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THIS TRUST DEED, made this ... 5000 day of ....SY. cort
CHAILG T.. GUSTAFSON..and. SHERRY. L. GUSTAFSON,. husband..and. Wife....

as Grantor, .......Mountain Title. Company. Ine

FOREST.. PRODUCTS.. FEDERAL. CRERIT. UNIQN

as Beneficiary,

i WITNESSETH: ‘
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ....Klamath County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Fifty thousand five hundred deol

................................... Dollars, with interest thereon according to the terms of a promissory
der and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . .note . I , 19... .

The date of maturity of the debt secured by this instcument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then. at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. :

The chove described 7eal property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat ot said property; (b) join in
1. To protect, preserve and maintain said property in dood condition granting any easement or creating any ‘reslric.tion thereon; (¢) join in any
and repair; not fo remove of demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not ta commit or permit any waste of said property. thereal; (d) reconvey, without warranty. all or any part ol the property. The

7. To complelr vr restore promptly and in good and workmanlike grantee in any reconveyance may be described ‘as the “person or persont
manner any building or improvement which may be canstructed, damaged or legally entitled thereto, and the recitals therein ol any matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor. be conclusive, proof of the truthiulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than $5.

tions and restrictions allecting said property; it the beneliciary so requests, to ) 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Unilorm Commer-  time without notice, either in person, by adent or by a receiver to be ap-

cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or offices, as well as the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching adencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and i Iy intain j on the buildings  less costs and expenses ol operation and col i including r ble attor-
now or herealter erected on the said premises against loss or damage by lire n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
i and such other hazards as the b eliciary_may Irom time to time require, in  liciary may determine.
1 an amount not less than S n_',L;.value e vy Wrtten iR 11. The entering upon and taking possession of said property, the
I companies acceptable to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of tire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; H policies or p ion or awards lor any taking or damage of the
if the grantor shall lail lor any reason to procure any such insurance and to  property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act dene
tion of any policy ol insurance now or herealter placed on said buildings,  pursuant fo such notice.
the beneliciary may procure the same at drantor’s expense. The amount . .
: collected under any lire or other insurance policy may be applied by beneli- 12. Upon delault by grantor in payment of any indebtedness secured
il ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormance of any agreement hereunder, the benellcmry}:nay
may determine, or at option ol beneliciary the entire amaunt so collected, of declare alllsun}_s_ucured {!ereby‘_lmmedlalcly dlje and payable. In sucd an
any part thereof, may be released to grantor. Such application or release shall ;”:‘:’u::"f are morlygaag‘c o’: Giroot th’:at’r.u;‘l‘ce P l:::eg;::h:ri-uf’gxs:":;ged ‘Eg
iv i invali S
rot cure or waive any delault or notice of delault hereunder or in: afidate any advertisement and sale. In the latter event the beneliciary or the trustee shall

¢ to such notice. s 3 . S by
et dong‘p‘t‘{x:u;:\ep (;aid pnmis:s free from construction lens and fo pay all  exccute and cause o be recorded his written notice of default and his election

. ents and other chardes that may be levied or assessed upon or to sell the said described real property to satisfy the obligations secured
:{’a?;uazmm‘p«t)‘ belore an)'gpart ot sugh taxes, assessments andpc;ther hereby, whereupon the trustce shall fix the time and place of sale, give nofice
charges become pasf due of delinquent and promptly deliver receipts therelor thereol as then ,r!:’w.!rd by law and pmce;g to foreclose this trust deed in
to beneficiary: should the drantor fail to make payment ol any taxes, assess- the manner provided in ORS 86.740 to 86.795. 5

ments, insurance premiums, lTiens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter default at any time prior to five days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person_so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed. shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising Irom breach of any ot the enlorcing the terms of the~obligaﬁon and trustee's and atforney’s fees not ex-
covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other thar: such portion of the prin-
ibed, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby cure

rty hereinbelore descri ! t X herel
:.I{:‘le n:;m that they are bound for the payment of the cbligation herein the default, in which event all foreclosure proceedings shall be dismissed by

described, and all such payments shall be immediately due and payable with- the trustee.

out notice, and the nonpayment thereot shall, at the option ol the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, lees and expenses of this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses ol the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying

lees actually incurred. . . . the property so sold, but without any covenant or warranty, express or im-
7. To appear in and detend any action or proceeding purporting to  plied. The Y citals in the deed of any matters of lact shall be conclusive proof

allect the security rights or powers ol beneliciary or trustee; and in any suit ol the truthiulness thercol. Any person, excluding the trustee, but including

action or proceeding in which the beneliciaty of trustee may appear, including the grantor and beneliciary, may purchase at ke sale.

