CONTRACT-—REAL ESTATE

THIS CONTRACT, pMag, kthis_A......_Zﬁth.._.,.,
hn..M.....S.c.hqo.n.o._v.er...and,.A nd
»_hereinafter called the seller;
dnd Wilfe as to an und

Ikeas reSt, hereinafter called the buyer,

WITNESSE TH: That in consideration of the mutuat Covenants and agreements herein Contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamat County, State of Or

1 ift **Doltars (515 6,000, 00,
(hereinafter cafled the purchase price), ich twent ...8even t 0usand**‘********
Dollars (8 27: 000, 9 7 f 7 ] ich j. acknowledged by the
seller); the buyer agrees to pay the remainder of sajd purchase p wit: ,9‘12.9, 000 .00, ) to the order
of the seller in ORI payments of noft less than...EO.U.I:.t.&.en...thQ.uS.and*******
Dollars (,s_..lé_,.QQQ..Q.Q.) each, ._annually

...................... ‘J'_ .
*day of each Brbrith her:Za!tet beginm'ng

and continuing ungir said purchase price is fully pajd. All of 7ri§e5may be paid' af any ti‘z'ner;r

all deferred balances of said purchase price shall bear interest - Per ceént per anngm fr'o:'h;

\ and * T RS

Ibeing included-in
X-year shall pe pro-

The buyer warrants to and covenants with the seller thae rh; real Property described in this contrace iy . :
MY imarily for bu rer's personal family, household or aNricultural UL pOses, L . N .
ESERNds J?&%MWMM&M{' ekt % etk ol tiadedent deatpdlest
The buyer shall Lo entitieq {0 possession of saig lunds on . January 15 e, 19 78 and may refain such possession so long as
in default under the terms of this contract, The buyer agrees that af an tictes he swilf keep the buildings on said premises, now or herealfor
erected, in good condition any repair and will poy suffer or permit any waste or strip thereot: that he wiy keep said premises free from mechanic's
and all other lie imburse seller lor alt costs and atforney’s fees incurred by him in flrlrmh'ng adoinst any
Property, as wel 49 all warer rents, public charges an, nicipal liens which here-
promptly befgre the sume or ANy part thereot became pase uyer's erpense, he wilf
erected on saigd premises againge loss or damage by fire (w nded Coveragr} in an amount

not less than § Y e ina e pany or pani i fy 10 the seller, with loss pPayable first to the seller and then 4o the buyer as
their respective interests may appear and aly policies of insurance to b ‘ered (0 the selfer as soon as’insured, Now if the bayer shalt fail ta pay any
such liens, costs, waler rents, laxes, or charges or to Procure and pay for such insurance, the seller may do so and any Payment so made shall be added
to ard becomne a Part of the debt secured by thiy co and shall bear interest at the rate aforesaid, without waiver, however, of any righy arising to

the seller for buyer's breach of contrace,

The seiller agrees that at pis €Xpense and within lO ............ - days trom the date hereof, pe will lurnish unto buyer 5 tjg7, insu;
suring (in an dmount equal to sajg purchase price) marketa title in and to said premises in the seller on or sy}, q
save and except the usual printed erceptions and the build, e, now of record,
said purchase price iy dully paid and upon request and Upon surrender of this adreement, he will deliver 2 good and suff,
i simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hercol ang Irce
placed, permitted or arising by, ¢, Tough or under seller, excepnting, however, the said easemients and restrict.
s and public charges so assumed by the buyer znd further excepting afl liens and encumbrances Created by

ble
ing

and other restrictions and

(Continued on reverse )

—_—
*IMPORTANT NOTICE: Delste, by fining out, whichaver phrass and whichever yarrenly (A) or (B} is nat applicable, Jf warranly {A) is opplicoble and jf the seller is

a creditor, ay sych word is defined in the Trulh-in-londlng Act and Regulation 2, the teller MUST comply with the Arp ond Regulalion by moking required disclosures;

for this Purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become o first lien 1o finonce the Purchose of o dwelling in which evenl use o
Stevens-Ness Form No. 1307 or similar, 7

STATE OF OREGON,

-

»

