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AW PUBLISMING co., PORTLAND, Qn. 97204

TRUST DEED

THIS TRUST DEED, made this .__
..‘......SHIRLEY...SHARRAR............-.......,...

as Grantor, . TRANSAMER

—--HOLMAN_ REALTY, NG

as Beneiic:'aty,

day of .

WITNESSETH.

bargains, sells and conveys to frustee in trust, with power of sale, the property

in ...

Lot 10 in Block 9 of FAIRVIEW
Klamath, State of Oregon.

‘corporation and Judg

weeesiscnisena....County, Oregon, described as-

ADDITION NO. 2,

in the County of

Neal Buchanan, attorney, and Robert S,

together with all and singular the ¢ her

s and a

Ppurtenances and all other rights thereunto belonging or in anywise

i3,
now or herealter appestaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached fo or used in connec-

tion with said real estate.

- .-

FOR THE PURPOSE OF SECURING ZERF O}'\’]ItlAgCE of each agreement of grantor herein contained and payment of the

sum of FIVE HUND

ot sooner paid, 1o be due and payable -

The date of maturity of the debe secured by“;h:s Instrument is
s due and Payable. In the event the within described propert:

sold, conveyed, assigoed or alienated by the grantor without firss
2hen, at the beneliciary's option, all obligations secured by this inst

berein, shall become immediafely due and payable,
eribed

interest thereon according to the ferms of a pPromissory

de by 8rantor, the final payment of principal and interest hereot, it

19

" .

the date, stated above, on which the final installment of said note
part thereof, or any interest therein is sold, agreed to be
tained the written consent or approval of the beneficiary,

fument, irrespective of the maturity dates expressed therein, or

rec} Broperty is not currently used for agricultural, timber ©of grazing purposes.

To protect the security of this truse deed, grantor agree.

(a) consent fo the making of ANy map or plat of said property;
grang

1, To peotect, peeserve and maintain said Property in good

PR ot to

< ! lien made
searching agencies as may be deemed desirable by the

e
by filing ollicers or
ticiary,

4. To provide and co. Iy i Ce
now or Rerealter erected on the said Premises against loss or damage by fire

on the buildings

and such other harards as the beneliciary y fromy yime to t
&7 amOount not less than :]_ES ra’bf‘é va rue
COmpanies acceptable to the bene ’CAry, with Joss

policies al imurance 2Ball be delivered to

of the grantor shali Iail for an)y rea

deliver aaid ACH benelicia

may be applied by benefi-
in such order as bencticiary
2 entire amount so callected, or
Such application Or release shall
Cr natice of delault hereunder or invalidate any
10 such rotice.

3. To keep said Premises lree from construction L'ens ang o0 pay all
tares, assessments and other chargdes that may be levied or assessed upon or
adaimil said Property before any part ol such tares, assessments and other
charies bucome past due or delinquent and rromptly deliver receipts therelor
to Leneliciasy; should the Krantar {ail to make payment of any taxes, assess-
ments, imurance Fremiums, liens or ather charges Payable by Krantar, either
by direct payment or by providing beneliciary with furdds with which to
mate such neliciasy may, at its option, make payment thereo!,

x, with interest at the Tate set lorth in the note secured

ezty Aereirbetore described, as well as the
same erfent that they are bound for 14
described, and all such { W
X 1. ciary,

and payable and

tees and expenses ol this trust including the cost

¢ other costs and expenses of the trustee incurred
n with cr in cing this obligation and trustee's ang attorney’s
fery actially incurred.

- ¥0 appear in and delend any action or proceeding purporting to
allect the ICULLY rights or powers of bonr/kinry or frustee; a in any suit,
action or procreding in which the beneliciary or frustee may appear, includip,q
any suit for the toreclosure of this deed. 1o pay all costs and eIpenses, in-
cluding evidence of title and the beneficiary's ‘or trustee’s attorney’s fees; the
2mount of allocney’s fees mentioned in thiy paradraph 7 in att
lLired by the in the event of an appeal Irom an
-7 £rantor further agrees to pay

€ reasonable as the beneticiary”
Pey’s lees on such appeal.
It is nutually agreed thaes
t (At any portion or all ol said property shall be taken
M ol eminent domain o7 condemnation, benehciary shall have the
elects, to require that alt or any portion of the monies payable
A Enmpetsatan foe such tadind. which are in €xCess ol the amaunt gequired
1 jav all reasonable Cotls, expenves and arorney’s fees nrcr.\s.:nl)-_ maid or
wxurred by teantor in such proceedings, shalf be paid to beneliciary and
dnndeed By it iy UPOn any reaswonable costs and expenses and
Path in the trial and appellate CUIES. necrasarily P i
fosrey i e prexeedings, n
sovirred Bereby: amd Lrango pense, to take such actions
and exrcute suxh EMtruments as shall be necessary in obtaining spchk com-
Fematon, promptly upen benelociary's requesy,

V. At Anv time ard from tiere tn time UrOn written request of bene-
ey, pavemwnr af Y fees and Presentation of this deed a the note for
endoerement fin cave of tul reconveyances, jor cancellation), without aftecting
the Zatuity of AN peeron foe the Fayment of the indrblcdness. frustee may

4 an) or creating any restriction thereon;
subordination or other agreemnent allecting this deed or th
thereof; (d) reconvey, withour warranty, all or any part of ¢
Arantee in any reconveyance may be de.
legally entitleq thereto,”” an, i

ool of

expenses of

Te) €S upon any indeb,
ficiary may determine,

11. The enterind upon and taking possession of
collection of such TenIs. issues and profits, or the
i nce policies or co, 7 ion or awards jor any
Property, and the application or release thereod as aloresaid,
waive any default or notice of defaulr hereunder or invalida
Pursuant to such notice.

