as Beneficiary,
WITNESSETH: .
Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

1ot 5, Block 5 Pine Grove, Ponderosa First Addition
. South 10 feet of Lot 8
" Tax Code ©16339 10—800—1700—1301

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum Of coooeennraene eeerennne enien e .
Te Thousandandno/ Dollars, with interest thereon according to the terms of a promissory

rewith, payable to beneficiary or order ‘and made by grantor, the tinal payment of principal and interest hereof, il
not sooner paid, to be due and payable ..I‘loy.embe:.,l,..“ Ly 19.82.....
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.
The above described real propedty is not currently vsed for agricultural, fimber or grazing PUrposes.

To protect the security of this trust deed, grantor agrees: of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said _property in good condition % ing any restriction thereon; (c) join in any

and repair; r lish any “1ding or impr t thereon; a.greement atfecting d or the lien or charge

H H of said property. thereot; _(d) reconvey, without warranty, all or any part of the property. The

ptly and in good and workmanlike grantee in_any reconveyance may be described as the ‘‘person or persons

manner. any i ich may be constructed, damaged or legally enlx.tled thereto,” and the 1 tals there’n of any matters or facts shall

. destroyed thereon, costs incurred_therelor. be conclusive, proof of . Trustee's fees for any of the

. ~3..To camply wi ordinances, regulations, covenants, condi- services mentione - s than $5. _

tions and. restrictions atlecting said property; il the beneliciary s0 requests, to 10. Upon " wy”~ grat beneliciary may at any

in in ting such ii ng ts pursuant to the Uhnil C . time hout notice, ei in person, receiver to be ap-

as the beneliciary may require and fo pay for filing same in the pointed by a court, and without regard to t. any security for

proper: public ollice or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon an: session of said prop-

by filing I3 or hing agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or ..herwise collect the rents,

beneliciary: | T jssues and profits, jncluding those past due and unpaid, and apply the same,

4. To proyide and i ly i on the building: less costs and expenses of ope:ation an Hecti 1 ding 1 ble attor-

. now or hereaiter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other- hazards as the beneficiary may Irom time to time require, in tictary may determine.

g ¢ ‘not less than , written in 11. The entering upon and taking possession of said property, the

cceptable to the beneficiary, Joss payable to the latter: all collection of such rents. issues and profits. or the proceeds of tire and other

1 be delivered to the beneliciary as soon as insured; insurance policies of compensation 0! ds lor any taking or damage of the

ch insurance and to  property. and the application or release thereol as aloresaid, shall not cure or

y at least tifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done

‘hereafter placed on said buildings, pursuant to such notice.

tor’ . Th t . .
gran t:;,:y e;ge:;;"bd f,,",’,’,',‘,’,‘;;}_ 12. Upon delault by grantor in payment of any indebtedness secured
in such order as beneliciary hereby or in his performance ol any agreement hereunder, the beneliciary may
¢ so collected, or declare all sums secured hereby immediately due and payable. In such an
7 event the benefici H nhmay proceed ‘to lgreclo;le this tnés!ege;d
H A in equity as a mortgage or H the trustee to foreclose this trust de Yy
not cure or waive 807 default or notice 0 advertisement and sale. In the latter event the beneficiary or the trustee shall

act done pursuant to such notice. s 3 g i y
5.pTo keep said premises Jree from construction Jens and to pay all cause to be recorded his written notice of l"“ll:’.a"d. his election
d other charge be levied or assessed upon of P 2 © °l'sg:l"°"s. securs
assessments and other ce of sale, give notice
s therefor d by law a ed se this trust deed in
the manner provided in ORS 86.740 to

ments, insurance premiums, fens d 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment of by idi ick H i i ¢then alter delault at any time prior to live days belore the date sct by the
make such payment, beneticiary make payment thereol, trustee for the trustee's sale, the rantor or other person, so privileged by
and the amount sa paid, with in set lorth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with t igati i in paragraphs 6 and 7 of this tively, the entire amou n due under the terms of the trust deed and the
‘deed, shall be adde d he debt secured by this obligation secured thereby (i ts and expenses actually incurred in
without waiver i isi reach of any of the enforcing the terms of the obligation and trustee’s and attorney’s lees not €3~
i foresaid, the prop- ceeding t. ts provided by law) other than such portion of the prin-
erty bound to the cipal as would not then be due had no default occurred, and thereby cure
same exien: tion herein the delault, in which event all foreclosure P dings shall be d by