any suit for the foreclosure of this deed. to pay all costs and ecxpenses, in- 15. When trustee sells pursuant o the powers provided herein, frustee

cluding eviderce ol title and the beneliciary's or trustee’s attarney’s fees; the . .
nmom:‘t of attorney’s lees mentioned in this paradraph 7 in all cases shall be ’I;“I} :m:"":_ Ih'a,ptz:?{:" °‘:‘ TA' :? pr‘“m":; ol (als{)n':!fl ’:ﬁ'?’“ ’;’l :"""‘ in-
fited by the trial court and in the event of an appeal from any judgment or cludin compensation of the trustee and 3 ¢ e charge by frustee s
ived by attorney, (2) to the obligation secured by the trust deed, (3) to all persons

decree ol the trial court, drantor ",",‘h"' agrees to pay such sum as the ap- naving recorded liens subsequent to the interest of the trustec in the trust
: ! peliate court shalt adjudge 1 he y's or trustee’s attor- deed as their infcrests may appear in the arder ol their priority and (4) the :
3 : ney’s fees on such appeal. surplus, i any, to the grantor or to his successor in interest entitled to such +
i It is mutually agreed that: . surplus.
: 3. In the event that any portion or all of said property shall be taken 16. For any reason permitted by law beneliciary may trom time (o
: undee the right of eminent domain or condemnation, heneliciary shall have the time appoint a successor Of successors {o any trustee named herein or to any
H right, if it 30 elects. fo requice that all or any portion of the monies payable successor trustee appointed hereunder. Upon such appointment, and without
o as compensation for such takingd, which are in excesy of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
v to pay all reasonable costs, expenies and attorney’ s fees necessarily, paid or powers and _duties conferred upon any frustec herein named or appointed
; (i incurred by grantor N such proceedingds, shall be paid fo beneliciary and  percunder. Each such appointment amd substitution shall be made by written
= {, applied by it liest upon any reasonable costs and expenves and attorney’s lees, insteument excecuted by beneliciary, containing reference to this trust deed
§ both in the trial and appellate courts, necessarily paid or incursed by bene- and its place of record. which, when recarded in the oftice of the County

“d'"fd in such p,’:-ndmgg. and the 'ba_:an::, "ap;xalmr{s up&n ,;’,:" ::v'«cl;btnr:l‘n;;: Clerk or Recorder of the county or counties in which the property is situated,

":‘" h"'eb" ;: ¢ f"’""’":g‘;:"‘s'h:" 'b’e necr:;a‘:i iy obu\ini‘;ﬂ o c:mh shall be conclusive proof of proper appointment of the successor trustee,

;ens;lﬁo? ;r(:r‘:pﬂ)“n:x;:"b':neliciary's request. y & 17. Trustee accepts this trust when this deed, duly executed and

¢ 9. At any time and from time to time upon written request of bene- ag’;m“‘;ld'df'd ‘:."f"’de d E’t“b’;,c r:con?' -“ndFIng;d by law. 'ngltedls not

I ficiary, payment ol its lces and presentation of this deed and the note for obliga o notify any party hereto of p< ding sale under any other deed of

H - frust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

endorsement (in case ol {ull reconveyances, for cance!lahon), without atlecting
the hLiability of any person for the payment ol the indebtedness, trustee may

it NOTE: The Truat Deed Act provides that the trustee hereunder must be either on attorney, who i3 on_octive member of the Oregon Stote Bar, a bank, trust company
i o¢ savings ond loan ossociation authotized 1o do business under ths lows of QOregon or she United Stotes, o title insurance company authorized to insure title to real
it propedy of this state, its swhsidiaries, affilictes, ogents of branches, the United States or ony agency thereof, or an escrow agent licensed under ORS 676.505 to 696.585.

i
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

purposes.
This deed applies to, inures to the benefit of and binds all pari devisees, administrators, execu-
tors, personal repr tatives, s and ig The term bene owner, including pledgee, of the
never the context so requires, the

contract secured hereby, whether or not named as a b
line gender includes the femini, and the ter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year fir

above written.