..., and recorded
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And it is understood and agreed between sad parties thae time i3 of the cxsence of this contract, and in case the buyer hall £3il to make the payment:
above required, or any of them, tually within 20 il H ! herein onntai
option shall have the lollowing rights: (1) to drclare i i incs,
the interest thereon at once due and payable, (3) to
equity, and in any of such cases, all rights and intere I i Y g DA the selleyp heteurcler shall utterly cease and Jde-
termine and the right to the possession of the prenti il i : the buyer hereurnder shail Tever? 10 and revest in saxd
seller without any act ol re-entry, or any other act of said seller performed g . teclamation or compensation for
H of the purchase of said Property as absolutely, tully and perlectly 11 I never been made; and in
ments theretofore made on this contract are to be retained by i nd reasonable rent of said
such default. And the said seller, in case of such default, shall have the 718 Of af any tinwe therealter, to enter upon
;’hle- I:;r_\d aloresaid, without any process of law, and take immediate possession thereof, tofether with alt s and appurtenances thereon or thereto
elongding.

. yer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall in no way atlect his
right her, to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itsell.

R

The true and actual consideration paid for this transter, stated in terms of dollars, is § 156 ,000. OOK‘**WM‘*‘*W
*&&#&M*&&Mﬁw%&ﬂ*&**&*&*m SWodr indicate which).(d
instituted to foreclose this contract or to enlorce any provision hereol, the losing party in said suit or action agrees to pay such
) ed the prevailing party in raid suit or action and if an appeal is taken from any
uch trial cour pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney’s fees on such appeal,

In construing this contract, it is undérstood that the seller or the b
the singular pronoun shall be taken to mean and incluqe the plural, the

shall be made, i ] i hereot apply qually to corporations and to individuals,

. This agrumeqt'shnll K f, as t}_ne circumatances may require, not only the immediate partics hereto but their respective
heirs, executors, administrators, personal fepresentatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signel§ and its corpprate seal affixed hereto by its officers

dumjzw thereungb by order of its board of directors. ‘
ﬁb%;; M. gchoon%eé . ; %a M. Mé7rsh '
.A . oy T4 o S S th " 2 z
v the

NOTE—The by ymbols @, if not licable, should be deleted. Sea ORS 93.030;,

uyer may be more than one person or a corporation; that il the context so requires,
masculine, the leminine and the neuter, and that Benerally all grammatical changes

]
!

STATE OF OREGON, STATE OF OREGON,

Personally appeared the above named...... ... . T s - ---who, being duly sworn,
John M. SChOQnover and Arba each for himself and not one for the other, did say that the former is the
Faye S . hppnover ’ Tttt e president and that the latter is the

K

18,

T e SECTtATY Of

sseceeee. L, & COrporation,
and that the seal alfixed to the foregoing instrument js the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of

them ack ledged said instr to be its voluntary act and deed.
Belore me:

5oy S E . (SEAL)
) :Notarg‘ihﬁi\iq‘;hr ‘Oregon Notary Public for Oregon
‘.:ﬂ/}}.‘ipmngiisfon expires My commission expires:

ORS 93.635 (1) Anh instruments contracting to convey fee title to any real property, at n time more than 12 months from the drte that the instrument
is cxecuted and the partjes are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
\;eyed‘ S:ch lnsthrnmbanh, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days sfter the inatrument is executed and the par-
ties are bound thereby,

ORS 93.990(3) Violation o; ORS 93.635 is punishable, upon conviction, by a fine of not more than $100,

(DESCRIPTION CONTINUED)

STATE OF CALIFORNIA
COUNTY OF_GON DieGo }» Ss.
on I8 . 30 T 979 before me,

the undersigned, a Notary Public in and for said CounK and State,
lly ed Weewle l\QtQ mMArGh,
_Karla_ M. Marsh  Rudh W.Tke

FOR NOTARY SEAL OR STAMP

, known to me
] o
o be the pemon.&_whose name_ S bscribed to the
ithin instrument and acknowledged tha executed the
.