described, & i i fe with-  the trustee.
out notice, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured ed and payable an place designated in the notice of sale or the time to which said sale may
constitute 2 breach of this trust deed. R . . be postponed as provid 3 sell said property either
6. To pay all costs, lees and expenses of this trust including the cost in one parcel of in sepa purcel or parcels at

of title search as well as the other costs and expenses of the trustee mcurr{d auction to the highest bidder for cash, he time of sale. Trustee

in connection_with or in enlorcing this obligation and frustee’s and attorney's shall deliver to the purchaser its deed in form as required by Jaw conveying

fees actually incurred. E . the Jm;perty < sold, but without any €9 t or ty, express or im-

7. To appear 1t plied. The recitals in the deed ol any matters of fact shaill be conclusive proof

alfect the security rights ! ; ol the truthtulacss thereof. Any person, excluding the trustee, but including
action or proce ing i the grantor and beneficiary, may purchase at the sale.

any_ suit for th < e, S 0 D ees, 15. When trustee sells pursuant to the powers provided herein, trustee

cluding evidence O he beneliciary’s of ltus’t‘ee?s‘auorneys ';s’” b shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

! tioned in this parnﬂrap' t in all f“?:; sha f e cluding the compensation of the trustee and 2 reasonable charge by trustee’s

e mmhan) J ﬂm’:‘n or  attorney, (1) to the obligation ed by the trust deed, (3) to all persons

pay suc sum as the ap-  pavingd revorded Ii ¢+ of the trustec in the trust

2 bencliciary's or frusteess ator-  deed as cheir interests may ap; ‘of their priority and (4) the

ney's lees on such appeal. surplus, it any, to the grantor or fo his successor in interest entitled fo such

It is mutually agreed that: 5 surplus.

8. In the event that any portion of all °,l said pru‘pe_r!y shall be taken 16. For any reason permitted by law beneliciary may lrom time to
under the right of t do or . y shall have the  ¢ime appoint & r « to any trustee named herein or to any
right, il it 30, elects, to require that all or any portion of the montes payable trustee appoint d hereunder. Upon such appointment, and without

sation for such taking, which are i1l excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
nable costs, eX . attorney’s fees necessarily paid or  powers and duties conferred upon any trustee h ed or appointed
r by, 4r shall be paid to beneliciary an hereunder. Each “uch appoint o substitution shal ¥
applied by . ! ey's lees, instrument ted Yo ining relerence to this
botk in, th d S ! ed by bene-  and its place of record, which, when recorded in the oflice of the County
ticiary in such ed d the ba ebtedness Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; h at its own expensc, S tnini h ’:'c"""’ shall be conclusive prool ol proper apf i t of the su trustec.
and ‘tx."“‘ 0 : cessary in obtaining suc com- 17. Trustee accepis this trust whe duly executed and
pensa '°;" i ity e fo time upon written request of bene- acknowledged is made a public record aan) by law. Trustee is nof
fici: p s and presentation of this deed and the note for obligated to notily any party hereto ol pe i thor deed of
iciary, PAa. 1 es a p ' ith Ttecti trust or of any action or proceeding in which grantor, beneliciary or trusfee
endorsemen t {ull reconveyances, for cance!ln!mn)_.' without alfecting hiall be a party onless such action oOf proceeding e ovought by trustee
the liability of any person for the pay t of the trustee may y 3

‘.

may be rei i n or release sha

(o beneliciary;

 enelici 2

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on - aftorney, who is an_active member of the Oregon Stote Bor, © bank, trust compony
d loon association guthorized to do business under the laws of Oregon of the United States, d title insurance company authorized to insure yitle to real

or savings on
plopenygof this state, its subsidiaries, offiliates, ogents of branches, the United Stotes or ony agency thereof, or an escrow agent ficensed under ORS £96.505 to £96.585.
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