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THIS TRUST DEED, made this ....23%d day of JULY ooitiicinienny 1982, Between

- PATRIGTA A.. . SCOTT

as Grantor, ... .WILLTAM M. GANONG, Attorney at Law, " as Trustee, and
..... _JAMES T, MITGHELL and WILLA D. MITCHELL, husband and wife,

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamath............... renerneennes County, Oregon, described as: '

Lot 33 and the easterly 11 feet of Lot 32 of the Roselawn Subdivision
of Block 70, BUENA VISTA ADDITION to the City of Klamath Falls, Klamath
‘County, Oregon; together with the vacated portion. of Oregon Avenue

= i 1ying easterly of said Lot 33)and also the southerly one-half of the

M . vacated alley lying north of and adjacent to said Lot 33 and the said
easterly 11 feet of said Lot 32;

it=t-t=—9-0}

o

together with all and singular the t ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise :
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
T2 tion with said real estate.

) FOR THE PURPOSE OF SECURING PERFO: MANCE of each agreement of grantor herein contained and payment of the

E3 sum of ... FORTY=TWO_THOUSAND and NO/100 el ————

L e T T T T I (SQZ,OO0.00) Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the: final payment of principal and interest hereot, if
not sooner paid, to be due sand payable JulyS i 1987

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment ot said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be |
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, N
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or :
herein, shall become immediately due and payable.

The chove described real property is not ty used for

timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:’ (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition gdranting any easement or creating any restriction thereon: (c) join in any

and repair; nat to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
. thereol; (d) r Y, h y. all or any part of the property. The

i
i - not to commit or-permit any waste of said property. . ( 0
A . 2. To complete or restore promptly and in good and workmanlike drantee in_any reconveyance may be described as the “person or persons
13- manner any. building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
¥t destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
H B Tati g

3. To comply with all laws, or , condi-  Services in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, beneliciary may at any .
jois in @ ting sudh Io ing ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver 10 be ap- i
cial_Code as~the beneliciary may require and to pay lfor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper publiz oifice or offices, as well as the cost of all lien searches made  the indebiedness hereby secured, enter upon and take possession of said prop-
by diling officers cr searching agencies as may be deemed desirable by the ‘erty or any part thereol, in its own name sue or otherwise collect the rents,
. beneficiary.. N R issues and profits, including those past due and unpaid, and apply the same,
v -.. 4. To provide: and continuously maintain jnsurance on the buildings less costs and expenses of op ion and collecti including r ble attor-
-, -Mow Cr he(ulf:r erscted on the said premises against loss or damage by lite ney’s fees upon any indebtedness secured hereby, and in such order as bene-
- and such other hésards asﬁht neb'ciag' mabrm tinavj:u time require, in-  ficiary may determine.
an amount. not less than $X. I uxr €. Value. . ., written in 11. The entering upon and taking possession of said property, the
ptable to the bene y, with loss payable to the latter; all . collection of such rents, issues and profits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured: ir policies or tion or awards for any taking or damafe of the
if the grantor shall lail for any reason to procure any such insurance and_to property, and the application or release thereo! as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any default or notice ol default hereunder or invalidate any act done :
tion of any policy of insurance now or herealter ;‘slaced on sai;_ih buildings, pursuant to such notice.
ici m ran X, 3 nt
the beneliciary may procure the same at grantor's expense. e amous 12. Upon default by grantor in pay of any secured

hereby or in his performance of any agrcement hereunder, the beneliciary may

collected under any !l,ire or other me;u’:ance policy may be applied by benefi-

o 7 7 i B en

ciary upon any indebtedness sccur fi ereby and in suc ordersoas lzsneixﬁza;); declare all sums secured hereby immediately due and payable. In such an
event the ficiary at his electi d to foreclose this trust deed

may determine, or at option of b y th; entire A o
A b Y d ¢ tor. ch licati Y B ¢ * ! A

any part thereol, may be released fo grantor, Suh appeaon O o e all in equity as a mortgage or direct the trustee fo foreclose this trust deed by

advertisement and sale. In the latter event the beneliciary or the trustee shall

not cure or waive any default or notice of delault hereunder or invalidate any
act don;_pro :::pto“}sd;::;t:::: free trom construction Lens and to pay all execute and cause fo be recorded his written notice of default and his election

taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real property to satisly the obligations secured

against said property belore any part of such taxes, assessments and other hereby, whereupon the trustee skall fix the time and place of sale, give notice '
charges become past due or delinquent and promptly deliver receipts therelor thereol as then required by law and P"’C"g to foreclose this trust deed in i
to beneliciary; should- the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795. H
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale H
by direct payment or by providing beneficiary with lunds with which to then after default at any time prior to five days before the date set by the H
make such payment, beneliciary may, at its option, make payment thereof, rr;ssfee for the trustee's sale, the frantor or other person so privilefed by :

