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' PR Clearwater Branch
. 3250 West Clearwater Ave.:

Kennewick, WA 99336

WHEN RECORDED MAIL T0: - Peoples National Bank of Washington
. Clearwater Branch ~ DU '
3250 West Clearwater Ave,
P. 0. Box 6878
Kennewick, WA 9933
‘ (RESERVED FOR AUDITOR'S Us)

. THIS DEED OF TRUST is made this 28th gay of__June
. between_ Javier F. Granados and Tyyne M. Granados , -husband and wife

. Grantor,
_':T':whoseaddress is._ 204 East ISt.P]aCE KenHEWiCk WA 99336 ;and,
~Klamath Count Title Compan : Trustee,
~~whose address is__ 422 Main Street, P. 0. Box 151, Klamath Falls, OR_ 97601 ; and
PEOPLES NATIONAL BANK OF WASHINGTON,: . - . - C]earwater‘ Branch, Beneficiary,
whose address is_ 3250 West Clearwater Ave——p- 0. Box 6878, Kennewick. WA 99336 :

Grantor hereby irrevocably ﬁrfmts, 1l::;;:.lrgains, sells and conveys to Trustee in trust, with power of sale, the following described real
dama o

property in ‘ — County, Welli¥%¥XX" Oregon

Lots 4 & 5, Block 18,
Klamath, State of Oreg

L1982

profits therefrom; however evidericed or man’ifested, and all apnurtenanées; fixtures, atiachments, tenements, privileges, minerals, in-
cluding without limitation oil and gas, upon and under the Property and ali mineral rights and reservations pertaining thereto; water
. -

rights and al} permits, certificates and shares evidenéing‘the 'same; and rhereditaments, now or hereafter belonging or appertaining to
the property, - o o ‘ '

together with alj interest and estate therein that the Grantor may now own or hereafter acquire and together with the rents, issues and
g '

This Deed of Trust shall secure: {a) Grantor‘s promissory note(s) dated June 28 » 1982 , in the principal amount
of__Thirteen Thousand Six Hundred Twenty and 87/

with interest thereon at the rate

interest thereon,

g reasonable attorneys fees,
, pr enforce or realize upon Beneficiary’s
ions of any of the foregoing; (f) The performance of
ferred to as the “Indebtedness”). LR
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(,T,hgfpr'qbér_ty subject to this ,Deé;d of Trust is not uséd ‘b:ri,ncipéllv or prim'a:rilj vfb,r égriédltufal or farming purposes.

ey the property, the property is unenctimbered except as expressly disclosed in writing
to Beneficiary and Grantor will warrant and defend title to the property against all claims and demands of every person claiming
any part or interest in the property.

any kind, without the prior express written'cor’is’erit"pf Beneficiary. =

Grantor agrees to keep the property free from statutory liens, governmental liens, and any and all other liens or encumbrances of

Grantor agrees to prompt!y pay when'du'é thé brfncipal and interestk on theVlndebvtedrnes's' secured by this Deed of Trust.

Grantor agrees to maintain the buildings and all other improvements on the property in a rentable and tenantable condition and
state of repair, to neither commit nor suffer any waste, to promptly comply with all requirements of the federal, state and
municipal authorities and all other laws, ordinances, regulations, covenants, conditions and restrictions respecting the property
or the use thereof and to pay all fees or charges of any kind in connection with the property.

