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. --» Rereinafter called the buyer,

WITNESSE TH: That in consideration of the mutual covenants and adreements herein contained, the seller
agrees to sell unto the buyer gpd the buyer agrees to purchase from the sejler all of the following described lands
and premises situated in fiama t?‘ County, State of 6regon ....................... » to-wit:

SUBJECT TO: 1.
Addition, reco
County records,

This is an exchange
terms of thig Contra
shall meap exchanger:,

Dollars ($.43,000.00 )
d the purchase price, has been paid at the time of the execution
ipt whereof hereby is a » the buyer agrees to pay the balance of said purchase
order of the seller at the ¢
in Block 107,
Klamath County, Oregon fo
$27,500.00 at $400.00 per
become due op August 1, 1983,
monthly payment over 10 days 1a

The buyer warrants to and covenants with the selfer that the real pro,

e A b e o

All of said purchase price may be paid at any :time; ‘all - i i est at the rate of

cent per annum from July 1 19 2 ---Until paid, interese to be pmdmonthly [P

the minimum §e§ular ired, €3 on said premises for the current year shall

The buyer shall be entitled 1o possession of said lands on.... .. .JL y
ho is not in default under the terms of this contract, The buyer agrees
thereon, in &ood condition and trepair and will
other liens and save the s
will pay alf faxes
pense, he wil} insure and

recorded in the DEEO*. Mcrtﬂage*,

document/lee/ﬁle/inslrument/micmlilm No. it i i unpaid principal balance thercof at this

thereo! or as

time is §. = and no more, With interest paid to .. _,J] e, 19 » payable in installments of not

sagde promptly at

The seller agrees that at his expense ‘and within
suring (in an amount equal to-said purchase -price) ma,
and except the usuval printed -exceptions and the buildin,
also agrees that when said purchase price is tully paid
veying said premises in fee simple unto the buyer, his heirs and assigns,
through or under seller, exce ting, however, the said easements and r,
the buyer apd turther excepting all liens and encumb

(Continued on reverse)

—_——
*IMPORTANT NOTICE: Delete, by lining out, whichaver phrase and whichaver werranty (A} or {B) is not applicable. 1 wartanty (A) is opplicable and if seller is o craditor,
o such word is defined in the tmlh-ln-l-ndlng Act and Rnivlullon Z, the seller MusT comply with the Act and Regulation by making quired discl, s; for this purp .y
use Stevens-Ness Form No. 1308 or similar. 1§ the conlract bacomes o firgy lien 1o finance the purchase of o dwelling use Stevens-Ness Form No. 1307 or similar,

STATE OF OREGOR,

ment was received for recor,
D, «.day of ...

SPACE RESERVED

OO
or as document/fee/ﬁle
ment/microfilm No. .
: Record of Deeds of said county,
NAME. ABDRESS, . : : o Witness my hand and seal of
County affixed.

FOR -

RECORDER's use

Untll & change is requested all 1ax statemants shall be g t to the following address.

309 Ao A mele
»laha&J&LM}iiA&zoﬁi_

NAMJ.ADDRESS. ZIP

R —— . e,




LoEL D e m e Fee $8,007

TR S T U S B TELR ¥ ST

9966

.. And it is understood and agreed between said parties that time is of the essence of this contract,

above required, or any-of. them, punctually within 20 days ol the time limited therelor, or fail to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1) to declare this confract null and. void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3).to withdraw said deed and other documents from escrow and/or (4) to foreclose this contract by suit in
equity, and in.any of such cases, all rights and inferest created or then existing in favor of the buyer as against the seller hereunder shall utter]y cease and de-
termine and the right to the passession of. the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act ot re-entry, or any other act of said seller to be performed and without any right ol the buyer of return, r X i

and in case the buyer shall fail to make the payments

or for
ys paid on of the p of said property as absolutely, tully and periectly as if this contract and such payments had never been made; and in
case of such delault all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said

premises up to the time of such default. And the said seller, in case of such delault, shall have the right immediately,
the land aloresaid, without any process ol law, and take i diat ion thereol, tog
belonging.

= The buyer turther adrees that lailure by the seller at any time to require performance by the buyer of any provision hereol shall in no way aflect his

right hereunder to enlorce the same,. nor shall any waiver by said seller of any breach of any provision hereol be held to be a waiver of any succeeding breach
ot any'such provision, or a3 a waiver of the provision itseif.

All parties agree that they have examined the respective properties and
accept them in "as is" condition with pno warranties made or implied and

that they are aware that C.P. Peyton aka Cal Peyton is an Oregon real
estate licensee.

or at any time therealter, to enter upon
with all the improvements and appurtenances thereon or thereto

The true and actual consideration paid for this transler, stat i of dollars, is 845;000-00. (DHowever,
sists of or includes other property or value fiven or promised which is the whole CONsideration (indicate which).@
In case suit or action is instituted to foreclose this contract or fo enforce any provision hereol, the losing party in said suit or action agdrees to pay such

sum as the trial court may adjudde reasonable as attorney's fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
Bl il

judgment or decree of such trial court, the losing party ‘turther promises to pay such sum as the appellate court shall adjudge r as the pr 8
party’s attorney's fees on such appeal. R . -

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation;
the singular pronoun shall be taken to mean and include the plural, the masculine, "the ferninine and the neuter, and that e
shall be made, assumed and implied to make the provisions hereof apply qually to corporations and to individuals. -

This agreement shall bind and inure to the benefit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is oration, it has caused ifs corporate name to be signed and its corporate seal affixed hereto by its officers

dUI/ horized theregfito by/qrder of its board of directors. : %
/‘ ‘ ) / / 1.
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the actual consideration con-

that if the context so requires,
Iy all 4 ionl ok

NO'I’EA-‘—‘The b » the symbol: @, if ot F Vcable, should be deleted. Sea ORS 93.030).
STATE OF OREGON, 3 STATE OF OREGON, County of ...)ss.
County of Klamath . 3 19
i July 1 S g 82 Personally ed ... . and
i f"l?e«r’soiiavlvlyi'appegrg the above named... C'P; who, being duly sworn,
-Peyton and Doria A. Peyton and each for himself and not one for the other, did say that the former is the
rGafy S am aitd Charlene A . HAM oo president and that the latter is the
TTTTEETT R B i .
RN 2EN.) ‘and 1':a'ck'fxo'wle:dged the foregoing instru- secretary of i
Ser [ 1Y . sgns .. a corporation,
met.!f: {9 be t 28 T ‘_f ¥ act and deed. and that the seal atfixed to the foregoing instrument is the corporate seal
[ N sy of said corporation and that said instr was signed and led in be-
. * ) ’ . half of said corporation by authority of its board of directors; and each of
oA them acknowledged said instrument to be its voluntary act and deed.
(OFFIGIAL efore me:
SEALY o e et S L i : —_— (SEAL)
Notary Public for Oregon ) v Notary Public for Oregon
My cc ission expires 3"22" 85 -. .. My commission expires:

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at & time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledzed, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrament is executed and the par-
ties are bound thereby.

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)
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