TRUST DEED

THIS TRUST DEED, made this 3 Iy
."m“m",DQUﬁLAS"Xa“QSBQBNE"and“BQXAHHEUBh"QSBQBNEJMhusbanduand.wifﬁ

as Grantor, E > INC...

as Beneliciary,
WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ‘Slmtl‘ ...... _County, Oregon, described as:

A parcel of 1and situated in the Nwk of Section 18, Township 39 South, Range 10 East of the
Willanmette Meridien, Klemath County, Oregon, more particularly described as follows: s
Beginning at the Northwest corner of said Section 18; thence South 0°01'10" West along the |
West 1line of said Section 18, & distance of 2132.47 feet; thence South 89°51'uk2" East & '
distance of 2034.90 feet; thence North 0°00'23" Fast a distance of 496.10 feet to the true
point of beginning of this description; thence North 89°59 'Ok West a distance of 507.6 feet,
core or less, to the Easterly 1line of a 60 foot roadways thence along said Easterly line,
and along the arc of & k00 foot radius curve to the right having a central angle of 20°00'
oo" o distance of 139.63 geet; &hence South 89°55' 23" Fast a distance of 576.41 feet Lo 2
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the tenements, hereditaments and appurtenances and all other rights thereunto belonging or In anywise

naow or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now of hereatter attached to or used in connec-
ion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
O.U.SAI.{D,_.E'.O.UR...HUNADRED,E.IEI‘X:S,IXA.and. 63/100. m=mmmmmmEE

‘————-—f-———'--—-"———-———-:-—---Tf—P—f?.??::ﬂrz.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary of order and made by grantor, the final payment of principal and interest hereol, it

not sooper paid, o be due and payable . .- s AUEUSt 6 oy 1992
The date of maturity of the debt secured by this instrument is the date, stated above, oft which the final installment of said note
becomes due and payable. In ¢he event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned o ed by the grantor without first having obtained the written consent of approval of the beneliciary.
then, at t iary' i obligations secured by this instrument, jrrespective ot the maturity dates expressed therein, or
herein, shall become i able. ’
The cbeve described reol prope tly used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map of plat_of said properly: (b) join in
1. To peotect. intain said property in good condition granting any easement OF creating any _r:stncycn thereon; (c) join in any
and repait; rot o remove OF . building of improvement thereon; subordination or other a'greemem attecting this deed or the lien of charfe
commif of permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. Teo complete OF restore pmmpuy and in food and Workmanlike grantee in any reconvsyance may be dcscnb_ed as the “person orf persons
manner any building of improvement which may be constructed. damaged or legally enll‘ﬂcd thereto,” and the recitals there:n of any matters or facts shall
destroyed thereon, and pay when incurred therefor. be qonclus:vg proof of .the truthfulness thereof. Trustees {ees for any ot the
3. To comply with ail - ‘ons. covenants, condi- services mentioned in this paragraph shall be not less than $5.

tons ané restractions allect i iciary so requests. to 10. Upon any default by grantor hereunder, Beneliciary may at any

recuting such Uniform Commer- time without notice, either in person, by adent or by a receiver to be ap-
1 e beneliciary, m& nd t 4 same in the pmnfed by a court, and without regard to the adequacy of any security for
propef, lic oltxe or olfices. R et searches made the indebtedness hereby 3 <session of said prop-
by tilind officers of srarching be able by the erty or any part (!\ereoi._ in its \ise collect the rents,
beneliciary. . issues and profits, including those d unpaid, ply the same,
4. To provid‘ucnd i y f t 1 on the buildings less costs and expenses of operation and collection. including reasonable attor-
er erecied on' the sxid premises against loss of damage by lire n;)"'s fees upon any indebtedness secured hereby, ‘and in such order as bene-
ards ayfh‘i]ﬁﬂeﬁciuy mgb om ”’B:Lm time require. in ficiary may determine.

nsur e.V e.. , written in 11. The entering upon and taking po property, the
he- beneliciary. with loss payable to the latter; all collection of such rents, issues and prolits, © fire and other

.be delivered to the beneliciary as soon as insured: insurance policies or compensation of awards for any taking or
il lor any reason to procure any such nd_ . property. and the application of releasc thereol as aforesaid, shall not cure of
he beneiiciar’ een days pri exp waive any default or notice of default hereunder of invalidate any act done

placed pursuant to such notice.

tor' . Th N
me at_Arantor > expense ;:‘- by beneli- 12. Upon delault by grantor in payment of any indebtedness secured

her i I b 2 JVpo eSS
hol :l"::"l:!su’r‘:;vce 4 n:y_mayd' .o:l‘f(p{ as beneliciary hereby orf In his pe ent hereunder, the beneliciary may
§ benel - i mount 30 collected, or declare all sums 8 payable..ln such an
ed to grantof. ication or relcase shall event the bencliciary
notice of de ¢ or invalidate any in equily as a martgade
advertisement and sale. I

m con tion 1 and to pay all cause to be recor
ree fro struction lens d to pay a e Creal property o

be '""e.,d,;::,:;:;?zﬂin‘:,poo’:h‘:: hall fix the time and place of sale, give notice

H i w and proceed to loreclose this trust deed 10
deliver receipts therelor K 1056.795.

