b
<

&

[
[

. the court in any such

9085 - 13990

THIS TRUST DEED, made this __4th __day of . February

K-3574/
TRUST DEED

) raget
V@UWZQ Page 1820

,19_82., between

Yol

i ﬁa.nNCue{rasLén—estate in fee simple * * * % * % * % * * * * * % herei;éalled “GRANTOR,

* * Klamath County Title Co. * * * % % %X % % % % % % * % * * * herein called “TRUSTEE,” and
BANK OF THE CASCADES, a corporation, herein called “BENEFICIARY”:

WITNESSETH:
That the grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

following described real property:

Maturity Date 1-18-83

Exentg, rents, i profits, ents or privileges now or hereaft
described premises, and all fixtures, including without limitation
the time of the execution of

Lots Fourteen (14) and Fifteen (15), Block One (1) , LITTLE RIVER RANCH, according
to the official plat there of on file in the office of the County Clerk of
Klamath County, Oregon.
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Rerecorded faf infofméfiona] purposes

together with all and singular the appurtenances, tenements, heredita-
or belonging to, derived from or in anywise appertaining to the above
built-in appliances and wall -to-wall carpeting, upon said premises at
this trust deed or hereafter placed thereon.

’This,;trj_u.st_deed is given for the purpose of securing the performance of each agreement and covenant of the Grantor herein con-

tained and the payment of the sum of Fifteen Thousand and no/100s * sk % k % sk sk sk k % k * sk % * kA

(s-15,000.00"

) Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to

'l'h‘e‘z,l_:énef‘ic'ia(-'y‘ or-order and made by the grantor, the final payment of principal and interest thereof to be due and payable on the

19_82

—m___day of . August.

. "The g}‘g‘;llt;f': cavenants to and with the trustee and the beneficiary herein
that the premises and property conveyed by this trust deed are free and clear of

all liens and encizmbre

and the grantor, his heira, s and admi ators will warrant and defend
his said title thereto against the claims of all persons whomsoever.

The granior covenants and agrees {0 pay said note according to the terms
thereof: and, grantor further covenants anf?:grees to pay when due, all taxes,
assessments and other charges levied or assessed against said property: to kee
said property free from all encumbrances having precedence over this trust deed,
other than as may be excepted above; to complete all buildings in the course of

construction or hereafter constructed on said premises within——
months of the date hereof or the date construction is hereafter commenced; lo
repair and restore promptly und in wood and workmanlike manner. any building
or improvement on said property which may be damuged or destroved and pay.
when due, all costs and expenses incurred therefore; not to remove or destroy any
building. or improvement now on or hereafter constructed on said premises; to
keep all buildings and improvements now on or hereafter erected upon said prop-
erty in good repair: not to commit, or permit to be committed, waste of said prem-
ises; to permit beneficiary or its guthorized agents to inspect said property at all
reasonable times; to keep ail building, property and improvements now on or here-
after erected or installed upon said premises continuously insured against loss by
fire or such other. hazards as the beneficiary may from time to time require in an
amount not less than the principal sum of the note or obligation secured by this
trust deed. in a company or companies accepltable to the beneficiary, to deliver the
original policy of tnsurance with a loss payable clause in fovor of the beneficiary
and in such form as is satisfactory to beneficiary endorsed thereon, to the principal
place of business of the beneficiary no later than the date the policy of tnsurance
1s effective,.with the premium paid. If such policy of insurance is nol so delivered,
or if such insurance is not kept continuously in force. the beneficiary may at its
option, obtai ilL{y!gﬂg{lOf_l!lg benefit of the beneficiary.

During the ternt of this trust deed the beneficiary may. after written notice
to grantor, require grantor to deposit with beneficiary each month an amount equal
to 1712 of the estimated taxes, assessments and other charges accruing against said
property each ycar and 1/36 of the insurance premiums payable with respect to
said property éach succeeding three years while this trust deed remains in effect,
as eatimated and directed by the beneficiary. These pay shall be in addition
to the regular monthly payments of principal and interest payable under the terms
of the note or obligation secured hereby. ﬁe maney so deposited by grantor shall
be credited to a reserve account and beneficiary is hereby authorized to charge
against said account as a withdrawal sufficient amoun!s to pay accruing taxes and
insurance premiums when due. Should there be insufficient sums in said account
to pay said taxes and insurance premiums when due, grantor shall, on demand,
pay o beneficiary an amount necessary fo satisfy said deficicney. In the event
xrantor shall jail to malke the payments upon said promissory note, beneficiary
may, at s option, apply the dalunce in sand reserve account towand the payment
of principal and interest. Grantor hereby irrevocubly vonstitutes and apants
beneficiary as his attorney in fact to make and deliver proofs of loss under or upon
any palicy of insurance and to adjust, sue for or campromise any claim there-
under and to collect the proceeds of any such insurance and apply such proceeds
cither towards the pavment of the note or obligation secured Rereby or to the re-
pair and rebuilding of the dumaged property as it may elect.

