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"THIS TRUST DEED, made this .....19th

FORM o, 881.1--Oregon Trust Deed Serles—TRUST DEED !I.io restiictlon on assignment]:
TRUST DEED

day of

19..82.., between

RITLY; LTD., a_Nevada_ corporation

as Grantor,

TRANSAMERTCA TITLE INSURANGE 60,

as Trustee, and

JEAN G, CIARK

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .. Xlamath

County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS

REFERENCE MADE A PART HEREOF.....

together with all and si lar the t ts, heredit. ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connsc-
tion with said real estate. .
FOR THE PURPOSE OF SECURING PERFORMANCE of eacl agreement of grantor herein contained and payment of the
TR TR LORO TROUSAND FIVE. HONDRED and §o/100-"="- =7="='=7-T=7- = = =
- = lmlmn '($32,500 - OO) - = = = = = = Dollars, with interest thereon according to the terms of a promissory

x'z'ot; o!even 'd;!e herewith, payable to beneficiary or order and made by grantor,
at. maturity of Note o ..

not sconer paid, to be due and payable

the final payment of principal and interest hereof, if

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and peayable.

The above described real propsrly is not currently usad for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

(a) consent to the making of any map or plat ot said property: (b) join in
& any

1. To protect, preserve and maintain said property in good
and repair; not fo r or d lish any building or improvement thereon;
not o commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; il the beneliciary so requests, to
join in ing such fi; H s pursuant to the Uniform Commer-
cial Code as the bencliciary may require and to pay for tiling same in the
proper public oflice or oflices, as well as the cost of all lien searches made
by liling oflicers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
nz:lv or :ereallerh uectlied on b“ubuk; premises against loss or damage by lire
and such other hazards as the benelficiar ay lrom KHme to time require, in
an amount not less than s..lns.uta?blé...‘v.a Ye........, written in

7 ble to the b ficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and fo
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or relcase shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. .

5."To keep said premises free from construction l'ens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct. payment or by providing beneliciary with tunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the paymt of the obligati herein
described, and all such pay ts shali be diately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . )

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this sbligation and trustee’s and attorney’s
fees actually incurred. . ) .

7. To appear in and defend any action or proceeding purporting fto
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneticiary’s or !mstee's.utlorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any juddment or
decree of the trial court, grantor turther agrees to pay such sum as the ap-
pellate court shall adjudde r bla ax tho 1 1! y's or trustee’s aftor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ot inent d in or d i b ticiary shall have the
right, it it so elects, to require that all or any portion ol the monies payable
as compensation for such taking. which are in excess of the amount nqy:red
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
jncurred by grantor in such proceedings, shall be paid to bencliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellat courts, ily paid or incurrgd by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. .

9. At any time and from time (o time upon written request ol bene-
ficiary, payment ol its lees and presentation ol this deed and the note for
endorsement (in case of {ull reconvey , for 1l ), without allecting
the liability ot any person lor the pay t o} the indebted trustee may

‘services

or creating any restriction thereon; (c) join in any
subor or other agr tiecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the person or persons
legally entitled thereto,” and the recitals thergin of any, matters or lacis shall
be conclusive proof of the truthiulness thereof. Trust .tees for, apy of the
d in this paragraph shall be not less thari §5,. oy
) 10. Upon any delault -by grantor hereunder,’ neliciary 'may at any
time without notice, either *in :persofi, by agent” or by-asreceiver fo be ap-
pointed by a court, and withdut regard to "the adequacy ol any. security for
the indebted hereby. 8¢ d, enter_upon_and"fake possession. ol gaid prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of fire and other
i tici ion or awards lor any taking or damage ot the
release thereof as aforesaid, shall not cure or
default hereunder or invalidate any act done

g

P or p
property, and the application or
waive any default or notice ol
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee fo foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall tix the time and place of sale, give notice
thereof as then raquired by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
trustee lor the trustee’s sale, the grantor or other person 3o privileged by
ORS 86.760, may pay to the beneliciary or is in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (i jing cosis and actually incurred in
enlorcing the terms of the obligation and trustes’s and attorney’s fees not ex-

ding t ided by law) otker than such portion of the prin-

he p
il as would not then be duec had no delault occurred, and thereby cure
the default, in which event all loreclosure p di shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the timne of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the“;m;}:erty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthluiness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) ths expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustec’s
attorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the intereat of the trustee in the trust
deedd as their intorests may appoar in the order ol their priority and (4) the
surplus, il any, to the grantor or to his successor in inlerest entitled to such
surplus.

16, For any reason permitted by law beneliciary may lrom time to

time a or s to any trustee named herein or to any
trustee d hereundesr. Upon reuch appointment, and without
convey to the trustee, the latter shall be vested with all title,

powers and_duties conferred upon any frustee herein named or appointed
hereunder. Each such i and substitution shall be made by written
instrument beneliciary, reference to this trust deed
and its place of record, which, when recorded in the oflice ol the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proo! of proper appoi of the frustee.

17. Trustee sccepts this frust when this deed, duly executed and
acknowledged is made a public record a:‘fmvided by Iaw. Trustee is not
obligated fo notily any party hereto of pending sale under any other deed of
frust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding i3 brought by trustee.