Grantor agrees to pay all taxes, assessments, fines and other charges attributable to the property which may attain a priority over
this Deed of Trust, including leasehold payments and ground rents, if any, by making payment, when due, directly to the party
entitled to the payment. Grantor shall furnish to Beneficiary all notices of amounts due under this paragraph. In the event Grant-
or shall make payment directly to the party . Grantor shall furnish receipts to Beneficiary evidencing
such payments. L

- Grantor: shall rriaintain insurance on:gthe;propg)rty, together with any Aimpfgdqmentsthereon, insuring against any loss by fire,
hazards, or any other casualties or contingencies as may be reasonably required from time to time by Beneficiary. The insurance

- shali:be in such amounts and-for such periods of time as Beneficiary may designate. All such insurance shall have a loss payable
 clause in favor of and in form satisfactory to Beneficiary.- . T e

Beneficiary may make or cause to be made reasonable entries upon and inspections of the property, provided that the Benefi-
ciary shall give Grantor notice prior to any such inspections. '

The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking
of the property, or part thereof, or for conveyance in lieu of copdémnation,,are hereby assigned and shall be paid directly to
Beneficiary. In the event of a partial or total condemnation or, other‘taking‘o_f the property, the proceeds shall be applied to the
{ndebtedness secured by this Deed of Trust, with the excess, if any, paid to the Grantor. Unless otherwise agreed in writing by
Beneficiary, any such application of proceeds to the Indebtedness secured by this Deed of Trust shall not extend or postpone
the due. date of the regular installmen‘t_ payments provided for by the terms of thekpromissory note or any other Indebtedness

secured by this Deed of Trust. N

Grantor ‘agrees that if Beneficiary extends, reriewss or modifies the terms of any lndeb_tedness secured by this Deed of Trust or if
Beneificiary releases any other security securing such Indebtedness, any and all such extensions, renewals, modifications or releases
shall not operate to release, discharge or diminish the liability of Grantor for all Indebtedness secured by this Deed of Trust.

In the event of a transfer or all or any pér;.dflsréﬁtor's‘ interest in the property, whether voluntary, involuntary or by operation
of law, Beneficiary may, at its option, treat such transfer as a default by Grantor and may resort to the remedies provided for in

this Deed of Trust. In the event Beneficiary does not choose to treat such a transfer as a default under the terms of this Deed of
Trust, Beneficiary may, at its option, require all of the following from Grantor:

a. Not less than thirty (30) days prié};!t‘o:"éﬁ; ‘:sdglil‘tra‘nglfer, Grantp( shall notify Beneficiary in writing of the proposed

transfer and shall provide Beneficial ch'infol ation’concéihing the terms and conditions of the transfer and the
. . . . P aeba T4 ALZD iy g : . . .
. credit worthiness and financial condition of any bro d transferree as Beneficiary may reasonably require.

i
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b. In the event Beneficiary shall consent to such a transfer, Beneficiary shall be entitled to collect the cost of any credit
investigation and an assumption fee which shall not exceed three percent {3%) of the remaining balance on the Indebted-
ness secured by this Deed of Trust.

c. Beneficiary, at its option, shall be-entitled to increase the rate of interest on the Indebtedness secured by this Deed of
Trust to a rate not exceeding the greater of (i) up to five percent (5%) per annum above the existing interest rate on the
Indebtedness, or (ii) Beneficiary’s then prevailing: interest rate on like loans to like bc -owers. Any determination of
Beneficiary’s then prevailing interest rate by:Benéficiary shall be conclusive if made in g-od faith. I the interest rate is
increased pursuant to this par‘a‘g'raﬁh,,“th'iej,;irriofdn‘t Q‘f' the insta(llnien't payment under any promissory notes shall be in-
creased to the amount necessary to amortize the Indebtedness during its original term.

d. Beneficiary may require Grantor to continue to be bound as a principal to repay all Indebtedness herein secured.

A

13;- ~If the interest of Grantor in the property secured by this Deed of Trust is-either a purchaser’s or selier’s interest in a contract for
"the sale of real property, then Grantor hereby specifically acknowledges and agrees that, upon default, Grantor’s interest in the
property may be foreclosed by Beneficiary, at its sole option: {a) non-judicially according to the State of Washington’s Deed of
‘Trust statutes; (b} as a mortgage under RCW Chapter 61.12 et seq; {c) under Article Nine of the Washington Uniform Commer-
cial Code.
14. Grantor hereby agrees that this Deed of Trust shall also be construed as a security agreement under Article Nine of the Washing-
ton Uniform Commercial Code. At Beneficiary’s request, Grantor agrees to execute and deliver such financing statements as
Beneficiary may require to perfect its security interest under the Uniform Commercial Code.

