- " -ﬁ\-s%«aﬂ%é.ﬁ

561M No. 891-1—0Oregon Trust Deed Series—TRUST DEED {No usld:ﬂ&l on -assignment). £ gTEVENS.-NESS LAW PUBLISHING CO., PORTLAND. OR. 97264

ol & B L TRUST DEED Yol 928)“’ Gue 9 421 &
_THIS TRUST DEED, made this.. .. 7th day of .. ... July.. . g’?ﬁ‘%
1KBETSCHEKVaﬁQ;BQRBARAMEJMKBETSCHEK.”Husbandnandwwife i @s Grantor,
Tr*ns:mcr‘ca e in=u ¢ G ., as Trustee,
NALD?*, as Beneficiary,

¥ 1-7511 ,

At

Grantor irrevacably grants, bargains, sells and: conveys to trustee in trust; with power of sale, the property

I TION, -
1ot 18, Block 47, Tract 1184, OREGON SHORES UNIT in the county of Klamath, _State of
Oregon. a0 :

in ... County, Oregon, described as:::
L ,2, FIRST ADDI

*M, CHUCKOVICH,: man, as tenants in common.
e £ Wi

together with all and singular the t ts, heredi 2ts and appurtenances and all other rights thereunto belonging or in anywise
now or:hereafter appertaining, and the rents, ‘issues ‘and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with. said real estate. - : -

. .FOR THE PURPOSE OF SECURING PE_RFORMANCE of each agreement of gmnSor herein contained and payment of the
X .THOUSAND FIETY DOLIARS and no/180-———=77777" ($6,050-