Grantor further agrees to comply with all laws, ordinances, regulations, cov-
enants. conditions and restrictions aflecting said property: lo pay all costs, fees and
expenses of this trust, including the cost_of title insurance. as well az all other
costs and expenses of the trustee incurred in connection with or in enforcing this
obligation, and trustee's and attorney’s fees actually incurred; to appear and de-
fend any action or proceeding purporting to affect the security hereof or the rights
or powers of the beneficiary or trustee; and to pay all costs and expenses, includ-
ing cost of evidence of title and attorncy's fees in a reasonable sum-to be fixed by
action or proceeding in which the beneficiary or trustee may
appear and in any suit brought by beneficiory to forcclose thix deed, and all said
sums to be sccured by this trust deed. . . T

crealing any restrictions thereon:

hereby or in the performance of anv
shall have the right to collect all such rents, issuex and profits ax they become due.

unless sooner paid.

IT 1S MUTUALLY AGREED THAT:

In the event that any portion or all of said property shall be taken under

the right of eminent domain or condemnation, benefictary shall have the right, if
it 50 elects, to require that all or any purtion of the moneys payvable as compensa-

tion for said taking. which are in excess of the amount required to pay all reason-

able costs. expenses and attorney’s fees necessarily paid or incurred by grantor in
such proceedings, shall be paid to beneficiary and applied by it first upon any rea-
sonable casts, expenses and atlorney’s fees necessarily paid or tncurred by bene-
ficiary in such proceeding. and the balance applied upon the indebtedness secured
hereby. and grantor agrees at ils ouwn expense to take such action and execute such

instruments as shall be necessary in such comp , promptiy upon
beneficiary's request.

At any time and from time to time. upon written request of the beneficiary.

payment of its fees and presentation of this deed and the nate for endorsement (in
case of full reconvesance.
person for the payment of the indebtedness, the trustee may (1) consent to the

jor cancellation) without affecting the liability of any

making of any map or plat of said property: (2) join in granting any easement or
1 (3) jown in any subordination or other agree-
ment ajjecting this deed or the lien or charge thereof; (4) reconveying without war-

ranty, all or any part of the property.

Grantee. in any reconvevance may be described as the **person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall be
conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be $10.00.

As additional security, grantor hereby assigns to beneficiary during the

continuance of this trust all rents, issues. and prafits of the property subject lo

this deed. Until grantor shall default in the payment of any indeotedness secured
covenants or agreement hercunder, grantor

Upon any default of the grantor hereunder, the benefictary may at any fime with-

out notice. either in person, by ugent or by a receiver o be appointed by a courl.

and without regard to the adequacy of any security for its indebtednesx hereby
secured. enter upon and take possession of said property, or any part thereof, in

its own name suc for or otherwise collect the rents, issues and profits, including
those past due and unpaid. All such rents, issues and profits so collected by bene-

ficiary shall be applied to the cost of renting and managing said property. costs of
necessary repairs thereto, operating
sums due and owing under the provisions of the rote or indebtedness secured
hereby and this trust
appropriate proceeding.

expenses and any balance to the payment of

deed. Grantor further authorizes the beneficiary. in any
1o apply to the court for the appointment of a receiver lo
take possession of said property. the costs of said receivership to be paid by grantor

on demand and shall be secured by the lien of this trust deed.

The entering upon and taking possession of said property. the collection of
rents, issues and profits or the proceeds of fire or other insurance policies or com-

pensation or auwand for the taking of or damage to the property, and the applica-

tion or release theradd, as aforvaaid, shall not cure or wane any default or notice

of default Rervunder or inealidaze any oct done pursuant to such notice.

The grantor shall make no sule of the above deseribed praperty subjeet to or

with assumption of the indebtedness or obligation secured by this trust deed without
first obtaining the written consent of the beneficiary.
not withhold
be entitled to such approval. the beneficiary shall be furnished by a form supplied
by the beneficiary with such personal i
would ordinarily be required on a new loan applicant and shall be paid a seruice
charge as fized and determined by the beneficiary, but in no event in excess of ane
per cent of the amount of the original note secured by this trust deed, and provided
further, that as an additional requirement for such approval the beneficiary may
at is option and in its sole discretion decrease or increase the contractual interest
rate upon the unpatd balance of the obligation secured by this trust deed, but shall
not increase the ratec more than one per cent abore the then existing contractual
. rate. ‘The service charge may. at the option of the benficiarsy pe added tp the prine >
cipal balance of the indebtedneass as an obligation aecured by this‘trust deed.
B

