(B) Tor=an=TrRanITuTIon D DOy

The buyer shall be entitled o
he is not_in dela
thereon, ‘in condition and repair and will not sufler or perm
other liens and save the seller harmless
that he will pay all taxes herea
be imposed upon said premises,

he seiler that t.

posse
ult under the terms ol

fter levied aaginst said property, a

er erected on said premises against loss

all buildings now or herealt
or

in a

all policies of insurance to be delivered to the seller as soon as in
or to procure and pay for such insurance, the seller may do so an
contract and shall bear interest’ at the rate a

The seller agrees that
suring (in an amount equal
and except the usual printed P
price is fully paid and upon request
unto the buyer, his heirs and assigns,
permitted or arising by,
charges so assumed by

and d othel
and upon surrender of th
iree and clear ol encumb
through or under seller, excepting, howeve
the buyer and further excepting a

*MPORTANT NOIlCé: Dalate, by lining ‘out, whichover phros
os such word is defined in the Truth-in-lending Act cnd Regu

Zisi’_day of each month hereafter beginning with the month of LBugust..

ear interest at the rate of
_lintil paid, interest to be paid.. monthly

t§.,ab‘ove required. Taxes on said premises for the current tax

household or agricultural purposes.
2 I MO P YTEBIT) e Tor ~bersh

therelram and reimburse se
all promptly belore the same or any par
y to the seller, with loss paya

SLIT e

foresaid, without waiver,

is- agreement, he will delive:

I liens and encumbrances creal

a_and whichever wal
lation Z, the seller MUST comply with the Act and Regulati
use Stevens-Ness Form No. 1308 or similar. If the contract becomes o first lien to

any time; all de-
.. 10....per cent per annum from. July. 21
in—addition—to ..

eing included in fhe minimum
year shall be prorated between the

paid. ‘All of said purchase price may be paid at

and *

he real property described in this contract is

prp— -
CJuly 21 19 .82

qhut .!Ya" ll%‘le! he will keep the Premises al
it any waste or strip thereol; t

eherwgricuitar at puTpOYes.

and may retain such possession so long as
nd the buildings, now or hercafter erected
hat he will keep said premises Iree irom construction and all

Her for all costs and attorney’s fees incurred by him in delending against any such liens;
s well as all water rents, public charges and municipal liens which herealter lawlully may
¢ thereof become past due: that at buyer's expense, he will insure and keep insured

r damage by lire (with extended

o coverage) in an amount not less than $

heir respective interests may appear
ay any such liens, costs, water rents, taxes, or charges
ed to and become a part of the debt secured by this

¢ arising to the seller lor buyer's breach of contract.

... days Irom the_date hereof, he will furnish
and to said premises in the seller on or subseguent to the date of this agreement, save
trictions and easements now o! record, if any. Seller also adrees that when said purchase
r a good and sullicient deed conveying said premises in lee simple

eof and free and clear of all encumbrances since said date placed.
s and restrictions and the faxes, municipal liens, water rents and publc
ted by the buyer or his assigna.

and

d an-y payment so made
however, of any righ
unto buyer a title insurance policy in-

r res
Ty

[¢ Continued on reverse)

W,

rronty (A) or (B} is [

not {A} is
by making
f o dwalling uss Stevens-Ness

er is o creditor,
for this p
Form No. 1307 or similor.

ble and if sell
T eticcl

finance the purchose o

~and-Mrs

SEI

DUYER'S NAME AND ADDRESS

Robert-Campbelt—

NAME AND ADDRESS

STATE OF OREGON,

\ L
County of

I

P

rtify that the withifi instru-
eceived for_,re/cord on the
......... .,(/, 19

M., and recorded

SPACE RESERVED

Allar recording return fot

1

amath County Title Co. . ..

rOR

RECONDEN'S VAR

Record,of Deeds of\said county.

No. 3 903

NAME, ADDRESS., 2IP

“Witness my Rand and seal of

Until @ d!&:g{h requested oll tax statements <hall be sent ta the following

. Buyers

address.. Coanty affixed.




" And ‘it is understood 'and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments
above required,:or-any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and. void, (2) to declare the whole unpaid princi bal. of said purch price with
the interest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow andfor (4) to foreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
termine and. the right -to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, recl ion or ion for

ys paid on account of the p “of 'said property as absolutely, fully and perfectly as i this contract and such payments had never been made; and in
case of such default all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such default. And the said seller, in case of such default, shall have the right immediately, or at any time therealter, to enter upon
the land aforesaid, without any process of law, and take i di. P ion thereof, together with all the improv s and appur thereon or thereto
belonging.

4 The buyer further agrees that failure by the seller at any time to réquire perlormance by the buyer of any provision hereof shall in no way alfect his
right hereunder fo enlorce the same, nor shall' any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itsell. ‘

The true and actual consideration paid for this transfer, stated in terms of dollars, is § 13'000' Q%However, the actual consideration consists
ot or includes other property or value given or promised which is }I,I::‘ :f,;f;e consideration (indicate which).3)

In case suit or action is instituted to loreclose this confract or to enforce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudde reasonable as attorney's lees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree of such trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney's fees on such appeal. - .

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generclly all grammatical changes

rd A

shall be made, assumed and implied to make the provisions hereol apply equally to cor and to ir
This agreement shall bind and inure to the benefit of, as the circumstances may require, not only the immediate parties hereto but their respective
Reirs, dmini: personal repr ives, in interest and assigns as well,

IN i’VI TNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-

signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-

fic/egya d the%y order of its board of directors. é /é/ g

b ""_@‘:“-" CTJ" el - e &) agp Y. £ Sl T Ay 7 A
018 Wilmd Donnelly J%h C. Campbell /

NOTE—The t b the bols (D, if not opplicable, should be deleted. Sea ORS 93.030).

STATE OF OREGON, ) STATE OF OREGON, County of ) ss.

Klamath Jss. 15
County of )

July- .21 19 82 . Personally ed and

cverrrcrieneee-...Who, being duly sworn,

Personally appeared the above named.

Robert J. Campbell & ’ each for himselt and not one for the other, did say that the former is the
_:«"".I‘pan."(':fa, Campbell president and that the latter is the
LR LA ¥ P .
Rghgfg,cgr/quledged the foregoing instru- secretary of .
Fo (] ., 1ormg a corporation,
-~ be TRE a:n > ¥y act and deedf and that the seal atfixed to the foregoing instrument is the corporate seal
“e Q\O Y %, of said corporation and that said instr t was signed and led in be-
b ' e Betore' & half of said corporation by authority of its board of directors; and each of
ore them acknowledged said instrument to be its voluntary act and deed.
tps' Before me:
%,, R A (SEAL)
r < ;;,;Q{\lp{aﬁ(w for Oregon Notary Public for Oregon
o, 0 shmrpiRsion expires I a3 My commission expires:

B
0 ry W
FELpasi it
. - ORS 93.635 ’(l) All instrumenta contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Sgodl vsmtthrgm;;xh, or.a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par.
tica are boun ereby. - . N . :

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon convfction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record .

3:04
his_21 dayct _July A.D.19_82 et o'cdeck P.M--

duly reccrded in Vol __ M 82, of __ Deeds on.a : _9347

- ( EV-’LLY}“;IEH ourdy ek
' Fee $8.00 ~ ”By/ s e Winr
L7




