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B e
., 19..82., between

—

o Grantor, T
WILLIAM. S LORENCE.. Ra... DWAND"WIEEmasmtenants

“bymthemgnt;xety —
as Beneficiary,

S —— p—————— e e

WITNESSETH :
Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . . Klamath.. o .....County, Oreon, described as:
That portion of the NwyNwk of section 33, Township 39 gsouth, Range 8
East of the Willamette Meridian, in the County of Klamath, state of
Oregon, more particularly described in legal description attached
hereto and made a part hereof on Exhibit "A".

SHOULD ASSIGNMENT BE GRANTED BY THE BENEFICIARY HEREIN THEN AND IN THAT
EVENT, THE INTEREST RATE OF THE NOTE WHICH THIS TRUST DEED SECURES SHALL
INCREASE TO THE PREVAILING INSTITUTIONAL LENDER RATE AND MODIFICATION
MUST BE IN WRITING r WITHOUT EXCEPTION

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise
now of herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
THREE R AND N Q -

sum of = RTY THOUSAN
—-—-mmTTTT -($40.,

-~ Dollars, with interest thereon according to the terms of a promissory

note of ev;:h z'inté- fxére I'c;tio beneficiary or order an& made by grantor, the iinal payment of principal and interest hereot, if

not sooner paid, 10 be due and payable - July26 2007%AXX..ee
The date of maturity of the debt secured by this instrun.ent is the date, stated above, on which the final installment of said note
becomes due and payable. ¢ the within described propefty, of any part thereot, or any interest n is sold, agreed to be
sold. conveyed, assigned of alienated by the grantor without first having obtained the written consent of he beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The chove described real property is not currently used for agricvltural, fimher or grazing purposes.

To protect t this trust deed, grantor agrees: (a) consent to the makind plat ol said property; (b) join in

1. To protect, preserv in said property in good condition granting any - restriction thereon; (c) join in any

and repair; not to re . R iiding or improvement thereon; subordination or other a‘greement alfecti this deed or the jien or chatge

Tot to commit of permi i thereol; (d) reconvey, without warranty. alf or any part ol the property. The

. To complete O in good arnd workmanlike grantee in_any reconveyance may be described as ehe “‘person or persons

manner any building or im P constructed, god OF legally e.n({(Ied thereto,”” and the recitals there:n of any matters or tacts shall

Gustroyed thereon, i erelor. be concl . prool ol the truthiulness thereol. Trustee's lees for any of the
3. To comply with B 3 ns, covenants condi- services mentioned in this paragraph shall be not less than $5.

and restrictions aHecting” said ;i iciary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any

R wch financing sta niform Commer- time without notice, either in person, by agent or by a receiver to be ap-

P ling same in the pointed by a court, and without regard to the adequacy of any security for

pro; earches made d take possession of said prop-

by Hling oflicers of rable by the erty or in i name sue of otherwise collect the rents,

Beneliciary. jssues and ies, including those past due and unpaid. und apply the same.

- To provide and continuously maintain insurance on the buildinds less costs and expenses of operation and collection, including reasonable attor-

now of herealter erected on the said premises against loss or damage by lire ney’s lees upon any indebtedness secured hereby. and in such order as bene-

and such other hazards as lhef ficiary miay lrom time to time require, in ficiary may determine.
an amount not less than 3. u Na , written in 11. The entering upon and taking possession of said property. the

ralilue
companies acceptable fo the beneliciaty, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds ol tire and other
¢ Sue o

policies of insurance shall be delivered to the bene s soon as insured; I or P n or awards for any taking or damadge of the
i} the grantor shall fail lor any reason to procure any such i nd_to property. and the application or release thereof as aforesaid. shall not curé or
deliver said policies to the beneliciary at least liftee 0 waive any default or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now hereafter p [l ildi pursuant to such nofice.

‘cf)?luz:r;l:;:!?r :uy s e e irar at_geantor Ih H 12. Upon delault by & nt of any indebtedness secured
ciary upon any i ici: hereby or in his perfol ) e hereunder, the beneliciary may
m-:l)y determine, O X 3. amo ed, declare all sums _secur.

Such application of release shall event the beneficiary at

fault hereunder of invalidate any in equity as a mortgdage
advertisement and sale. In
execute and axucs,e éo beb:d 2 default o
f ! i the obligations
taxes, assessm other charfies that may be levied or asses to sell the said descri p > 5 e
against said pro belore any patt of such taxes, assessment hereby, whereupon the :iml:ul ace O‘fh.salc, gugr;);nge
charges become past due of delinquent and promptly thereof as then !;Q;lfe OR‘S’ 8?"74’0 ALY e this trust deed 1
to beneliciary: should the grantor fail to make paym the manner provide in 86 to 86. R .