sum ois e L s VUSRI Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or erder and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, .10 be due and payable ... ... July. 23,. ,19
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. . .
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
1. To protect, preserve amd maintain said property in good condition dranting any easement or crealing any Testriction thereon; (c) join in any
and repair; .not .to_ rem or di lish any. building or improvement thereon; subordination or other agreement . affecting this deed or the lien or charde
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee in_any reconveyance may be described as the ““person or persons
manner any building or improvement which may be constructed, damaged or Jegally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be Cpnclusnvr.-_ prool of the truthtulness thereof. Trustee's fees lor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than 5.
tions and restrictions alfecting said property; it the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Unilorm Commer-- - time without. notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and (o pay for liling same in’ the pointed by a court, and without regard to the adequacy of any securify for
proper public ollice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession_of said prop-
by filing ollicers or searching afencies as may be deemed desirable by the erty or any part thereof, in ils own name sue or otherwise collect the rents.
beneliciary. issues and prolits, includingd those past due and unpaid, and apply the same.
_ 4. To provide and continuously maintain insurance on the bLuildings leas costs and expenes of opcration and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secused hereby, and in such order as bene-
and such’other hazards as the %neﬁciari maéglm time to time require, in liciary may determine.
an amount not less than $.00%. apo ACan. € oooooreneenr., WriftER in 11. The entering upon and taking possession of said property, the .
P table to the benef y, with loss payable to the latter; all collection of such rents, jssues and prolits, or the proceeds of tire and other :
policies of insurance shall be delivered to the beneliciary as soon as insured; i policies or p tion or awards for any taking or damage of the f
if the grantor shall tail for any reason to procure any such jnsurance and_to property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fitteen days prior to the expira-’ waive any default or notice of default hereunder or imwalidate any act done?
tion of any policy o ¥ r herealter glaced on said buildings. pursuant 1o such notice.
the beneficiary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
cg"ecled under any fire or other insurance policy may be applied by b,"!’“‘ hereby or in his performance ot any agreement hereunder. the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneticiary  declare all sums cecured hereby immediately due and payable. In such an event
may determing, 0f at option of beneticiary the entire amount SO collected, or  and il the above described real property is currently used for agricultural,
any part-thereol, may be released to grantor. Such application or release shall  timber or grazing purposes, the beneficiary may proceed to foreclose this trust
not cure or waive any. default or notice of default hereunder or invalidate any  deed in equity, as a mortdage in the manner provided by law for rmortgage
act done pursuant to such rotice. L - foreclosures. However il said real property is not so currently used, the bene
5. To keep said premises Iree from construction I'ens and to pay all ficiary at his election may proceed to loreclose this trust deed in equity as a
taxes, assessments and other charges that may be levied or assessed upon Or  mortgage or direct the trustee to foreclose ¢ deed by advertisement
against said property before any par s and sale. In the latter event the beneliciary or s acute 2
charges become past due of delinquen cause t e mofice of default and his election to sell the
to beneliciary; should the grantor 1ail to make payment of any taxes, as said described real property (o satisly ‘the obligations secured hereby, where-
ments, insurance premiums, liens or other charges payable by grantor, upon the trustee shall fix the time and place of sale, five notice thereof as then
by direct payment or by Arzmwdmg bem‘{xc:ary.w:th funds with which 10 required by law and proceed .10 foreclose this trust deed in the manner pro-
beneliciary may, at its option, make payment thereof, vided in,ORS 86.740 to 86.795.
id, with_interest at the rate set forth in the note secured Y3, Should the beneficiary elect fo foreclose by advertisement and sale
he obligations described in paragraphs 6 and 7 ot this  then after delailt. at any time prior fo Give days before the date set by the
all be added to and become a part ol the debt secured by this trustee for the trustee’s’ sale, the  Kranfor or other person 0 privileded by
trast deed, without waiver of any rights arising from breach of any St lthe 5 86.760. may pay fo the hencliciary or his strocessors in interest, respec-
tovenants_ Kereof and for such payments, wth interest as aloresaid, the prop- Che entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well as the grantor, shall be Zgou):nd to- the H od thereby (including. costs and expenses actually incurred in
same extent that they are bound for the payment of the obligation herein i s of the obligation and trustee’s and attorney’s fees not ex-
described, and all such payments shall be immediately due and payable with- h portion of the principal as would not then
St notice, and the nonpayment thereof shall, at the option of the beneficiary;  be due had no delault T ccurred, and ‘thereby cure the default. in which event
render all’ sums secured by this trust deed jmmediately due and payable and all foreclosure proceed" gs shall be-dismissed by the trustee.
constitute a breach of this trust deed. . . N 14. Otherwige, the sale shall*be held on the date and at the time and
. 6. To pay. all costs, lees and expenses of this trust including !h’ cost place designated in ‘the _notice of-sale. The trustec may sell said property either
of 'titlé search as well as the other costs and expenses of the trustee incurred | ' in one parcel ‘or ‘in, separate ; parcels ‘and- <hall sell. the parcel or parcels at
in conncclion‘wnh or in enlorcing this obligation and trustees and attorney's auction to the highest bidder lor ca payable at the time of sale. Trustee
Jees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveyind
72 7o appear in and delend any action or proceeding purporting !‘° the property so sold, but without any Tovenant Of warranfy, express or i