15. As further security for the Indebtedness secured by this Deed of Trust, Grantor hereby assigns to Beneficiary any and all rents,
issues and profits of the property and Grantor’s interest in all leases now or hereafter affecting the property. Upon notice by
Beneficiary, and, in any event, upon default, Beneficiary may directly collect all such lease, rent and other payments due Grant-
oor. Nothing contained in this paragraph shall obligate Beneficiary to perform any of Grantor's duties or obligations under any

'Iéééé"fb'r other agreement affecting the property.

el - Th‘eAf,’ollb.wi’n"g_shall be events of

default under this Deed of Trust: (a) Default in the payment or performance, when due or pay-

N ..--able, o'f"ahv 'lndebtedness secured by this Deed of Trust; (b) Breach by Grantor of any representation, covenant or warranty
: - ' "»contai’n(eci i[{this Deed of Trust or any other agreement, instrument or document affected or secured by this Deed of Trust; {c)
" The mgkﬁ)b“ﬁy Grantor of any material misrepresentation to Beneficiary for the purpose of obtaining credit or an extension
.7 of cr'e-dii;;‘(d)"' The issuance. of any injunction, attachment, garnishment or levy against any property of the Grantor; (e} The
e »insgh'/éncy of Grantor, an admission by Grantor in writing of Grantor's inability to pay Grantor’s debts as they mature or the
institution by or against Grantor of any bankruptcy, insolvency, reorganization, debt arrangement, liquidation, dissolution or
receivership proceeding; (f) The happening of “any-event which, in the judgment of Beneficiary, has a material adverse effect
upon the business or the financial condition of Grantor or which, in Beneficiary’s opinion, impairs the property or materially
increases Beneficiary’s risk.

17. Upon the happening of any of the.above events of default, Beneficiary shall have, in addition to all other rights and remedies at
law or in equity, the following rights and remedies: (a) To declare any and all Indebtedness secured by this Deed of Trust to be
immediately due and payable; (b) To apply for, with or without notice to Grantor, upon filing a suit to enforce or preserve its
rights under this Deed of Trust, for the appointment of receiver, without bond, to take possession of the property and the rents,
issues, profits and proceeds affecting the property; (c) To cause foreclosure of this Deed of Trust (i) non-judicially under the
State of Washington Deed of Trust statutes; (ii) as a mortgage under RCW Chapter 61.12 et seq; (iii) under Article Nine of the
Washington Uniform Commercial Code; (d} all the other rights and remedies provided for in this Deed of Trust.

18. All rights and remedies of Beneficiary provided for in this Deed of Trust are intended to be cumulative and not in substitution
for any other right or remedy otherwise available to Beneficiary.

19. Grantor hereby waives any right to require Beneficiary to marshal, or to foreclose in the inverse order of alienation, any of the
above described property or any other collateral securing Grantor’s Indebtedness to Beneficiary.

20. This Deed of Trust shali not be qualified or supplemented by course of dealing. No waiver or modification by Beneficiary of any
of the terms of this Deed of Trust shall be effective unless the waiver or modification is in writing and signed by Beneficiary. No
waiver or modification by Beneficiary of any required performance or obligation of Grantor on any occasion shall be construed
as a waiver of Beneficiary’s right to require strict performance of all the terms of this Deed of Trust on any future occasion.

21. Upon payment of all Indebtedness secured by this Deed of Trust, Beneficiary shall request Trustee to reconvey the property and
shall surrender this Deed of Trust and all instruments evidencing the indebtedness secured by this Deed of Trust to the Tn{stee.
Trustee shall reconvey the property without warranty to the person legatly entitled thereto. Such person shall pay‘a'llc’ostsfof
reconveyance.
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