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as Beneficiary, Declaration of Trust

ries—~TRUST DEED (No restriction on assignment). STEVENS-NESS Law EUBLISNING co., po TLAND, OR, 97204
&

dated 2/19/82

WITNESSETH.

Grantor irrevocably grants,
ath ;

together with aly and singular the 4, A
oW or hereatter appertaining, and the rents,
tion with saiq real estate,

and conveys to trustee in
Oregon, described as:

trust, with power of sale, the Property

{ a Promissory
and interess kereot, it

Dollars, with interest thereon according to the
by grantor, ¢ho final payment of principal

....... July 28

. nd workmanlike
manner any b, . damaged or
destroyed thereon, and Pay when due aff COsts incurred therelor,

3 20 €omply with all law. , ordinances, regulations, covenants, condj.
tions and restrictions atlecting said Property; if the beneticiary -
join in ing such #;; 7 tat i

on the buildings
damage by fire
time require, in

4. To provide and continuously maintain insurance
now or hereafter erecled on the said premises against Joss or
and such other hazards as the an Liciary may from time to
an amount not less than $. /A.

it eneliciary, with

elivered” to the

to pay all
d upon or

and the a
hereby, ¢
st

out notice, an, © nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by thig frust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this truss including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fecs actually incurred, ) X R

- 10 appear in and defend any action or Pproceeding purporting to
allect the Security rights or powers of beneliciary Or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or frustee’s attorney's fees; the

rney's fees mentioned in this Paragraph 7 in ajt cases shall be

ial court and in the event of an appeat from any judgment or

trial court, drantor further agrees to PAy such sum as the ap-
pellate court shaly adjudge r le as the bene, ry’s or trustee’s attor.
ney's fees on auch appeal,

It is mutually agreed that:

8. In the event that any portion or all of saiq propecty shall be taken
under the right of i d i i

or conde beneticiary shall have the
n of 1. monjes payable

applied by

both in

ticiaey in such proceedings, and the balance

secured hereby: and drantor ahrees, at jts oy

and execufe such instruments as shall be n,

Pensation, promptly upon beneliciary‘s request, .
- At any time and from time (o time upon written request of bene-
ayment of its fees and presentation of this deed and the note for
ent (in case of fult reconvey: tor cancellation), without aflecting

the liability of any person lor the pPayment of the indebtedness, trustee may

ny
legally entitled thereto,”
be conclusive Proot of the truthi,
services ment; in this para,

neficiary ‘may at any
i 0 be ap-

npaid, and apply
expenses of operation and collection, including feasonable attor.
ney’s fees UPOn any indebtedness secured hereby, and in sych order as bene-
liciary may determine,

11. The enfering upon and taking Ppossession of said property, the
collection of such rents, issyes and protits, or the proceeds of ftire and other
insurance policies or Compensation or awards for any taking or damage of the
Property, and the application or release thereof as aloresaid, shatf not cure or
waive any- default or notice of default hereunder or invalidate any act done
pursuant to such notice,

12. Upon default by rantor
i C2 of any agreement hereunder,
sums secured hereby immcdim'ely due
iciary at his elect;

in payment of any indebtedness secured
the bzneliciary may
such an

t occurred, and thereby ‘cure
dings shall be dismissed by

would not then
the default, in which event ajf loreclosure procee
the trustee,
14, Otherwise,
place designated in the no
be postponeq 7

nveying
eXpress or im-

ing the t
the grantor and beneliciary. may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to Payment of (1) the exXpenses of sale, in.
cluding the Compensation of the frustee and a reasonable charge by trustee's
attorney, igati the trust deed, €3) to an
i lerest of the frustee in the fruse

rder of their priority ang (4) the
uccessor in interest entitled to such
surplus.

