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HIS AGREZIENT, made in triplicate this
September, 1981, by and between ALONZO I. HODGES and DOVIE F. HODGSS,
husband ang vife, and ORVILIE li. EIFERT and ALMA I, EIFERT,
HUSBAID AND WIFE, as FIRST PARTIES or SELLERS and JIVEY D. FORRESTER,
and WANITA M., FORRESTER, husband and wife, as SECCND RBARTIES or BUYERS.

WITNESSETH

SELLERS HEREBY AGREE TO SELL TO BUYERS, and the latter hereby
agrees to buy from the former, the following described real property
situated in Klamath County, Oregon;

Lot 7 of GRAYBAEL ADDITICN to the Town of Merrill, Oregon,
according to the official plat thereof on file in the office of
the County Clerk, Klamath County, Oregon,

The total agreed price for said real property is the sum of
$5,500.00, $75.00 of which shall be p=id down upon execution and
delivery of this contract. The balance of $5,425.00 plus interest
on deferred principal thersof at the rete of 10% per annum from
October 1, 1981, until paid in monthly instzlliments of £75.00 each,
including saig interest, with the first Payment to become due not
later than the 10th day of November, 1981, and subsequent payments
to become due not latér than the 10th day of each menth thereafter
until the entire purchase price and interest has been paid,
Additional payments may be made at any time without penalty.

SELLARS further agree to do_the following:

1. Give buyer possession of said real property upon execution and
delivery of this contract.

2. Exscute a good and sufficient Warranty Dsed conveying said real
property to BUYER, and to deposit the same in excrow with
ORVILLE ., ZIFERT, BOX 53, MERRILL, OR_ 97633, with
instructions to deliver said desd to BUYERS upon peyment in
full of said agreed purchase price and interest es herein
provided.

3. To furnish BUYERS with, and pay the premium for a purchasers!
policy of Title Insurance in the amount of $5,500.00.

BUYERS further aeree to do the folloving:

1. Hake all paygents called for herein promptly, not later than
10 days after due dates thereof, tire being in 211 respects of
the eseence of this agreerent; make all payments to:

ALONZO HODGES, BOX 502, MERRILL, OR £dxdix 97633.

Premptly pay all taxes and assessments accruing against said
real property subsequent to October 1, 1981; promptly pay all
indebtedness incurred by theri acts which may become a lien
against said property.

In the event they default in making payments called for in this
contract, to deliver possession of said property to SELLER
fortwith upon demand.

Zxecute a Quitelainm Doed to salid real property conveying the
sam2 to SELLERS, and to deposit the same with said exerow-
holder, with instructions to deliver the sams to any of
ZLLERS or SELLERS!' agent upon demznd gt any time BUYERS

are mors than 60 days delinquent in n=king any payment called
for herein, time being in all respects of the essence of

this agresment,
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Should BUYERS fail to keep the premises clear of past due taxes,

liens, assessments or other charges impossd against the prepertiy,

it is agreed that SELIZRS @2y, at their option, without notice

and without waiver of such default, pay shch taxes, liens,

assessments or other charges, or any part thersof; znd any payments

80 made by SELLERS shall be immediately dus ang payable from

BUYSRS to SELLERS, and the latter shall be entitled to interest

on any amount so paid at the rate of 12% per annum until refunded.

Should BUYERS default in making any payment called for
herein, or in the performance of any of their other naterial
obligztions hereurder, then SELLERS, at their option, may deelars
this agrsement nmull and void at any tire such default continues;
and in such event the property, with right to reenter ang take
Possession of the Samz, shull irmedistely revert to and revest in

SLLERS as absolutely ss though this agreement had never heen made
without refund or reclamation to BUYERS for any payments made
hersunder, or for any improvements made to the preperty, such
payienis and improvements if any, to be considered as reasonable
rent for the property. Such remsdies are not to be considered as
exclusive; but in case of any default by BUYERS, SZLIERS may pursue
any remedy or remedieg permitted by law or in equity. A default
in making any peyment or in any other material particular will, at
the option of SZILLERS, cause the entire unpaid balance of said
purchase price to becoms irmediately due ang payable. Waiver by
SELLERS of any breach of the tarmg of this centraet shsll not bz g
waiver of subsequent breaches, if any. 1In the event of suit op
action to enfores any of the provisions of this contract, the
pravailing party shall be entitled to recover his reasonable
attorney's fees in skch suit or action,

b

This agreement shall extend to and bind the exscutors,
administrators, heirs, arg assigns of the parties hereto.

IN WITHESS WHEREQF said parties hereunto set their hends.
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Alonzo IZHedges Dovie F. Hodges o
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Orville M, Bifert ° Mma I. Zifert
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Sv S /ffimny)./l"orresfer Wanita M. Forrester
@
N ﬂg State of Oregon )
AN
. County of Klamath )
R On this ZS’E—Q day of September, 1981, before me, SUSAH }¥ZEKER,
a Notary Public for Cregon, personally appeared ALONZC T. HODGES
and DOVIE F, HODGES, husband ang wife, ORVILLE M, EIFERT and ALMA T.

EIFERT, HUSBAND AND WIFE, JDMY D. FCRRESTER ang WANITA }. FORRESTER,
\ndlisband and wife, known to me to be the persons whose names are
e <gsu§ggpibed to the foregoing instrument, and acknowledeed to me that

;uﬂzihgﬁygzscuted the same for the purpose therein contained.
N ‘) '..\'\:’ -
XN WITNSSS WHEREQF, I have set my hand and official sezl,
L i
TR R "«; WMo G l\ /)/ILLJLc’\
v'**‘nw—q — Notary Public for Oregon,

.o -

record on the =5 day of Augnst A.D., 1982 at 2:2]1 o'clock _P M,
and duly recorded in Volpygs , of Deeds on page _9gs51 .

EVEL?: BIE (Z\OU}\ITY CLERK
Fee g 8.00 o\ o Dl
A

Deputy




