- rHIS TRUST DEED made this
WAYNE A, MARCELLA

as Grantor, ...

SU——

as Beneficiary,

Grantor jrrevocably grants, bargains, sells a
7 J— lamath County, Oregon,

AWMAL T e describe

[umiutavotes

The following described Te
Oregon, to-wit:

1ot 24 in Block 1, Tract No. 1116,

plat thereof on file in the office
Oregons.

i I ts, hereditaments

s and pro

the
ng, and the rents, issue

together with all and sing

now of herealter appertaini

tion with said real estate.
FOR THE PURPOSE OF SECURI

of $30 000-00

sum

siote of even date here

not sooner paid, to be due
The date of maturity

and payable
of the debt secured by
becomes due and payable. In the event the within
sold, conveyed, assigned of alienated by the grantol
then, at the beneliciary’s option, all obligations secur:
herein, shall become immediately due and payable.
The cbove described real property js not curren
rantor agrees:

his trust deed, &
propetty in condition
¢ thereon;

restore promptly a in and workmanlike
ing of improvement which may be constructed, damaged or
eon, and pay when due all costs incurred therelor.

ply with all laws, ordinances. regulations, covenants, €O
sceions affecting said property: if the beneliciary so requests, 1o
mn . ing suc ing H to the Uniform Commer-
—cial Code 23 the broeliciary m3ay pay for liling same in the
per public olfice of offices, a3 { of all lien searches made
titing ollicers OF searching agencics as may deemed desirable by the

4. To provide and i n & e on the buildingds
e‘:d'bemhtf uc.l;d on the und‘ premise’ daiit doss ot damage by tite
3 other bazards e frciarie MAY ime 10 WD require, in
armount not jess tm‘ﬁmiﬂﬁlﬁ%lg va'ﬂxe.\ ritten in

table to the beneliciaty, with loss payable {0 the latter; al
shall i to the beneliciary as soon as insured?
procure any such insurance and to

iciary at least fifteenn days prior 10 the expira-
ed on said buildings.

this ‘instrument is

¢ without first

tly used for agricvlty

To protect the security of t
1. To protect, preserve and maintain said
ir: pot to gemove 7 femolish any building of ¥mpr

It ~waste of said property-

require and to
well as the cos
be

Iy

o™,

now
ard
an

ma’ o grantor.
any detault ot notice of det
to such notie.
» 7 free irom construction l'ens and to pay all
may be levied or 3%
ol such faxes, asscsame

1 to make pay
other charges pay
neliciary _with 1
son, make payment
¢ forth in the note secur
pa.ragraphs 6 and 7 of this
a part of the debt secured by this
arising from Etreach of any of the
th interest as afol i

hat they are
all such payments shall be
nonpayment thereol sha
sums yeCuT y this frust deed
breach . . . R
. To pay all costs, fees and expenses of this trust including the cost
search a3 well as the other costs and expenses of the trustee incurr
ith or in endorcing this obligation and trustec’s and attorney’s
in and delend anv action of proceeding purporting 10
beneliciary or trustee; & in any suit,
beneliciary or trustee may appear, includind
deed, to pay all costs and expenses, ine
rustee’s attorney's fees? the
ph 7 in all cases shall be
a! from any judgment or
pay such sum as the ap-
frcsary s oF trustee’s agror-

Arees 1O
wonable #s the bene

appeal.

It is mutually agread that’

8. In the evenrt chat any porton of all
under the ridht of emi t o in of d ation,
sight, il it so elects, 10 require that all or any po
com, » wch takingd, which are in €10

applied
both in_

by it first upon an
the trial and {ppe"
ficiary n 8 ings,
socured hereby: and grantor 2
ments &%

ficiary, payment O
orserpent {in ca

the liability ol any

se ol full reconve

person for the payment O

al property

of the County Clerk of Xan

and appurtena
tits thereot and

NG PERFORMANCE of each agreement of grant

Dollars,
er and made by gran
002 - . :

described property, of any

ed by this instrument,

ING €Oy PORTLAND, OR. 97204

NG €O, POR 2

hugbang

WITNESSETH: o
nd conveys to trustee in trust, with po

wer of sale, the property
d as:

. ‘n

1

situate‘in Klamath C-oui-n:y,

according to the official
ath County,

Sunset East,

nces and all other rights ther
all fixtures now or hereafter a

eunto belonging or in anywise
ttached to or used in connec-

or herein contained and payment of the

with interest thereont according to the terms of a p!

romissory
tor, the final payment of principal and interest i

hereof, it

stated above, on which the final installment of said note
part thereof, or any interest therein is sold, agreed to be
having obtained the written consent of approval of the beneticiary,

dates expressed therein, or

irrespective ot the maturity

the date,

ral, timber of grazing purposes.

(a) consent to the making of
granting any easement or creating any restriction thereon.
subordinﬂtion or other agreement allecting 1. i

thereof; (d) reconvey, warranty,

grantee in any reconveyance may be

legally entitled thereto)” and the recitals therein O

be conclusive proot of the truthiulness thereof. T

services mentioned in this paragraph shall be not less than $5

. 10. Upon any detault by grantor hereunder, beneficiary
time without notice, by agent O H
pointed by a court, 2

the indebtedness hereby secured, enter upon
erty or any part thereol, in its own name sue or otherwise col
issues and profits, including those past due and unpaid,
less costs and expenses of operation and collection.
ney’s fees upan any indebtedness secured hereby,
ticiary may determine.
11, The enterind
collection of such rents,
insurance policies or com
property. and the application
waive any delault ot notice ©
pursuant o such notice.