RIS
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s Aok fodd:

the amount so paid, with interest at the rate set forth in the note secured 0. §6.760, may pay to the beneliciary or his successors in interest, respec- :
heredby, together with the obligati described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the H
blidatic |

trust dec !, shell be added to and become a part of the debt ured by this secured thereby (including costs and expenses actually incurred in :
trust deed, without waiver of any rights arising from breach ol any of.the enlorcing the terms of the obligation and trustee’s and attorney’s lees not ex- !
covenants hereof and for such payments, wth interest as aforesaid, the prop- eeding the provided by law) other than such portion of the prin- i
erty hereinbelore - described, as well -as the - grantor, shall be bound to the cipal as would not then be duec had no default occurred, and thereby cure {
same extent that they are bound lor the pay of the obligation herein the default, in which event all loreclosure p di shall be di d by i
described, and all such payments shall be immediately due and payable with- the trustee. .
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and lace designated in the notice of sale or the time to which said sale may ‘
constitute a breach of this trust deed. . . . ge postponed as provided by law. The trustice may sell said property ecither .
6. To pay all costs, lecs and expenses ol this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at :
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder lor cash, payable at the time of sale. Trustee !
tn compection with or in enlorcing this obligation and trustee’s and attorney's  shall deliver to the purchaser its deed in lorm as required by law conveying i

tees actually incurred. . . . the property so sold, but without any covenant or warranty, express or im- i
7. To appear in and delend any action or proceeding purporting fo  plied. The secitals in the deed of any matters of lact shall be conclusive proof
affect the security rights or powers of beneficiary or trustee; and in any suit, of the truthiulness thereof. Any person, excluding the trustee, but including H
action or proceeding in which the beneficiary or trustee may appear, including the grantor and beneliciary, may purchase at the sale. :
any suit for . the loreclosure of this deed, to pay all costs and expenses, in- 15. When trustee sells pursuant to the powers provided herein, trustee '

cluding evidence ol title and the beneliciary's or trustee’s attorney's fees: the shall a . A
. H - . . pply the proceeds of sale to payment of (1) the expenses of sale, in-
amount of atforney’s lees mentioned in this paragraph 7 in all cases shall be .1, ding the compensation of the trustee and a reasonable charge by trustec’s :
tixed by the trial court and in the event ol an appeal from any. judgment or attornsy, (2) to the obligation secured by the trust deed. (3) to all persons
decree of the trial court, grantor l‘,{’,‘h‘: agrees to pay such sum as the ap- having recorded liens subsequent ta the interest of the trustee in the trust

pellate court shall adjudge r s the iary’s or frustee’s ator-  g. 4 as their interests may appear in the order of their priocity and (4) the
ney’s lees o_nvluch appeal. surplus, if any, to the grantor or to his successor in interest entitled to such
It is mutually agreed that: ok said iall be tak surplus. )
8. In the event that any portion or all of said property e taken .. 16. For any reason d by law benelici ) -
y 0 2 - - N i A P 'y may from time to
under the right of y shall have the time int a r or s to any trustee named herein or to any

or
right, il it s0 elects. to require that all or any portion of the monics payable trustee inted hereunder. Upon such appoi i
A A f Y 4 . ppointment, and without
as compensation for such taking, which ace in excess of the amount required  conyeyance to the suxcessor frustee, the latter shall be vested with all title.
fo pay all reasonable costs, erpenses and attorney’s fecs necessarily paid or powers and_duties conferred upon any trustee herein nanted or appointed
_incurred by granto: in such proceedings, shall be paid to beneficiary and Rereunder. Each such appointment and substitution shall be made by written
oiniene! Ay

applied by it tirst upon any reasonable costs and expenses and atforney's fres, instrument d b 5 relerence to this trust deed

both in the trial and apoellate courts, Iy paid or incurred by bene~  and its place ol record, which, when recorded in the oflice of the County

ficiary in such proceedings, .and the balance applied upon the indebtedness  Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and grantor agrees, at its own expense, to take such’ actions shall be conclusive prool of proper appoi of the trustee.

and execute luchlm:trumi’nls 'gs_ shall be n:cesury in obtaining such com- 17. Tiustee accepts this trust when this deed, duly executed and
gensation, promptly upon beneliciary's request. acknowluigcd is made a bli o e :