. should the gean i 1 . (axey, assesss R i
premiumi, lie ntor, either 13. Should the beneficiary elect to foreclose b advertisement and sale
t or by provis then alter delault at any time prior to tive days belore the date set by the
beneliciary 9 ¥ e . 1 trustee lor the teustee’s sale, 0 Arantor OF other person 50, privileged by
id, with _interest at the 13 i ORS 86.760, may pay to the beneliciary or Bis auCCeasnrs in interest, reypec-
described i tively, the entire amount then due unde t deed and the
obligation secured thereby (including cost 'y incurred in
enforcing the terms ol the oblifation and " fees not cx-
yments, wih i H ceeding the amounts provided. by law)} othe ol the prin-
as well a1 the fgrantofr, shall be bound cipal as would not then be due had no detault o_ccurred. thereby cure
bound lor the payment of the obligation herein the delault, in which event ail foreclosure proceedings shall be dismissed by
ents shall be immediately due and payable with- the trustee.
payment (hereol shall, at the option of the beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and
render al ed by this trust deed immediately due and payable and  place designated in the notice of sale of the time (O which said sale may
comtitut L ed. . N be postponed as provided by law. The trustee may sell said property either
$. To pa co ¢ including the cost in one parcel or in separate par d shall sell the parcel or parcels at
of title search a3 well as t her cosis and expenses of the trustee ncurr auction 1o the highest bidder for ime of sale. Trustee
in conpection with or in enlorcind this obligation and trustee’s and attorney’s shall deliver to the purchaser its d y law conveying
fees actually incurred. . . . the"rro erty so sold. but without any express of im-
7. To appear in and delend any action or proceedind purporting 1o plied. TF;\E Tecitals in the deed ol any ma onclusive proof
altect the security rights of powers of beneliciary or trustee: and in any it of the truthiulness thereof. Any person. excludi but including
action of oroceeding in which the beneliciary ar trustee may appear, including  the grantor and beneliciary, may purchase at the sale.
any, suit 7or the loreclosute of this deed, ‘9 pay all costs and "_‘.‘";‘m: ’:‘ 1S. When trustee sells pursuant fo the powers provided herein, trustec
chadin of """ the i;"f"c:;f’ s or ""”""7’."”‘;;"” be ';", 'b' shall apply the proceeds al sale to payment of (1) the expenses of sale, in-
amount af attorney 5 ees mentioned in 4R, paradrap in all cases shall be cluding the compensation of the trustee and a reasonable charge by trustee’s
fived by the trial court and in the event ol an appeal from any judgrrent or €2) to the obligation secured ¢ deed, (3) to all persons
§ the teial coutl, Arantor further aprees to pay srch sum AS the ap- " ded liens subsequent i of the ,(rustee in thp
H 3 . , s e trust
t ahall adiudée trawnable av the Deneliciary's oF frutees attor-  Jeed as their interests may appeac in £ their priority and (4) the
"’P“"c od that sutplay, il any, (@ the grantor or (o his successor in interest entitled o such
re < sueplus.
ion or all ol said propesty shall be taken " 16. mitted by law beneliciary mav {rom time to
”d""’““o"‘.b'";:“;'::y":::!:’h:;;!g': ¢ime appoin CeRnOTS m’ any frusfee named hetein or © any
' 4 successor (r i . Upon such appointment. and without
of the amounf requited  conveyance 10 the successor trustee, the latter shall be vested with all title,
s necessarily paid of powers and duties conlerred upon any trustee hetein named H
to bencliciary and hereunder. Each such appoinfment and substitution shall be made
ad by it lirsf upon any d 7 and attorney’s foes, instrument € od by beneliciary, containing felerence to this
 the trial and "."D'"“' | incurred by bene- and its place ol record, which. wh ed in ttice of the County
Y such proreedinks. and n the indebtedness  Clerk or Recorder of the county of counties in whi is situated,
secured hereby: and grantor afrees, * “L take such ;‘7"‘"‘-‘ shall be conclusive proot of proper appointment O
::‘;\u't‘.;f‘uu e ents &Y :h:-""qu“' n obtaining suc com- I,:j‘z‘;m“" ?fce t when this deed, duiy executed and
g . L e . - W is made a 2! y law. is not
9. A to time upon written request of bene S bligated to otily any ? her

:k’"’;ﬂ‘::;";;‘ 8 ‘"O,g, ot‘ﬂl::fl;'ﬂ‘l‘;;t:),n:‘i"h:)’::f :7;;“‘:; trust or of any action or proce i it tor, beneliciary of trustee

the liability of any person nt of the indebtedness, trustee may shall be a party unless such action of proceeding is brought by trustee.