12. Upon default

any map or plat of said property; (b) join in

join in any

may at any
- a receiver to be ap-
y security for
ot said prop-
lect the rents,
and apply the same,
including reasonable attor-
and in such order as bene-

and take possession

upon and taking possession ol said pro
sasues and prolits, of the proceeds of fire and ather
pensation OF awards lor any taking or damage ol the
or release thereol as aioresaid, shall not cure or
§ default hereunder or invalidate any act done

perty, the

ndebtedness secured
the beneficiary may
nd payable. In such an
ed to loreclose this trust de
to foreclose this trust deed by
beneliciary of the trustee shall
delault and_ his election
satisty the obligations secur
ime and place of sale, give notice
eed to foreclose this trust deed in

in equity &

adverstisemen

ezecute and

to sell the sx

hereby, whereupd

thereaf as then poquir

the manner provided in ORS
13. Should the benefi

then alter default at ary time

rustee lor the ‘s sale,

nt the

In the latter eve
itten notice of

ed his writ

law &

¢ proc
86.740 to

86.795.

dvertisement and sale

o foreclosc by a
tive days belore the date set by the
son_ 50, pririlegcd by

n interest, Fe3pee-
eed

and the

ould not
in which event

ci| as w
the default,
the trustee.
14. Otherwise, the sale shall be held on the date and at the time and
i i § sale or the rime B
rustee may
and shall sell t
. pavable at the ¢
in lorm as required
enant OfF warranty.
any matters of lact skall be
rscn, excluding the trustee,
sciary, may purchase at the sale.
rustee seils pursuant to the po
s of sale 10 payment of

e proof
but including

wers provided herein, trusiec
he cxperses of e, i
grustee and a reasonable charge by trustee’s
. the trust deed. (3) to all persons

of the trustee the fruss
thewr priority and (4) the

Reir interests
f? in intesest entitled 10 such

any, the

' may from time 1O
smv trIiee DAT 3 Rerein Of O ATy
axd sppomgment, and without
11 e vested with al sitle,
in pamed OF appointed
1 be made by wriften
n trust de
the oftice of the County
Axh the propetty s situated.
he successor frusfec.
Quly executed and
od by law. Trustes is not
y berezo of pendi der any other deed of
X ing which grantor, beneirciacy Of trustee
action of proceeding i3 brought by trustec.

Bemeliciary

acknowled
obligated to
st oF

shall be a

amy action ©f
party unless

eunder must
wnder the laws
pronches, the Ue

ratee her
do business
ogents of

NOTE: The
or savings ©
property of this

Trust Deed Azt provides that the *
nd loon o30¢iation outhorized to
stote, ity subsidiaries, atfiliotes,

be either on otiemey,
of Cregon
ted States o¢ ofY egeny

A ComPanY
ntle to real
10 658585,

who is cn ohive member of the Oregan Stote Sar, S bark,
e United Swates, & yile WSUTENCE COTPSTY cuthonzed 1o &
thereof, Ot Cn esTOW agent hicemed under CRS

or By
£95.5C3




The ‘drantor cévénants and agrees fo and with the beneficz'ary and those claiming unde
: escribed real property and has g valid, Unencumbered title
set forth in Exhibit "A" attached hereto.

This deed applies to, ;)
tors, personal repre:entativcs, succe.
" contract secured hereby,
ineloneh

A,

administrators, execu-
cluding pledgee, of the
context so requires, the

* IMPORTANT NOTICE: Delete, by fining ous, whichever warranty (o) or (b) is
not licable; if i licable and the benefi:iary is a creditor

Yy MUST comply with
disclosures; for this purpose, if ¢
the purchase i use Stavens.

1305 or equivalent;
be a first fis

finance the Purchase
+ Or equivalent, (f compliance

{1f the signer of the abave is €orporation,
use the form of acknowledgment oppasite.)
10RS 93.450)

STATE OF OREGOIV, County of . T e ) 8s,
, 19,

STATE OF OREGOWN,
County ot Klamath

.duly 227 ., 19 82

nally appoared the above namoed.

B -who, each being first
duly Sworn, did say that the former is the..
president and that the latter is the...
secretary of

and each o

o

o i

LN

o My tcommission expires:

and deed,
B

Notary Public for Greges

My commission expires:

(OFFICIAL
SEAL)

REQUEST FOR FuLL RECONVEYANCE
To be uied only when obligations have been paid.

without warranty,

estates now held byfyou under the same, Mail reconveyance and documents

TRUST DEED

(FORM No. a31) S

STAVENS-Wxas Law PUB. CO.. FORTLANO. orE.’

STATE oF OREGON,

County of

Klamaty,

I certify thar the within instru-
ment was received for record on the

22 day of ~Ju

at1l:3%

SPACE RESERVED

RECORDER'S Use

in book/reel/rolume No
FoRr Page.9391. ... .or
instrument/mic
Record of Mo
Witness m
County affixed.

1y .19.82
o'c]ockA.Jl!.. and recorded

M.82.. on

as document/[ee/ﬁa'e/
rofilm No, 13846 ,
rtgages of said County.

y hand and seal of