. 2 . - public record as provided by law. Trustee is not

9. At any time and from time fo time upon written request of bene obligated to notily any party hereto of pending sale un’:ier any other deed of

ticiar; ment of its lees and presentation ol this deed and the note for ? g ;S v,
znt'iorys'en‘:::{t Cin case of tull recanfeyances. for cancellation), without allecting trust or ol any action or proceeding in which grantor, beneliciary or trustee :
the liability of any person for the pay of the indebted: trustee may shall be a party unless such action or proceeding is brought by trustee. i

NOTE: The Trust Dead Act provides thot the trustes heraunder: must be either dn attorney, who Is an octive member of the Oregon Stote Bor, o bank, trust compony
or savings and loon aisociation authorized to do business under the lows of Oregon or the United Stotes, a title thorized to lnsure title to reol
property of this wicte, its subsidiarles, offiliates, agents or branches, the United States or any ogency thereof, or an escrow agent licansed under OkS 696.505 1o 696.585,




b ;‘»WTIkzq grantor co‘Vvenatvr{sr and agrees to and W('th the beneficiary and those claiming under him, that he ;s law-
fully seized in fee simple of saiq described reat Property and pas bered title thereg, &Xcept
restrictions; reservations;- easement and righpo: e ‘way of record ang those appareng

on the land; L .

and that ke wij; warrant and forever defend the Same against g1 Persons Whomsoever, Notwithg tanding .
Paragraph 5 above, the beneficiary_vshall Pay all Property tageg and assessmentsg during
: is Agreement and Grantor will pay one-twelfth of said taxes to benef1c1ary
Y of each month,
The grantor Warrants that the Proceeds o, epresented by ¢pe above described note and thig trust deed are:
a) Primarily for grantor's Persona], family, I_:o_ugeh_o@ or_a n‘c!l&zﬂl_gur e d@oortan: ; aw),
B i TS “:zmsxmmwﬂmﬁm#;wt%%ﬁ%m“‘ﬂﬁrﬁﬁn‘ SR s
This deed applies to, ;
personal representatives,
contract secured hereby,
masculine gender includes the feminine ang the neuter,

IN wr TNESS WHEREOF, said grantor has hereunto sgp Iuﬁ.d the day ang year first aboye written,
—_— j

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or {b) is. dé& &, .
not opplicable; if Warranty. {a} is applicable and lhl'beneﬁ'u’ury is a ereditor e = Pat iiA
as such word s defined in the Trufh-in-lendlng Act and Regulation Z, the atricia *
benefithry Musr comply with: the :
diula:uus,- for thi ]
1305 o °quivalent;

ot to finance the Purchase

* Or equivaleny, 5 tompliance

{1f the Iiénll" vi the eSovn is o <orpor§ﬁnn.
use:the form of acknowledgmens opposite.)
B s . . . (ORS 93.490)
STATE oF OREGON,

) Persqnally appeared
wPatricia A,

2 corporation,
T e B Corporate
d acknowledged the !oregaing instry- sealed in behalt of said co,
her . . and each of them, ackno
e Voluntary act-and deed. and deed, ‘
: . Before me:

| Notary Bugji for Oregop ™ (OFFICI AL
& : ;- SEAL)
-(‘Z?y\\%amn_dssion‘ expires: |f-¢ 82— My commis_sz'on expires:

L »

"‘"ln,,,,'m_..m“‘\' - . .
S : " REQUEST FOR FuLL lECONVEYANCE

‘To be' vied only when obligations have been paid. *

................... » Trustee

, The‘unders}‘gned is the )eéal OWner and hdlder of all j,
frust deed have bean fully paid and satisfied; Yoy ‘hereby are directed, on payment ¢o You of any Sums owing ¢o You under the terms of
said trygy deed or Pursuant to Statute, to cancel ajf evidonces of .indebtedmss secured by saiq trust deed (which are delivered ¢ you

herewith fogether. with gaig trust deed) ang. to reeonvey;witﬁhout} Warranty, to'the Parties designateq by the terms of said tryss deed the
estats’ now hald:byryog ‘under the same. Majl Teconveyance ang documents 4o

Bene!iciary
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ar. 11 .QZQ.‘o‘cloc d recorded

mn book/reel/volume No... .M. 8 ....on

FOR page 9445 or as document/fee/ﬁle/
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Record of Mor

Witness my hand ang seal of
County affixed,

SPACE RESERVED :




