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Loan Number

13891

WHEREAS

ASSUMPTION AGREEMENT
DEPARTMENT OF VETERANS' AFFAIRS

Patrick J. Brennan and Patsy L. Brennan husband and wife

Vol

Foge, 963

for the sum of
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Forty-tuo thousand five hundred and no/100

42,500.00

Dollars (¢

ecdenced by Note arxd Mortgage, Trust Deed. Sacurity Agreement, of Assumption Agreement dat

- Klamath
recor3e3’5r0m1s§ory notes (1)
Lot 2, Block 12, TRACT NO 1064,
official plat thereof on file in
County, Oregon.
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Loan Contract, and said Department of Vetsrans' Affairs is willing to consent to sai

ined IT 1S HEREBY AGREED AS FOLLOWS:

ts and ag! ts harein

ed]__L___[___——z 27 78 and recorded Volume/Reel M78 -~ Page_____-28875 —_

clude the two un-

0 ] A il remi fnglus therein, lo-wit:to .in

S N TARTEENE)) EEAT00 dated 12/19/79-
ADDITION TO GATEWOOD,
the office of the County Clerk of Klamath

according to the

be permitted to assume and agroe to pay said indebtedness and perform al the
o teanster of title and ion ot said i d! :

to said Purchasers.
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and understood that 33 of 8 2 82 said i

said indebtedness evidenced by saii note and security instrument. and to perform all of the obligations provided. it

ot said p! by the id

being agreed

whFortv—three thousand four hundred seventy-three and

03/100

Durector, during the

1St oy« September 1

Principal and interest:

B2 JUL 23 AHIT M

Tax (est. 20t annwual):

tnsurance:

TOTAL MONTHLY PAYMENT:

2. The Borrowers understarxt that their present fiabitity undes said loan
tood that this ag
amortization i accordance with the final due date on the security instrumen
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term of the loan, may periocically adjust the interest rate if variable, to be paid by the transferee, and U
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shall be terminated by this Agreement and by the
tuat benetit of Borrowers and Purchasers to consummate said sale of said property. This joan may be reamo!
t. ORS 407.070(4). 407.030, 407.020.

——Dotiars 43 473 03 and that the interest rate is _542’_———— and shall be ___fL._Z____% per annum; however. the

hat monthly payments shall be made peginning the

2 in the sum of: L3_3J_;_0_0__._———whicn will increase, it thisis a variable interest rate loan and if the Director

crease in the insurance premium, if applicable.
e 279,00  ——
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tion by the F of said loan. It is expressly

rtized annually to assure

Purchasers is joint and several and shall bind them, their beirs, personal representatives. successors, and assigns.

<3

his (th
AL 03D
Nota ~, Publicy for OREGON
DY)/ N—

--....;"‘(\\

= "‘0 2

Aty O ion GX?‘,’f?Io

BORROWER

PatricCk J. prennan
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Patsy L4 brennan
STATE OF OREGON

COUNTY OF

Onthis _é_‘.b—— day of

Before me:

My commission expires:

L
DEPARTMENT.OF VETERANS' AFFAIRS

8Y:
STATE OF OREGON

COUNTY OF Klamath
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Before me:
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Ay commission expires:
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1 certify that the within was received and duly recorded by mein

h
County Records, Book of Mortgages. No._M 82

.onthe__ll—dayot ____.Iu_]._}l__ 1982 .

) votuntary act and deed.




