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holds aloan secured by property executed by

WHEREAS

W (453K o,

%&&

ASSUMPTION AGREEMENT

o

DEPARTMENT OF VETERANS' AFFAIRS
Larry L. Grove and Sandra A. Grove, husband and wife

torthesumot _Fifty-eight Thousand and no/100

by Note and Mortgage, Trust Deed, Security Agreement, or Assumptioﬁ Agreement dated

recorded Volume/Reet __ M80 Page M
following described premises included therein, to-wit:

Mortgage Records for

Dollars ( 28 »000. 00 ). evidenced
August 18, 1980 and
—_ 0y

Klamath

County, Oregon the

(attach legal description)

( See reverse side)

WHEREAS, said Borrowars are selling said property and Borrowers and Purchasers desire that Purchasers be permitted to assume and

agree to pay said indebtedness

and periorm all the obligations und.

er said Loan Contract, and said Department of Veterans' Affairs is

willing 1o consent to said transfer of title and assumption of said indebtedness;

Thousand Forty-three and 37/100

Dollars s__58,043. 37

of the date said indebtedness is Fifty-ei ht

) and that the interest rate is variable and shall be

_.]2.._0_% per annum; however, the Director, during the term of the loan, may periodically adjust the variable interest rate to pe

paid by the transferee, and that monthly payments shall be made beginning the ]L day of&g-_, 1 9&, inthe sum of:

S__ 655.00

Princi;}al and interest:
Tax (est. Y of annuat):
Insurance;

TOTAL MONTHLY PAYMENT:

which will be increasedifthe Director periodically adjusts the variable interest rate,

s__601.00

3. The Borrowers understand that their present liability under said loan shall be terminated by this Agreement and by the assumption
by the Purchasers of said loan. Itis expressly understood that this agreement is for the mutual benefit of Borrowers and Purchasers
id sal

to consummate sa

e of said property. This loan may be reamortized annually to assure amortization in accordance with.the

final due date on the security instrument, ORS 407.070(4), 407.030, 407.020,

IN WITNESS V(HEREOF. the parties haveﬂexgcuted this instrument this

e

PURCHASERS L&(‘\n \“ \ . K \'N
MRowwdne B Orhoipa

STATE OF OREGON

SE>8
N .

AS V. SNE and ROXANNE B. OSBORNE

STATE OF OREGON
- Ss.
CouNTY or_Klamath
-_flamath

e
July &, 40
FRO

19& personally appeared the above-h?argdf dl

Onthis _ 2374 ya of

Shi ackhnlecge
T

<>

quiniinstmment to be bia (their) voluntary act and

oY%
3

"o\ & Notary Public for OREGON

Before me:

My c¢ ) expires:

LI ITITIY

8009 - dé/cfﬁb £

o

1 certity that the within was received and duly recorded by mein ———

T >
DEPARTMENT OF RANS® AFFAIRS
BY: _“4422;§§;:;>voa¢za
i

STATE OF ON

COUNTY ARION [ S%

July

Ommss#hdayof

19& personally appeared the above nameg
Shari L. Grimes

and acknowledge the loregc}ing instrument to be his (their) voluntary act and
Ceeda.

Betore mo: C %@ '

-

.

Notary Public for OREGON

YUL'Y 18

County Records, Book of Mortgages, N°7g
Page_____  on ﬁv day of R

.Col

By \ Deputy,

Filed \at o'clock\m

County \

By Deputy.

After recording ;
OF VETERANS' AFFAIRS
treet Southeast

Salem, Oregon 97310




‘o

h parcel of land situated in lhﬁ NWhY of Section 18, Township 39 South,
fanne 10 East of the Willamerte Meridian, in the County of Klamath,
State of Oregon, moreé varticutarly Jdescribed as follows:

Beginaing at the horthwest coraer of said Section 18; thence South 2°
01* 10™ West alony the West: liae of said Section 18, a distance of
2132.47 feet; thence South 8Y° S51' 42" East a distance of 2034.90

feet: thence North 0° 00' 23" East a distance of 496.10 fecet to the
truc point of beginning of this description; thence North 832 59° ¢4°
West a distapce o! 50706 {eet, e or less, to the Easterly line of a
60 faot roadeay; thence along said Easterly line, and along the arc of
a 400 (ot radius curtve to the right, having a central angle of 20° 00°
00" a distance of 139.61 feet: thence South 89° 55 23° East a distance
of 57¢.41 feet to a point which bears South 0° 00' 23° vest from the
poeint of beqinning; thencee North 0° 60* 23 East a distance of 123.C
teet, more o less, to the peint of beginning. . 3

CIATE F D.I37N: COUKTY OF KLAMATH, ss.

IRNPRIS

‘Filed for record . . T ' o

this. 23 dayof July A.D.1982 at___ o<
duly recorded in Vol. 11 82 _, of_Mtge

Fee '$8.00




