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DEED OF TRUST

THIS DEED OF TRUST is made this
19._. -» among the Granto
Wif

» & corporation organized and
» Whose address js

BORROWER, in considqration of the indebtedness herein recited and the trust hercin Created, irrevocably grants
l‘convc'i:y?l to Trustee, in trust, with e, the following described property located in the County of
am ) -

ma U e » State of Oregon:

Beginning at a poi : : : C : 1667 6
California Highway, I ] .
feet, and East 491.¢ Iner common to Sections 17,
1s, and 20,~Township 28 South, Range 8 East of the WLllaWette
Meridian; thence North 16° 53* 3¢gr East along the Easterly right of way
line of saig highway, 100 feet; thence South 76° §' 30" East, ;50 feet;
thence South 16° 531 30" West, parallel to said right of way llng, 100
feet; thence North 73° 6' 30" west 150 feet; more or less, to.p01nt of
beginning, being a portion of the WNWY% of Section 20, Township 28 South,
&ange 8 East of the Willamette Meridian, in the County of Klamath, State

. ®f Oregon.

EEVE AND EXCEPTING that part conveyed to the State of Oregon by deed
ecorded June 25, 1954 in Deed Book 267 at Page 484,

e

)
[}

L;

s
i
*

’82 Ji

{Street]
(herein “Property Address”);

TOGETHER with all the improvements now o hereafter crected on the property, and alj cascments, rights,
zippurtenanccs, rents (subject however to the rights and authoritjes given herein 1o Lender 1o collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property; all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust js on a leasehold) are herein referred to as the “Property™;

ing for monthly installments
of principal and in payable on
July. 25¢th,. 198 r sums. with interest thercon, advanced
i he performance of the covenants and
€payment of any future advances, with interes thereon, made
f (herein “Future Advances™).

Borrower ¢covenants that Borrower js lawfully seised of the cstate hereby conveyed and has the right to grant
and convey. the Property, that,the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, eascments or restrictions listed
in a schedule of exceptions to coverage in any title insurance poficy insuring Lender’s interest in the Property.
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UnirorM COVENANTS. Borrower-and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly. pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust. -

2. Funds for Taxes and Insurance.. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full.
a sum (herein “Funds") equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as rcasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments, insurance premiums and ground rents as they fail due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in gaod faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess. if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unitin a
condominium or a planned-unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or ‘governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and.recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. ’

. 7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest 'n the Property.
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect I ecnder’s interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance termmates in accordance with Borrowers and
Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. and shall bear interest from the

- date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such. rate ‘would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate

- permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.”. .. <’

< .~ - 8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's

interest in:the Property. :
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9. Condemnation. The proceed
€mnation or other takin
and shajl pe paid to Lender.

In th ] taki i V this Deed of Trust.
0 nt of i unless Borrower and Lender
on of the proceeds
Mediately Prior to the date of
with the balance of the proceeds

TS {0 make
such notice js

1o principal shyyy not extend
and 2 hereof o change the amount of

Hments,
- Borrower No¢ Releaseq, Extension of the time 37 dification of amortization of he SUms secured
by this Deed of Trust Sranted by I endey to any s inj st of ver shall not VPErte 1o release, i any manner,
Y of the original Borrower ang Borr s SSOTS in L. Lender shyly not be required 1o tommence
LS against sych success 3 X i { ‘Ment or atherwige modify dMortization of the sums
i f any demand made h igi *F and Borrower's Successors in ingerest,
Vaiver, Any forbearance in exe ising any right or remedy hereunder, or
all not be i Xerci Y such right or remedy.
ot be a wajver of Lender's

t are distinct ang cumulative ¢g any other right
or remedy Y be exercised concurrently, indcpcndcn!ly or
successively,

3. Success gns Bound; Joint ang Several Liabj he Covenants and greements  herejn
, and the rights hereunder shall inyre to, the res e s igns der and Borrower,
isions of Daragraph 17 hereof. A Covenants ; S ‘er s be joint and several.

and headings of the Paragraphs of (hig Deed of Trust are for y € not to be used 1o
interpret or define the Provisions hereof,
i Except for any notice applicable jaw to be given jp another manner, (@) any notice 10
for in this D, g mailing such notice by certified mail addressed o Borrower g
ale by i R as provided herein, and
dress stated herein or 1o
notice provided for in thjs
n the manner designated herein.
combines uniform covenants for

Y the law of the jurisdiction

" Trust or the Note conflicts w;,

Trust or the Note which can be giv, g provision.
Trust ang the Note are declare
hwer shall be furnished 5 conformed copy of Note and of this Deed of Trust at the time
ereof.
er of the Property: Assumption, If all or any part of the Property or an interest therein
ut Lender’s Prior written consent, excluding (4) the creation of a Jj
ion of a purchas urity interest for houschold

acceleration in accordance with
date the notice js mailed withjn
L mS prior to the eXpiration of such period,
mand on B femedies permiyieq by Paragraph 18 hereof.