16.‘ For any reason permitted by law

potnt a successor or uccessars po any
Successor gry. pointed hereunder, Upon
fonveyance 1o the MICCessor trustee, the lazte
Pawers and  duties conterred  upon
hereunder, Each such appointment g
i ol by eneliciary.,

benaliciary may lrom time (o
frustee named herein or to any
suck 2ppoiniment, and without

S vesred “with all title,

nder the laws

NOTE, The Truss Deed Act Provides that the trustep
or savings ond logn qs. i h d 10 do b
property of this state, it subsidiaries,

hereunder must be aither an attorney,
o iness u of Oregon or the United
affiliates, ogents or branches, the United States or ony agency thereof, or an escrow ogent licensed under ORS £96.505 to 896.585.

member of the Oregon Stare Bor, o bank, trugy company

who is an octive f
title insurance €ompony authorized to insure title 1o real

i States, o




reants that the proceeds of the loan represented b this trust deed are:

(. rimarily for rantor’s personal, family, household or e Important Notice below
(bﬁOﬁwa’agm&Nm K A X X Yo M Y X K o myervam“’?lw\)xnrmvm
NDDEORERX

L= i

This deed applies to, inures to the benefit of and their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. i ean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as g ici. in. k 8 this deed and whenever the

culine gender includ, 1 ine and the neuter, includes the plyral.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first bove written.

context so requires, the

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; it Wwarranty (a) is applicable and the beneficiary is creditor
as such word is defined in the Tm!h-ln-lending Act and Regulation Z, the

beneficiary - MUST comply with Regulation b H 3

disclosures; for this Rurpose, if this instrument Is to be a FIRST lien 10 finance ppis :

the purchase of g dwelling’, use Stevens-Ness Form No. 1305 o equivalent; PATSY E./BOWLB

if this instrument js NOT to be a firss lien, or Is not to finance the Purchase *

of a dwelling use Stovens-Ness Form No, 1306, or equivalent, If compliance

with the Act is not required, disregard this notice, .

{IF the signer ';f ;hc above is a ¢5mumlion.
usa:the form of acknowledgment epposits.)
H . {ORS 93.490}

STATE OF OREGON, Countyof.... . .. _
o I

STATE OF OREGON,

County of

5 19..0< | Personally appeared
Persdnally appeared the above named.. .. .. -who, each being first
ALFRED E. BOWLBY and PATSY E. BOWLBY,

duly sworn, did say that the former jis the.
husba,

president and that the latter is the....
secretary of

. r‘nd\ 'a'qk;jbiqledged the foregoing instru-
P

dheiz voluntary act and. deed.

and deed,
Before te: -

Notary Public for Gragon, """ e e (OFFICIAL

ST .. . , /}' s . SEAL)
mumission expires: 7 /KD‘) y & My commission expires:

Ve

REQUEST FOR FuLL RECONVEYANCE

To be used only when abligations have been paid.

said trust dee'd'lq"r pitrsuant to statute,
herewith ktogetivxer; with said tryst deed) and .to reconvey, without warranty, - to the parties designa
estate'now held by you under the same; Mail reconveyance  and documents fo .

DATED: ... ... ... S 7 T

Beneficiary

Do not lose or desiroy this Trust Deod OR THE NOTE which it secures. Both must be delivered 1o the trustes for canceliation before feconveyance will be made.

H—“—_,‘“—“\\—\

TRUST DEED

" '[FORM No. 881.1)
STEVENSwNESS LAW pPuBn. co.., PORTLAND, ORE.

stru-

menr was received for record on the

‘ﬂ..za“.'.de:y of July 19..82

at..10:53. o'clock. A M -» and recorded

SPACE RESERVED in book/reel/volume No....M. 82 . .on
 FOR' - - page9649... . oras document/fee/file/
RECORDER'S USE ’ instrument /microfilm No. ..14008....,
Record of Mortgages of said County.

Beneticiary ‘ N Witness my hand and seal of

AFTER RECORDING RETURN 70O A T - . CQQnty affixed.
IN TITLE coMpane - \ - B -County. Clerk
MOUNTAIN TITLE COMPANY INC. € TinE
§IiRG : :