NOTE: The Tnat Deed AT provides that the trustee hereunder must ba cither on ottemay, whe is on aative member of the Oregon State Bar, o ponk, trust company
o savings ond foan associotion outhorized to do business under the laws of Oregon oOf the United Stotes, © fitle insurance company authorized to insure title to rea!
propesty of this sicte. ity subsidiaries, offiliotes, agents of bronches, the United States of cny agency thereof, or an esctow agent licensed under ORS &96.505.10 696.585. N
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The grantor covenants and agrees

fully seized in fee simple of said described real property and has

to and with' the beneficiary and those claiming under him,

6 i
that he is law-
a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceed
(a)* primarily for grantor’s nal,
SO LINE Yo e ek 9002

This deed applies to, inures to the benelit of
tors, personal tepresentan'ves, succassors and assigns.
contract secured hereby, whether of not named as a
masculine gender includes the fi ini

4,

and the 1 "y

PRI

« IMPORTANT NOTICE: Delste,
not opplicoble;
as such word 18 defined in the Yruth-in-lending

by lining out,

Act and

and binds
The term beneficiary
beneticiary herein. In/construx‘ng this

whichever warranty
1f wamanty (o) is oppliccble and the beneficiary is
Regulation Z,

sented _by the above described note and this trust deed are:
aricultural purposes (Se<, Important Notice below),
~ N AR BT e D TR
ral
all parties hereto, their heirs, legatees, devisees, administrators,

shall mean the holder and owner, including pledgee,
deed and whenever the context so requires,

execu-
ot the
the

and the singular'number includes the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his hénd he day. and };e@i first above written.
VN T

{o} or {b) is
a creditor
the
tred

beneliciary MUST comply with the Act
discloserey; for this purpass,
the purchasa of a dwelling, use Stavens-Ness
if this instrumen? is NOT to ba a firs? tien, or is

Form No.

9 Y f
if this' instrument Is 1o be o FIRST lien to finance
1305 ‘or equivalent:
aot to finance the purchase
1 h

of o dwalilag ute Staveni-Ness Form No. 1306, or eq 1!
with the Act is not required, disregard this notlce.

of tha above it © corporation,

[} the signer
wie the form of atknawledgment appatite.)

t. If comp

ORS 93.490)

STATE OF OREGON,

County of _Klamabho..oee

Personally appeared the above named. ...
DOUGLAS .V.. OSBORNE. and. ROXANNE B.
OSBORUE, pand and wife. ..o

the foregoing instru-

- \"
" My’ commission expires:
LY

STATE OF OREGON, County of......
19.

Personally appeared -

duly sworn, did say that the former is the...

president and that the latter is the...

secretary OF ..o

and that the seal attixed to the foregoing instrument is the
rate seal of said corparation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board ot directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before ma:

a corporation,

(OFFICIAL
SEAL)

REQUEST FOR

FULL RECONVEYANCE

Te be used only when obligatiens hove been poid.

oes oy Trustee

The undersigned is tho lefal owner

and holder ot all indebtedness
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of

secured by the toregoing trust deed. All sums secured by said
any sums owing to you under the terms of

'y 1abrtad,

1 all evi

es secured by said trust deed (which are delivered to you

said trust deed of pursuant to statute, to
Rerewith tofether with said trust deed) and to reconvey,

without warranty,

O,
to the parties designated by the terms of said trust deed the

estate now hald bytyou under the same. Mail reconveyance and documents 20 ... .. -

DATED: .. .

De net lese or dasirsy this Trvst Deed OR THE NOTE,Qhkh it secures. Both must be doliﬁnd to the trustee for

TR

ATEVENS-NEES LAW PUB. CO. PORTLAND. ORE.

(FOLM.No, 831

AFTER RECORDING RETURN TO

MOUNTATN TITLE COMPANY INC.

T Gemehiciary

will be made. )

bafore recer

STATE OF OREGON,
County of ..

I certify that th
ment was received for record cn the
..23..day of July..er 19..82,
at..11:37 oclock AM., and recorded
in book/reel volume No..M..B2
page3455 document/fee/ﬁle/
instrument/microfilm No. 013887 ..
Record of Mortgages of said County.
hand and seal of

SPACE RESERVED
FOR
RECORDER'S use

or as

Witness my
County ai{ixed.