NON-UNXFORM COVENANTS, Borrow, and agree a5 follows:

18. Acceleralion; Remedies,
agreement of Borrower in this Dee

pse of
such time a¢ may b i g i d B g Property a¢ public
-auction to the high. i i sale in one of more
i vel of the Property by
ender’s designee may purchase the

Property at any sale,
Trustee shal deliver to the purchaser Trustee's deed conveying the Property s sold withoyy ANy covenant or warranty,
essed or implied, The recitals jn the Trustee's deed shail pe prima facje evidence of the fruth of hy statements myage

therein, Trustee shall apply the Proceeds of the sale in the following order: (a) 10 g1 reasonable costs gng txpenses of the

sale, l'm‘luding. but not liniteq 10, reasonable Trustee’s ang atorney's fees ynd COsts of title evidence; (b) ¢ all sumy secured
by this Deed of Trust; ung (¢) the excess, §f any, to the p, rsons lepally entitled therego,

9. Borrower's Right to Reiastate, Non\'ilhsmnding Lender: ation of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by ¢ T Lo enforee thig Deed of Trysy discontinued 1 any time
prior to the carlier to accyr of (i) the fifth day before sile of the p pursuant to the Power of sale contained in his

ry of a judgment enforcing this Deed of Truysy if: (a} Borrowe V'S sums which wopj be
notes securing Future Ces, ", had ceeleration occurred;

nants or agreements of Borrower i i s Deed of Trust; (c)

stee in enforg; enants and agreements of Barrower

Lender's ang Trustee's re S 48 provided in paragraph 18 hereof,

attorney’s fees:; and (d) Borrowe (es action as Lender may reasonably require

Trust, Lender's interest jn the Borrower's obligation 1o Pay the sums
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in ful force and effect as if 'no acceleration had occurred.

20. ‘Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower

Yy assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the rig and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof ment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enler upon, take possession of and manage the Property and to collect the
reats of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, recejver’s fees, premiums on
receiver’s bonds and reasonable attorney's fees, and then to the sums sccured by this Decd of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21. ' Future Advances, Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Tru Wer, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by Promissory notes stating that said notes are secured hereby.

22, Reconveyance. Upon payment of ajj sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
perty and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
tee. Trustee shal) reconvey the Property without warranty and without charge to the person or persons legally entitled

uch person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee, In accordance with applicable law, ender may from time 1o time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable Iaw.

24. Use of Property, The Property is not currently used for agricultural, timber or grazing purposes.

28, Attorney’s Fees. As used in thjs Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fecs, jf
any, which shall be awarded by an appellate court.

IN WiTNESS WHEREOF, Borrower has exccuted this Deed of Trust.

82, personally appeared the above named
and wife -and acknowledged

(Official Sealy .~ " re me:

My Commissio;f_’éxpircs:'i / 30/?5‘

e

FORM NO, 23 —_ ACKNOWLEDGMENT

STATE OF OREGON, STEVENL NG Law rin. cor anet DOMENT

County ofHqumm_'t"

s g - B . Ay
BE IT REMEMBERED, That on this AL day of S 1983,
before me, the undersigned, a Nofag Public in and for said County and State, rsonally appeared the within

named ‘OD%.ZEﬁL..

24
oy . e

0 -Be. the identic who executed the within instrument and
. mé- that . nd voluntarily.

’é‘t&sme. - h (o) arily.

STATE OF OREGON; COUNTY OF KLAMATH; ss,

“iled for record

3240
dis___22 day of July AD.19g2 qt o'deck piy and
duly recorded in Vol._ M 82  of Mtge onig ¢ 8423
o EVEYYN Bi Counfy r%
Fee $16.00 e Vi m.
, / ~ ’