ecurity rights or powers of beneficiary 0F trustee; and in any suit,  plied. The tecitals in the deed ol any matters of tact shall be conclusive proof
eeding in which the beneliciary of Yrustee may appear, includind.  of the truthiulness hereol. Any person, excludingd the trustee, but including
the loreclosure ol this deed, to pay all costs and expenses, In-  the grantor and beneliciary, may purchase at the sale.
le and the beneficiary”s or trustee’s attorney’s fees; the 15. When trustee sells pursuant to the powers provided herein. trustes
n_maunt of a“ogney's fees mephoncd in this paragraph 7 in all cases shall be skall apply the proceeds of szle to payment of (1) the expenses of sale, in-
fixed by the trial court and in the event of an appeal from any judgment or “lading the compensation of the trustee and a reasonable charge by trusiee’s
decren ol the trinl court, grantor further adrees to pay s‘uch sum ns.lhe ap- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
pritate court ~shalt_adjudie reasonahle as the heneliciary's or frusfees attor- having recorded Tiens subsequent to the interest of the trustee in the trust
ney's lees on auch appesl. dnedd Ay their interests may appear in the ordee of their priosity and (4) the
It is mutually agreed that! seplus, M oany, to the grantor or fa hiv successor in interest entitled to such
8. In the event that any portion or all of aaid property shall he taken surplus.
under the right ol eminent domain or comndemnation, beneliciary shall have the 16, For any ceman peemitted by law Leneliviary may from time (o
right, it it a0 clecte, toO require that all ar any partion ol the manies pavabhle finre appaint 4 succeasar of sarccrasary o any frartee ntanied herein or o an
as compensation far such takind. which are in ewess of the amount reguned smanveswar franfee appninted hereumder. Upon such appointinent, amd without
to pay all reasonable costy, expenses and attorney’s lfees necessarily paid or cane evane fo the apaveases trustee, the latter shall be vested with all title,
incurred by grantor in such proceedinits, shall be paid to beneliciary amd powers ad duties wonferrad apan ame frinfee herein named or appointed
applied by it first upon any reasonable costs and expenses and attorn#y s fees. hereunder. Each N apaas 2 oand sads an shall be made by written
both in the trial and appellate courts, necessarily paid or incurred by bene- instrument  executed by B Loan e 1o this trust deed
liciary in such p(occedings,,and the balance applied upon the indebtedness and its place of record, w vhen = oddice of the County
secured hereby} and Arantor afrees, at its own expense, (0 take such actions Clerk or )_Zecmder of the county . the property is situated,
and execute such instruments as_shall be necessary in obtaining such com- shall be conclusive proot of proper appointment the successor trustee.
pensation, promptly upon heneliciary’s request. 17. Trustee accepts this trust when this deed, duly sxecuted and
9. At any time an ime i n written request of bene- acknowledded iy made a public record as provided by law. Trustee is not
liciary, payment of its 3 of this deed and the note tor obligated to notity any party hereto o} pending sale under any other deed of
endorsement (in case of full recanveyances, tor cnncrllnlinn),' without allectind trust or of any action of proceeding in which Qrantor, heneliciary or trustes

the liability of any person lor the pay of the indeb , trastec ay ahall be a party unless such action or proceeding is hrought by trustec.

NOTE: The Trust Deed Act provides that the frusten hereunder must he cither an attomey, who is an active member of the Oregon State Bar, a bank, tust company
or savings and loan association authorized to do business under tha laws of Oregon- or the United States, a title insurance company authprized to insure tile to real
property of this state, s subsidiaties, affiliotes, agents of branches, or the United States or any agency thereof.
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This deed applies to, inures to the benef;,
tors, personal representatives,
contract secured hereby,
masculine gender include

hereunto set his hand the day and year first abgve

Purpose,
the purchase of a dwelling,
if this ins
equivalent,

ve is g ¢orporation,
fedament oppasite.)

* STATE oF CALIFORNJ4,
COUNTY oF__L:o vieles } 5

b 'L ’l VIIL V 1? 31 hefore me,

" the undcrsigned, a Natary Public in andgr said County a5 State,
Personally appeareq € N NY s ¥ewn IY -y
nown to mie to he the person whose name is subscrile] to the
within ‘instrument g« 2 witnesg tkrelo, who being by me duly
sworn, deposed angd sajd: Tha € _resides at___

Zﬁ oS

Nge. =5 ; lhn!l‘
j] = S—
= __was pr ent and saw_R_\L_D_QLZZ;_ 0, K r‘et: chek

vetsche K ICIAL SEAR
“personally known lo\)zm\_ 1o he the person described . : A . LDELGRER}??- i
-in,  and :whose Name is_ subscribed o the “within ang annexed 2 ‘: NOTARY PUMSWFGRNIA%

instrumeht, execlite the same; and that affiant sy ibedh—/L AN ’ tas RHQELES COUNTY
nsine thereto as \, itness 1o said execy tion, : My eomm, Expires AUG 25, 1932
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Signat

Mise,-167 {G.§
-8taple

Beneficiary

Do not lose or destroy this Truss Deosd OR THE NOTE which iy secures. Both must be delivered 1o the trustee for before yance will be mode.

TRUSTDEED A STATE OF OREGON

{FORM No. ) ss.

BYEVENS-NESS Law FUB. CO.. PORTLAND, onE. County of ... Klamath
- I certify that the within instru-

ment was recejved for record on the
L 7 22 ,
| SPACE Reaiol at. 32 4 y %M., and recorded
SPACEFZ?ERVED R - v B2 nage. 9455
RECORDER'S ysg numbet~...~..l3868._.
—_— Record of Mortgages of
iy - Withess my pan
- Coudty affixed,

e

Grantor