Howeter, the beneficiary shall
such consent unreasonably and provided that before the grantor shall

inJormation concerning the purchaser as

.
et ‘
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) Time is of the essence of this instrument and upon default by the grantor  shall apply the proceeds of sale to payment of (1) the expenses of sale, including
in payment of any indebtedness secured herebv or in performance of any agree- a reasonable charge by the trustee; (2) to the obligation secured by the trust deed:
ment hereunder, the beneficiary may declare all sums secured hereby immediately (3} to all persons having 'recorded liens subsequent to the interest of the trustee in
due and payable by delivering to trustee any written notice of default and election the trust deed. as their interest may appear in order of their priority, and (4} the
to sell the ‘trust property, which notice trustee shall cause to be filed of record. surplus, if any, to the grantor or to his successors in interest 1o suck surplus.
Upan delivery of said notice of default and election to sell, the beneficiary shall . . N . .
deposit with the trustee this trust deed and all promissory nates and documents ; For any reason permitted by law, the beneficiary may from time to time
evidencing expenditures secured hereby, whereupon the trustee shall fix the time ?r‘::l;‘x,;’euaap;gf:l':;olrm‘:-: :,‘I‘;i:‘sf;:o if’ :l:‘t-‘,'x ’; :;Zi:lnr;::’:fld a::le:lf:)?; u’""f":‘: :‘"a‘:::“";
N "y i ‘ . . ¥ (] AY
and place of sale and gice nolfu' thereo} a-s required by law. the successor trustee, the latter shall be vested with all title, powers and duties
It after default and prior to the time and date set by the trustee for the conferred upon any trustee herein named or appointed hereunder. Eack such ap-
trustec’s sale. the grantor or oiher person so privileged by law, pays the entire  pointment and substitution shall be made by written instrument. executed by the
amount then due under the terms of the trust decd and the obligation secured beneficiary: containing reference to this trust deed and its place of recard, which,
thereby, ather than such portion of the principal as would not then be due had no when recorded in the mortgage records of the office of the County Clerk or Re-
default vccurred, the grantor or other person making such payment shall also pay corder in the County or Counties in which the property is situated, shall be con-

to the beneficiary all costs and expenses actually incurred up to said time in clusive proof of proper of the trustee.

enforcing the terms of this obligation, including trustee's and attorney’'s fees not N .

exceeding $50.00. i actually incurred. If such payment is made as heréin provided . Trustee accepts this trust when this deed. duly executed and acknowledged
ell proceedings had or insiituted to Joreclose the trust deed by sale shall be dis- i3 made a gubllc record, as provided by law. The trustee is not obligated to notify
missed or discontinued and the obligation and the trust deed shall be reinstated ~ Any party hereto of pending sale under any cther deed of trust or of any action or
and remain in force as if no acceleration had occurred. proceeding in which the grantor, beneficiary or trustee shall be a party unless such

py he 1 / o N ired by law followi A g action or proceeding is brought by the trustee.
ter the lapse of such time as may e required by law following the record- N . . . .

ing of the notice of default and giving o} said notice of sale, the trustee shall sell . This ‘f,“‘.i “Pph‘j to, inures to the benefit of., and b'"d; all parties hereto,
saud praperly at the time and placed fixed in said notice of sale, either as a whole  their heirs, d g o er ) The term
or in separate purcels and in such order as it may determine, at public auction to beneficiary’’ shall mean the holder and owner, including pledgee, of the note

the highest bidder [or cash in law/ul money of the United States of America, pay-  secured hereby, whether or not named as a beneficiary herein.
able at the time of sale. The trustee shall deliver to the purchaser its deed on
form as required by law, conveying the property so sold but without any cove- gender includes the masculine and/or the f . and the in-
nant or warranty. express or implied. The recital in the deed of any matters or cludes the plural
facts shall be canclusive proof of the truthjulness thereof. Any person, excluding y

the trustee, but including the grantor and the beneficiary, may purchase at the sale. The pl‘operty is not Currentl‘y used for
When the trustee sells pursuant to the powers provided herein, the trustee ag ri cul tural timber or graz'] ng purposes.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand and seal the day and year first above written.

%&7 é(/&@ (SEAL)

In construing this deed, and whenever the context so rgquir.es, the ‘neuter

Nan Cuevas
STATE OF OREGON .
County of_Deschutes— § % (SEAL)
Feh. 4 _.19_82. _

Personally appeared the above d Nan Cuevas
and acknowledged the foredoing instr t to be her

act and deeq:

y Public tor O éon
nission expires: T~16484
STATE OF OREGON }
: Countyof __Klamath (5%

""IRUST DEED

I certify that the within instrument
was received for record on the__11

ik day of__ Feb. ,19_82
FOR HECORDING 2t 3205 ocrock® _m ., and recorded

LABEL IN COUN.

TIES WHERE n book__.M82_on page_1820

, - : : Grantor ' usen-) Record of Mortgages of said County.
. 5 - TO
BANK OF THE CASCADES Witness my hand and seal of County
Bend, Oregon affixed.
Beneficiary ‘.‘-A""_‘S"S"'g‘«-.,'
o sntad G e,
g&ﬁ B ;. County Clerk
After Recording Return To: @'@ . ng = £X ge’h‘ﬁ" cn ¥

Caceado y I8} o5 Cauk fl lerk-Recorder
P.0.8Bex 707 a\ !
Gord, O44en 99909

N STATE OF OREGON; COUNTY OF KLAMATH; ss.
: I hereby certify that the within instrument was rcceived and filed for record on the

2May of _Tyly A.D., 19 no at_22:13 _ _o'clock__p M., and duly recorded in

Erovo s
Vol M 82of Mtge on Pag®603 - i )
i) el
Fee $8.00 /)’.&[ :./J.S
- ‘/‘/ 5
by.
DATED: 19, e
RE-14 R