H emniums, liens Of other charges pay i 13. Should the beneticiary elect to loreclose by advertisement and sale

or by providind beneliciary with i i then after default at any time prior to five days belore the date set by the
. beneliciary may, at its option. 2 2, trustee for the trustee’s sale, the grantor OF other person SO, pnwleged by
id, with interest at the rate set i ORS 86.760, may pay to the beneliciary oF his successors in interest, respec-
ions described in 6 i i i unt then duc under the terms of the trust deed and the
bhecome a part of the deb i idati eby (including costs and expenses “actual., incurred in
rights arising from hreach of any © rci lhe.obligalion and *°
wth interest as aloresaid, the prop- the amounts provided by law) o'f
antor, shall be bound to the cipal as would not then be due had no Helault occurred, a
the obligation herein the delault, in which event all foreclosure proceedings shall
e and payable \with-  the trusfec
ymen t the option of the beneliciary, 14. Otherwise, and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in which said sale may
constitute a breach ot this teust deed- ) . ) be postponed as provi
&. To pay all costs, lees and expenses ol this trust including the cost in one parcel of in sep
ol title search as well as the other costs and expenses ol the trustee mcurre_d auction to the ‘highest b .
in connectiont with or in enlorcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed i ed by law conveying
fees actually incurred. | . erty so sold, but without any covenant Of warranty, cxpress of im-
7. To appear 1% and delend any 2 ng purporting to the deed of any matters of lact shall be conclusive proof
affect the security rights or powers of !_Je.nel ; and in any suit, ereof. Any persom excluding the trustee, but including
" ceding in which the beneliciary the grantor and beneliciary, may purchase at the sale.
°‘h "‘,‘,’ d;?q' to pa ¢ » 15. When trustee sells pursuant to the powers provided herein, trustee
the ;ne nc:;(ys or '"’h 7 i A shall apply the proceeds ol sale to payment of (1) the expenses ot sale, in-
tioned in this paragrap A cluding the, compensation of the ble charfe by trustee’s
the event of an appeal from any judgment or Sttorney, (1) to $he obligation s q b S0 oIl persons
further agrees fo pay such sum a3 the ap- having recorded liens subsequent i in the trust
: ble as the benelici ry's of trustee’s attor deed as their interests may appear i tori
s fees on such appeal. surplus, il aay, t© the grantor or to
It is mutually agreed that: R surplus.
8. In the event that any portion ot all ot smq prc:pe.ny shall be taken 16. For any reason permilted by
ht of eminent do n or < tion, ry shall have the time appoint a successar or successors 1o any
ects, to require that all or an payable  successor trustec appointed hereunder. Upon such appointment, and without
for such takiné. which ar 5 H required g e to the successor trustee, the latter Chall be vested with all title,
expenses an € ."“"d or po d dutics conlerred upon any trustee hercin name i
ary and Each such appointment and substitution sh
y's [ees, ed by bencliciary. ontaining relere
¢ Y L bene- i encticiary, COn fded in the olfice of the County
ficiary in such proceedings, and the balance applied upon n Clerk or county or couaties in which the property is situated,
l":""ﬂl hereby: :"‘f l}'ﬂnm"ﬂﬂ'"‘-hﬂ," l;: 0‘2::‘ "ﬂt’"’{'- ‘%‘;ﬂ,:,ﬂn‘;‘l:hcg’cgr:" shall be conclusive P! proper appointment 'of the successor trustee.
and execute such ins cuments as shall be n essary in obtains u - i "
pensation, promptly upan beneliciary™ request. 5 nckmwl’r{i’g’rm}‘" 5‘:‘"" when ‘h'i:!eg!;:d: Idl:,ly ;Xectﬂ'ed. ancl
9. At i nd lrom time (o time upon written request of bene- T 4 y law. Trustee is no!
. N B H obligated to sale under any other deed of
ficiary. es and presentationt of this deed and the note lar Srust or of a etion 4 ! Prhich dranto: Denelici :
endorsement (in case ol full reconveyances. for cancellation). without affectini ‘;’ ’" B ﬂ"{ TiTes i fot b’- :}:‘: t‘f"‘?’ or trustec
the liability of ary person for the payment of the indebtedness, trustee may all be a party uniess ing is brou y frustee.

s free from construction l'ens a

R

NOTE: The Teust Deed Act provides that the trustee hereunder must be either an attomey, who is on_acdtive member of the Oregon Stote Bor, o bonk, trust company
or 3IVings ond loon atsociation outhorized 10 do business under the lows of Qregon Of the United States, @ title insurgnce company authorized to insure ritle to teal
propeny of this state, i3 subsidiaries, affiliates, agents of branches, the United States or any agency thereol, of on escrow cgent licensed under ORS £96.505 fo 696.585.

e PR
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The grantor covenants and agrees ¢
fully seized in fee simple of said-described

The grantor warrants that the p

(a)* primarily lor grantor’s personal, family,

) — for mrorgamration;” or(eve

= PULROSE S e

This deed applies to,
tors, personal representatives, succe,
contract secured hereby, whether or

