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T : @Tﬁ5 CAgraemanf, made and entered into - thiy 28th dayof  JULY <1982 by and between
FIRST‘SERVICE CORPORATION OF SOUTHERN

horelnatter called the vendor, and
CHARLES L. CRIPE AND ALICE G. CRIPE, hus

hereinafter called the vendes.

WITNESSETH

Vender agroes o sell to the vendeo and the vendee agrees to buy from the vendor all cf the
following describeqg Property situate in Klomath County, State of Oregon, to-wit:

.

‘Lots 9 ang 10, Block 19, MOUNTAINvVIEW ADDITION to the
City or Klamath Falls, in the County of Klamath, State of Oregon.,

at and for a price of § 66,500.00 + Payable as follows, to-wir:

$ 6,650,00 at the time of {he execution
of this agreement, the Tecelpt of which is hereby acknowledged; $ 59, 850.00 with interest ot the rate of 13 %
per annum from July 28, 1982 Payable in installments of not less than $ 662.00 per
month clusive of interest, e first installment 1o be pald on the gt day of September .
19 82 and a further Instellment on the 1st day of every month thereafter uniil the fu)) balance and intereg;
ars paid,

Vendea agrees to make said payments bpromplly on the dates above named to the order of the vendor, Uk
XRFRKA oK at- Klamath First Federal Savings and Loan Association

at Klamath Folls,

Cregon; 1o keep said property at all times in as -good condition as the same now are, that no improvement, now on or which

may hereafier he placed on said Property shaill be removed or destroyed hefore the entire Purchase price has been paid and

ity will be kept insured in companies approved by vendor e In a sum pot

less than Sfun insurable value . Interests may appear, said

. that vendee shal} pay regularly

aséessments, Hens and incumbrances

and agrees not to suffer or permit any part of said px:éperty to become subject to any taxes, assessments, liens, charges or
incumbrances whatsoever huvix;q Precedence " ovor rights- of the vendor in and o sald property. Ven

Of Temove any limbsr on the premises without written consent of vendor., Vendee shall be enti|

poperty immediately :

which vendes Gssumes, and will place sald doed e

"t Kiemath Falls, Oregon
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| -James D
- and, ‘Qggdﬂ,‘of said corporation.

- Y41 ay: -
NI ERIAIL
% %3nd’ shall enter into writlen escrow instruction in form satisfactory to said escrow holder, instructing said holder that when, and 5 7

_ if, vendee shall have paid the balancs: of the purchase price’ Ain‘gccotdance‘wilh: the terms and. conditions: of: this contract, said
escrow holder shall deliver said instruments to vendee, but that in case of default by vendee said escrow holder shail, on

demcnd, sucrender said instruments to vendor.’

But in case vendee shall fail to make’ the . payments doresaid, or any of them, punciually. and upon the strict terms and
at the times above speci!ied,' or fail to keep any of the other terms or ccnditions of this agreement, time of payment and
strict performance being Jdeclared to be the essence of this agreement, then vendor shall have the following rights: (1) To
foreclose this coniract by strict foreclosure in equity; (2} To declare the full unpaid balance immediately due and payable:
(3) To specifically enforce the terms of the agreement by suit in equity: (4) To declare this contract null and void, and in
any of such cases, except oxercise of the right:fo specifically enforce this agreement by suit in equity, all the right and in-
terest hereby created or then existing in favor of vendee derived under this agreement. shall utterly cease and determine. and
the premises aforesaid shall revert and revest in vendor without any deciaration of forfeiture or act of resniry, and without any
other act by vendor to be performed and without any right of vendes of reclamation or compensation for money paid or fer

improvements made, as absolutely, fully and perfectly. &3’ if thls agreement had never been made.

Should vendes, while in default, permit the pramise§ io‘bec’ome vacan, Vendor may take possession of same for the pui-
pose of protecting and preserving the property and his security interest therein, and in the event possession is so tagken by
vendor he shall not be deemed to have waived his right to exercise any of the foregoing rights.

And in case suit or action is instituted to foreclose or to enforce any of the provisions hereof, the prevailing party in
such suit or action shall be ontitled to receive from tha other party his costs which shall include the reasonable cost of title
report and title search and such sum as the trial court and or appellate court, if an appeal is taken, may adjudge reasonablo
as attorney’s fees to be allowed the prevailing party in sald suit or action and or appeal, if an appeal is taken.

Vendeo further agrees that failure by vendor at any time to require performance by vendee of any provision hereof shall
in no way alfect vendor's right hersunder 1o enforce the same, nor shall any waiver by vendor of such breach of any pro-
vision hereof ke held to be a watver of ony succeeding breach of any such provision, or as @ waiver of the provision itself.

In construing this contract, it is undetstoed that vendor or the vendse may be more than one person; that if the context
so requires the singular pronoun shall be taken to mecm and include the plural, the masculine, the feminine, and the neuter,
and that generally all grammatlcal changes shail be made, assumed and implted o make the provislons hereof apply equally
to corporations and to individuals.

This agreement shall bind and inure lo the beneiit of, as 'the circurstances mcr}' réquiré, the parties hereto and their

stors and <

respective heirs, executors, ad

itness the hands of the parties the day end \yec:r first herein wrlitten.
- /
, FIRST SERVICE CORPORATION
0 7

I s L A SOUTHERN. OREGON. ‘:
Charles L. Cripe .~ : ‘
2 (5. Cuif

STATE OF OREGON I G . DS '"‘115 e
. Klamath . T TGl T2 ¥l

_ ‘_’le””F.éfs'dqaL’f:;pRearod the above n@ed - e . —— - — _
g (m/ %\~ CHARLES L. CRIPE AND ALICE G. CRIPE,hushand _and wife
<

. D Lo .
C’@nd‘?ccfnbwfeé_]qad the foregoing instrument to be __their  aa
’ . . -

'OF OREGON) .. Beforo met & Notary Public for Oreg

STATE -
County of Klamath ) My commission expires: J =/ ‘9/‘"/ 5/. .

Oon .this a8 day of M, , 1982, before me appeared James

D. Bocchi and Mary Bothwell, beth to e personally known, who being duly sworn
did say that he, the said James D. Bocehi is the President and she the said Mary
Bothwell is the Secretary of FIRST SERVICE CORPORATION OF SOUTHERN OREGON,
the within named corporation, and that the seal affixed to the foregoing instrument
is the corporate seal of said corporation, and that the said jnstrument was signed
and sealed in behalf of said corporation by authority of it's Board of Directors and
Bocehi and Mary Bothwell acknowledged said instrument to be the free act
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'« 7 IN'WITNESS WHEREOF, I have hereunto set my hand and affixed my official
-seal the day and year last above written.

el

o : Notapy Public for Oregon __ '
My commission expires: 3 —/«5/~ J)S-é
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Y OF KLAMATH,' ss.
Filed for record

Klamath Firse Federa}

A.D. 19 82 at 10:13°clyck A ", and

Of%w’ Fa_c_9756

EVELYN Bigy