OFFICIAL SEAL
THOMAS E. REILLY 1
NOTARY PUBLIC CALIFORNIA
PRINCIPAL GFFICE IN
SAN DIEGO COUNTY

My Commission Expies May 25, _158&.45

,) Ack. Individual (Rev. 9.68)

. n;mmnmmnumam

Misc.-166 (G.S.
Staple
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CONTRACT OF SALE SHEET #1

Seller agrees to release clauses‘on the Southerly 180 acres
depicted on Map attached to Transamerica Title Report #38-13617,
Parcel #3, and the Easterly 100 acres depicted on same map,

Parcel #1, under the following conditions:

Upon payment of $10,000.00 Sellér will reiease in twenty (20)
acre parcels, free and clear of all eéncumbrances g good and
sufficient warranty deed. Onpe half of the above noted $10,000.00
to apply to the annual payment due in the calendar year that
payment is made, Balance of said payment shalil apply to the

final contract payment,

Federal Land Bank when purchasers build their own individual

homeswiqzthe,Wgsterly.portion~of said land,

"

A
-5,
. 5

onde s dd o

JBhn*M.tSchoonover Lawrence Lee Marsh

Codig ,Z‘ﬂﬂz 44 Gt ey | M/,L/ C7/‘7. L777»4/%//»/
Arba Faye (Schoonover Karla M, Marsh
A/ PN

Ruth H., Ike




“a . -

o "
SHEET 2

The following described real property in Klamath County. Oregon:

a1l in Township 34 South, Range 7 past of the willamette Meridian:

PARCEL 1

Section 11: The SE%SW4 EXCEPTING a tract of land more particu-
larly described as follows: Beginning at Northwest
corner of said Southeast % of southwest %: thence

East 640 feet; thence South 800 feet; thence West
640 feet; thence North 800 feet to the point of
Beginning.

ALSO the SW4SE% and the WYSE%SEX

Section 14: The NXNE%NWY, The NX%SYMNERNWX, The NXNW4NE, The
N%ShNWENEY, The NLWSNE%NEY and the N%S%W%NE%NE%

PARCEL 2

Section 11: The SE% of SWx of swWk% of SW4 and the sWwk% of the
Sy of swk of SwW

Section 14: The NE% of MWk of NWy of NWk and the NWk% of NE%
of Nwkx of NW% .

PARCEL 3

Section 11: The S%SW5iSW4 EXCEITING THEREFROM the SE%SWh SW4SWY

and the SwhSELSWY S ATLSO EXCEPTING a strip of land

60 feet in width, measured at right angles to and
alony the West line of Scction 11, Township 34 South,
Range 7 East of the Willamette Meridian, and being
more particularly described as follows: Beginning
at a point on the West line of said Section 11, said
point being Southerly 800.00 feet from the Northwest
corner of the Swkswy of said Section 11; thence
Southerly to the South line of said Saction 11,

Section 14: The NWYNW% EXCEPTING THEREFROM the NEYNvy NW% Nk and
the NW%NE%NW%NWH ALSO EXCEPTING TIEREFROM a portion
of the NwxNW4% of Section 14, Township 34 South, Range

7 past of the Willamette Meridian, and being more
particularly described as follows: Beginning at the
Northwest corner of said Section 14; thence along the
Wwest line of the NWiNWYy of said Section 14, to the
gsouthwest corner thereof; thence Easterly along the
South line of the NWENW% of said Section 14, 660.00
feet; thence Northwesterly to & point on the North
line of said section 14, said point being 60 feet
Easterly of the point of beginning; thence Westerly
to the point of beginning. '

ALSO INCLUDING the NuNWASEA, The NSWKNE4SER, The NUNELSWY,
The SE4NW%, The SW4NEk, The WLSENNEN, The SYSKNWANES, The
SLSLWLNELNEY, and the SLSHNERNWY .

STATE OF OREGON: COUNTY OF KLAMATH :SS

T hereby certify that the ‘Within instrument was received and filed for
record on the —28 day of Julv A.D., 19_82 at _9303 o'clock A M,
and duly recorded in volmg2 , of Deeds on page __2643

16.00 : '
Fee § In?;£~,u, hc\/20¢$*“w Deputy

'Evpbin BIEHN (CQUNTY CLERK