the beneliciary may
_In such an

13. Should the bcnelicinry clect (o foreclose by advertisement and sale

then after default at any time prior to live days belore the date set by the
for the trustee's sale, the grantor or other person so privileged by

to the beneliciary or his successors in interest, respec-

L then due under the terms of the truse deed and the
by (including costs and expenses actually incurred in
ifati 's lees not ex-
of the prin.

thereby ‘cure

shall be dismissed by

rovided
ould not then be due had ‘no
the default, in which event aly foreclosure P
the trustee.

vable at the time of sale.
in form as required by [aw conveying
eXpress or im-
conclusive proof
but including

15. When trustee sells pursuant to the powers provided stee
shall apply the proceeds of sale to payment of (1) ¢h, sale, in.
cluding the it the frustee and rustee's
i > all persons

surplus, it any, to the
surplus.

18, For any reason permitted by law beneticiary may lrom time 1o
time appoint a SUCCeSor or successars (o INy trustes named herein or (o any
SUCCEINOr trustee appointed  hereunder. Upon such appointment, and without
conveyance to the SUCCessor frustee, the Iatter shall be vested with all title,

ers and duties Canterred upon any trustee herein named or appointed
hereunder. Each swch appointment and substitution hall be made by weitten
instrument executed by benrlicinr)'. containing telerence o this truse deed
and its place of recond, which, when recorded ollice of the County
Clerk or Recorder ot the county or Counties in which the Property js silua(ed,
shall be conclusive Prool of proper appointment of the sSuccessor trustee,

17. Trustes ACCepts this fryst when this deed,
acknowledged js made a public record as provideq by
obligated to notify any party hereto of pPending sale unde other deed of
trust or of any action or proceeding in which Lrantor, iary or trustee
shall be a party unless such action or proceeding is brought by trustee.

rustee is pog

RO the Ty Oeed Ay Frovides that the natee bereunder mysy ke either on Gllomey, who is an octive member of the Oregon State Bar, o bank, trusr €mpany
OF 3Py ond boam eN2wtan cutharzes > do business under the lows cf Oregon or the United States, a title insurance Ompony authorized 1o insure title 1o rec)
Procerty of tha arote, a1y sutedicres. athigres, ©gens or branches, the United States or ony agency thereof, or an escrow agent licensed under ORS 696.5C5 10 696.585,

T T —— N
Sy " oy




The grantor covenarts and agress to and with the beneficiary and those claiming under him. that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor’s personal, family, h hold or agricultural purposes (see Important Notice below),

(b) Ior an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisces, administrators, exec-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee of the
con!mct secured hereb)' whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

ine gend Jes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand ¢

.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (e) or (b) is < hﬁ %MW
2 e

day and year ;irst above written.

not opplicable; if wam:nly {o) is applicable and the beneficiary is a creditor Sh """""""" ar

cs such word is defined in the Truth-in-lending Act and Regulahon Z, Ihe
baneficiary MUST comply with tha Act and Regulation by

disclosures; for this purpose, if this instrument is “to be a FIRST lien Yo finance
the purchase of o dwaelling, use Stevens-Ness Form No. 1305 or equivalent;
tf this instrument is NOT to be o first lien, or is not to finance the purthasa
of a dwelling use Stevens-Ness Form No. 1306, or equivalent
with the Act i3 not required, disregard this notice.

{1t the signar of the chaove iz a corporation,
wvie the form of acknowledgmen? oppotite.)

{ORS 93.490)
STATE OF OREGON, ﬂﬁ_ STATE OF OREGON, County Of . oo ) 55
County of ~Klamath ... ) . RTUROD 1- NS .
uJulyBO ey 1982 Personally appeared ... eeeeeeeenn and

Personally appeared the above named.. who, each bemg first

:Shlrley Sharrar

....... I president and that the latter is the....

duly sworn, did say that the former is the.

SECIEEATY OF oot et et ee e ens | maenenes

a corporation, and that the seal aflixed to the Ioregomg mstmment is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of thern acknowiledged said instrument to be its voluntary act
and deed.

Before me:

: Notary Public for Orcgon

NotaryPubec for Oregon (OFFICIAL
SEAL)

My commission expires: 3-22-85 My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be vied only when obligations hove besn paid.

TO: i Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
dohted

said trust deed or pursuant to statute, to cancel all evid. of indel secured by said trust deed (which are delivered to you
heresvith together with said trust deed) and to reconvey, u;'ithout warranly, to the parties designated by the terms of said trust deed the

estats now held byfyou under the same. Mail reconveyance and d ts fo ...

DATED: . . ... e v e ey 19

» . L. . _..,. 'Bencticiary

De net late o¢ dettray this Trva? Deed OR THE NOTE which it sacures. Both must be defivered to the trustee for llation before Y will be made.

TRUST DEED STATE OF OREGON,
{FORM Ne. E31) ' " County of Klamath Ss.
BIEVEMS.NESE LAW PUS. CO., PORTLAND, ORE, ’

I certify that the within instru-
ment was received for record on the
P day of August.......... .19.82,
at..3:35......0clock..B.M., and recorded
Grantor SPACE RESERVED in book/reel/volume No...MB2. ... on
! FoRr page.987)......... or as documenr/fee/ﬁle/
"""""""""""""""""" . RECORDER'S USE instrument /microfilm No. .:2nZ14151,,
Record of Mortgages of said County.

Beneficiarv A Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

Holman Realty, Inc.
4729 So. 6th Street e)}/; c%cmr}m ........
y Deputy

Klamath ‘Falls, OR 97601

9875 —
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