PP

NOTE: The Trust Deed Act provides

property of this stote, its subsidiaries,

shat the trustee hersunder must be either an attomey.
or savings and loan association authorized to do business under the lows of Oregon or the United States,
offiliates, agents or branches, the United States or any ogency thereof,

who is an octive member of the Oregon State Bar, a bonk, trust compam
a titls Insuronce company authorized to insure title to rew
of an escrow agent licensed under ORS 698.505 to 694.585.




primarily for grantor's personal, famil ",
(b) for an organization, or (even if grantor is
purposes.

This deed applies to, inures to the benefit of and binds administrators, execu-

tors, personal representatives, igns, luding Pledgee, of the

contract secure hereby, 757 in. i i the context so requires, the
line dend. : ) e f frs,

F, said grantor

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty ‘(a) or (b} is
not applicable; if Wwarranty {a) is applicable and the beneficiary is o creditor
as such word s defined in the Truih-in-l.endl'ng Act and Regulation Z, the
beneficiary: MusT comply with the Act and Regulation ‘ by making required
disclosures; ‘for this purpose, if this instrument is to be @ FIRST lien to. finance
the . purchase of a dweliing, use Stovens-Nass Form: No, 1305 or equivalent;.
if this instrument is NOT to be o first ‘tien, or is not to finance the purchase

‘dwelling use Stevens-Ness Ferm No. 1306, or equivalent. :If compliance
‘with the Act is no} required, disregard this notice.

(If the signer of the above is o Corporatian, .
use the. form.of acknowledgment opposite.) 1

s . {ORS 93.490) - !v'

STATE OF m&ﬂ STATE oF évé%%?v, County of. Clarr
County of ... . D [ :‘.‘L(\/SO L1982 .
B Y 7 T : Personally appeared .R/.CAH/-’—.D 7 ./‘L)IQ.OC‘Z/ . and

Personally appeared the above named. . Zuu‘lwfi/'(/‘lﬂué e -who, each being first
T T - duly sworn, did say that the Z)/rmer is the.. /. .
president and that_the latter is the. R,

secretary of lT’-Y LTD. e e L

..J)ss.

@ corporation, and that the seal affixed to the foregoing instrument is the
oo T T Corporate seal of said corporation and that the instrument was signed and
v e e and acknowledged the foregoing instry- sealed in behalt of saiq corporation by authority of its board of directors;
and each of them acknowledged said instr to be its voluntary ace
ment to be e voluntary act and deed. and deed. . s ~ ”03:43_:/:,;
Before me: Before me: S

(OFFICIAL . . 4
SEAL) el M

Notary Public for Oregon

My commission expires: My commission expires: /

REQUEST FOR FyLL RECONVEYANCE
To be.uted only when obligotions have been paid.

of all ind;btedness secured by the
ily paid and satistied. Yoy {hereby. are directad,’ on payment fo
said trust deed’ or Pursuant to statute, to caricél 'all evidences of indebted,

herewith together with saiq trust.deed) and to reconvey, without warranty,

estate now held by ‘you under’ the sams, Mail réconveyance and documients to .. L

DATED: ... . ..

RUST DEED

- (FORM-Nol g8ty i 17 s, (i

i STEVENS-NESS LAw:pus: co., PORTLAND, ORE. ' .. AT o

SPACE kESERVEd
FOR e XIOF AS document/fee/file/
RECORDER'S UsE ofilm No.
Record /of Mor ages of

o ' Beneficiary
i+ AETER RECORDING RETURN 7O [

e e




EXHIBIT '"a"

DESCRIPTION

PARCEL 1:

A tract of land situated in the SW% of NWY4% of Section 11, Township
35 South, Range 9 East of the Willamette Meridian, in the County
of Klamath, State of Oregon, more pParticularly described as follows:

the West line of the NW% and the
thence Southeasterly along saiqd
o the South line of the Nwk;
East along saig i oint which lieg 94
Southwest corner of the Nwy i

LESS AND EXCEPT any portion of the above described property that lies
within Drews Ranch Road.

PARCEL 2

of Drews Ranch Road,
Township 35 South, Ran
County of Klamath, Sta

PARCEL 3:

11, Township 35 South,
amette Meridian, in the County of Klamath,
more particularly described as follows:

Commencing at a point South 89° 21' 50" East 1203 feet from the
Southwest corner of the NWY% of Section 11, Township 35 South, Range

9 East of the Willamette Meridian; thence at right angles and Parallel
to the West line of the Nwy,

point of beginning;

a point; thence due West 259 feet; thenc ght angles ang
pbarallel to the West line of the NW% to the Northwesterly line of the
County Road (also known as Skeen Road); thence following saig North-
westerly line ang Northerly line in an Easterly direction to the point
of beginning, in the County of Klamath, State of Oregon.

STATE OF OREGON; COUNTY OF KLAMATH; ss.
1 hereby cerctify that the within instrument was Teceived and filed for recaord on the

3 _day of Augnst A.D., 19 go at 10244 o'clock__a M., and duly recorded in

EVELYN BN
Vfal M 82, of Mtge on page_9916 . / )‘.CQQNIYCLERK .
£

Fee §_ 12.00 BYT‘/m, %iﬁ;iibwlL_deputy