1; °l A by teert, ' 4,

Vool P

inures to the benefit of and binds all parties
ssors and assigns. The term beneficiary shall mean the holder and owner, incl

not named as a beneficiary herein. In construing
he inine and the neuter, and the ; ber Il

IN WITNESS WHEREOF, said grantor has hereunto set his hanft)i

and the ¢

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or (b) is

y is a craditor

liccble; if {o) is

It net epp

as such word is

Trdi,

L4 ) Lad ol
defined in the Truth-in-lending Act and Regulation Z, the
b " e

o and with thé .beneliciary and those claiming under him, that he is law-
real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

roceeds of the loan represented by the above described note and this trust deed are:
household or agricultural purposes (see Important
1T H-pranmtor—is T Tataral persoT ) ars” oI BUTITIETS OF TORIMiercial ¢ yuiposes other fhan agricaltural

Notice below),

their heirs, legatees, devisees, administrators, execu-

hereto,
: uding pledgee, of the

this deed and whenever the context so requires, the
ludes the plural.

P

the day and year first above written.

benaficiary MUST comply with the Act and Reg

the purchase of a dwelling,
if this instrument is NOT 1o be a first lien,

or is not to finan
f

i

H

i quirt
§S disclosuras; for this purpose, If this instrument is to be a FIRST lien to finance
it use Stevens-Ness Form No. 1305

or equivalent;
co the purchase
§ pli

i1 of a dwelling use Stevens-Ness Form No. 1306, or equi
i1 with the Act is not required, disregard this notice.

{if the signer of the chove is a corporation,
use the form of acknowledgment opposile.}

STATE OF OREGON, )

County of ... K lamat

6 .July..26.

i Petsonall‘yv;a'ggﬁ‘:i(ed the above named...........
: ..Jeneanetll JrJones...
"l..;;',. IS s ’.( N

,,,,, %

et K< p e e et e e =
d the foredoing instru-

-~ o Sapdyagkn éil?i?‘ée

{ORS 93.4%0)

eerveeeei) SS.

STATE OF OREGON, Counity Of oo v

_.and

who, each being first

Personally appeared

duly sworn, did say that the former is the
president and that the latter is the...........

secretary of ..

nd that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act

a corporation,

trust deed have been fully paid and satistied.
said trust deed or pursuant to statute, to cance

DATED: .

The undersigned is the legal owner and holder ot all indebte
You hereby are directed, on payment to you of any sums owing to you under the terms of

1 all evidences of indebtedness secured by said frust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty,
estate now held byfyou under the same. Mail reconveyance and. documents to e e e e e e e

19

De not loss er destray this Trust Desd OR THE NOTE which it secures. Both

ment (6. o D Z volunt ¢ and deed.
GesNex ) voluntary act and dee and deed.
™, Op Beforé Before me:
(OFFICIAL y
SEAL) ... 7 . %‘ e e e
Notary Publid for Oregon Notary Public for Oredon (OFFICIAL
SEAL)
My commission expires: 1]_/1 /84 My commission expires:
REQUEST FOR FULL RECONVEYANCE

it Te be used only when obligations have been paid.
i !

, Trustee

dness secured by the foregoing trust deed. All sums secured by said

to the parties designated by the terms of said trust deed the

Beneixc: r}

will be mode.

me<t be delivered to the trustes for 1lation before re Y

N

TRUST DEED

[FORM No. 831}

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

FLORENCE R. OPPHHs@ficiary
FTER RECORDING \R:fl’URN TO
éy j‘\eneu.nc_ m.Jdon<s
+3iam S. - t
.3, Box %76
amath Falls,

certify that the within instru-
received for record on the

.. day e 19 .

at. ... _Oclock M. and recorded

SPACE RESERVED in book/ree /")(.)\h\llnc' No.. on
FOR page.. ... or’as document/fee/file/

RECORDER'S USE ‘ rument/microfil\h\No. ey
Record of Mortgages*of said County.
Witness my hand and seal of

County affixed.

§705




ESMIBLT npn DESCRIPTION

. | , - 37¢Cg

That Portion of the NWYNWY of Section 33, Township 39 South, Range g
East of the Willamette Meridian, jn the County of Klamath, State of
Oregon, described ag follows:

thence South 72°
ghway a distance

Deed Records,
t a distance of 199

South g° 23 West to the North 1line of the Klamath
=Ashlang Highway; thence North 720 38

West along saiqg Highway, to
the point of beginning.

- STATE OF OREGON: COUNTY OF KLAMATH: ss.
Filed for record

9:44 T

N 3
o'clockn g, -

his_oq day of July__ AD. 19 82 at

duly recorded i Vol_m g5  of Mtge onPace 9704

EVELYN BIEHN). ouniy Cler’
Fee $12.00

SRS