* IMPORTANY NOTICE: Delete, by lining out, whichever warranty {a) or {b) Is
not epplicable; if warranty {a) is applicable and the beneficiary i a creditor
as such word is defined In the Truth.in-Lendi g Act and Regul Z, the
beneficiary MUST comply with the Act and R gulation by king required
disclosures; for this purpase, if this instrument Is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lisn, or is not to finance the purchase

of a dwelling use Stevans-Ness Form No. 1306, or equivalent. If ¢ pliance - -
with the Act Is not required, disregard this notice.

{If the signer of the obove is a corporalion,
vts the form of acknowledgment opposite.]
{ORS 93.490)

STATE OF OREGON,

Personally appeared P UUSNRRURSRY Y -
Personally appeared the above named. . e -who, each being first
L Craig T. Gustafso,n,..and,...m. e duly sworn, did say that the former is the
U Sherry, L. .Gustafson e president and that the latter is the.
- secretary of ... .. .
a corporation, and that the seal
R corporate seal of

—-.and acknowledged the foregoing instru- sealed in behalf

p and each of them ack:
oo voluntary act and deed. and deed.

Beforg me: Before me:

(OFFICIAL . 4 .
SEAL), '-/464 XL, e .
’ pta. Notary Public for Oregon (OFFICIAL

#FPublic for Oregon
. - SEAL)
.-My Comimission expires: / /-»Z o~ (?J My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have been paid.

j'h;slundetsigned is the legal owner and holder of all ;. secured by the foredoing trust deed. All sums secured by said

trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said #rust deed or pursuant to statute, to cancel all evid, indebted. secured by said trust deed (which are delivered fo you

Aerawith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the séme. Mail reconveyance and documents to ... .

DATED: ... . . . . . e, I9
Beneficiary

before y will be made.

De net lese or destroy this Trvst Deed OR THE NOTE which is secvres. Both must be delivered to the irustes for

TRUST DEED STATE OF OREGON,

{FORM No. 881)
STEVENS.NESS LAW PUB. CO., PORTLAND. ORE.
I certKy that the

Lreig.T. &.Sherry.L.. Gustafsod

/M., and recorded
SPACE RESERVED
FOR
RECORDER'S USE

Grantor

-Forest..Products.Federal..Credi:
Bensficiary

AFTER RECORDING RETURN TO

Mowndn TH Co.
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EXHIBIT "A"

DISCRIPTION

A parcel of land situaied in Section 9, Township 39 South, Range 10 East of the
willzmette Meridian, ¥lemzth Couniy, Oregon, being more perticularly described
as follows:

Ccrzencing &t the Southeast corner ¢f the 12% of szid Section 9; ihence sortn EOF
551 00" West TQL.00 feet; thence Jorih 00° 05' 00" East, 30.00 feet to the point
of beginning Tor this description; thence contimuing Liorth 00° 05' 00" Tasi 200.30
feet; thence North 89° 55' 00" West 68.75 Teet; thence Souih 63° ?-2' 20" West, 112.53
Teet; thence South 00° 08' 00" West, 150.00 feet; thence South 89 55' 00" East,
169.70 feet to the point of beginning.

"pOSETEER WITH 2 non-ezclusive ezsement to be eppurtenant to ar:d i’:ora;r:gres_s
and egress 1o and froz ihe land herein sold and for each a_x_ad-e‘\ ery part and
parcel thereof as the sz=e no¥ is or may hereafter be smjbclv:xoed, saiad eise:—:
pent 1o jnclude necessary ptilities both Present ax}d fu..uref.zd }"hetc?nsp]j\f:;on
znd mzintenance of sane, seid ezsement being 2 stx:;p of Eano tO ‘Ee r;§10?.3:~
being 30 feet in widih on each side measured at right angles to the 1 wing

described center line:

snni 3 i in marking the East % corner of Section 9,
BEEITml_ns33t822$h5/ga:é:h110’§251‘21of the \s’fi;llamette Meridian, Klameth Cot.mty,
- gg;gz}xﬁpthence No::'th 89° 55' West along the East-West center line of’_}s:)ﬁf .
Section 9 a distance of 2085.5 feet, more Or less to the Easterly right of w&y
line of ihe County Road known 2s the Pine Grove Road.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed forrecord . . . Mountain Title Co.
this__30th day cf _July A.D.19_82 0111:240'clockA M., and
duly recorded in Vol. 82, of Hortgages on Page 2777

EVCLYN BIEHN, Counjy ¢ ik
By xsl‘ A g;z a &é‘!»g{ wdz e

Fee $12.00




