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<J TRUST DEED MLP%QM

TlHIS’ TRUST bEEb;‘ih&de this .....es 29th.....ns day of July . , 19.82..., between
o Donald N. Gail, ;

as Grantor, Mountain. Title Conpany. ... ot : , as Trustee, and
Central Point State Bank :

as Beneficiary,

WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: . o

See Exhibit "A", attached hereto and by this reference incorporated
herein and made a part hereof. S

together with all and singular the ts, heredi ¢s and appurtenances and all other rights thereunto belonding or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of A.QNE..vHUNDRED.,A.TW.O....THQUSAND...D.QLLARS..AANDv..N.Q/lO. AToh T T T

ettt LT ===Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instr ¢, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making ol any map or plat of said property; (b) join in
1. To .protect, preserve and maintain said property in good condition granting any easement or creating any. restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; {d) reconvey, without warranty, all or any part of the property. The
N 2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyanCe may be described as the '‘person or persons
manner any building or improvement which may be -constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
o comply with all laws, or di: reg jons, cover . condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions alfecting said property; ;¥ the beneficiary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
‘join in ting such fi ing ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver 1o be ap-
cial Code as the beneliciary.may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost of all lien wearches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereal, in its own name sue or otherwise collect the rents,

Leneficiary. . issues and prolits, including those past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other haxards as the beneliciary may from time to time require, in ficiary may determine.
an amount not less than $... ... . .ooooon e e, written in 11. The entering upon and taking possession of said property, the
panit t. to the b ti y, wit. ss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail for any reason to procure any such insurance and_to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done

tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount . .
collected under any lire or other insurance policy may be applied by beneli- 12. Upon default by grantor in pay of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any agreement hereunder, t ’-'ble”e”c"’" may
may determine, or at option of beneficiary the entire amount so collected, or declare all Sumf_smfed berebyjmmedmtely due ﬂﬂld paya El;_ln SUCI::' 23
any part thereol, may be released to grantor. Such application or release shall ~ €vent the beneliciary at his election may proceed l’D 4""5’0;9, “'S f":;‘ deb
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the "“su,: 'g o;_zq ose £ ‘tsh rust dee: h ”;
act done pursuant to such notice. advertisernent and sale. In the latter event the beneliciary or the trustee sha
5."To keep said premises. free from construction Fens and to pay all execute and cause to be recorded his written notice of default and his election
taxes, assessments and other chardes that may be levied or assessed upon or  1© cell the said described real property 1o satisly the °b"8"l"°"5, secured
against said property belore any part of such taxes, assessments and other - hereby, whe;leupon ”‘."eg“;“e shall g’ the ""i’w‘ "’;d pllnce o;:'sa :' g"’fj "‘:’"‘.’e
chardes becorne past due or delinquent and promptly deliver receipts therelor t:*”’"’ as then .’d’%‘“f OR§ é’s“’%“:)" Ps’g‘:;;s o foreclose this trust deed In
to beneliciary: should the grantor lail to make payment of any taxes, assess- the manner provided in . to 80. .

s debted:

ments, insurance premiums, liens or other charges payable by grantor, either 13, Should the beneliciary elect to loreclose by advertisement and sale
by direct payment or by providing beneficiary with tunds with which to then aiter default at any time prior to tive days belore the date set by the
make such payment, beneliciary may, al ifs option, make payment thereof, trustee for the trustee’s sale, the grantor or other person, 50, privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benef iary or his s rs in interest, respec-

hereby, togcther with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the termis of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising lrom breach of any. of the enlorcing the terms ol the_obligation and trustee’s and attorney’s lees not ex-
covenants_hereol and lor such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no delault EFC:llrtﬂ, and thereby Jc:;:e

Y

same extent that they are bound for the payment of  the obligation herein the delault, in which event all foreclosure pr shall be

described, and all such pay ts shall be i fiately due and payable with- the trustee.

out notice, and the nonpayment thercof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and

vender all sums secured by this trust deed diately due and payable and  place designated in the notice of sale or the time to which said sale may

constitute a breach of this trust deed. . ) N be postponed as provided by law. The trustee may sell said property cither
6. To pay all costs, fees and expenses of this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at

of title search as well as the other costs and expenses of the trustee incurre_d auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’'s shall deliver to the purchaser its deed in form as required by law conveying

fees actually incurred. . . . the property so sold, but without any covenant or warranly, express or im-

7. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any matters of lact shall be conclusive proof
allect the security rights or powers of beneliciary or trustce; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.

any_suit for the foreclosure of this deed, to pay all costs and expenses, In- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the shall apply the procecds of sale to payment of (1) the expenses of sale, in-
amount ol attorney’s fees mophoned in this paragraph 7 in all cases shall be cluding the compensation of the trustee and a reasonable charge by trustee's
fixed by the trial court and in the event of an appeal trom any judgment or attorney, (2) to the obligation secured by the trust deed. (3) to all persons
decree of the trial court, deantor lurther adrees to pay such sum as the ap- having ecorded liens subsequent to the Jinterest of the trustee in the trust

pellate court ahadl adjudge reasanable as the benehiciary's or frustee’s aftor- deed an their interests may appear in the order of their priority and (4) the
ney's feen on such apponl, aurplus, i any, to the grantor or to his nuccessor in interest entitled to such
gt Is mutually :grcod that: o ot wid poll b tak surplus,

. In the even! that any partion or all ol said property sudn oo aKen 16. For any reason permitted by law heneliciary ma Irom time to
under the right of t do or cond benet y shall have '.h’ time appoint a A or 5 s to any trustes I'll"):ll‘l’ reein or to any
right, if it so elects, to require that all or a2ny portion ol the monies payable trustee appointed hereunder. Upon such appointment, and without
as compensation lor such taking, which are in excess of the amount required conveyance to the successor (rustee, the latter shall br vested with all title, i
to pay all reasonable costs, expenscs and attorney’s fees necessarily paid 0 powers and_duties conlerred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to bencliciary and hereunder. Each such appointment and substitution shall be made by written
applied by it first upon any reasonable costs-and expenses and atforney's fees, Instrament ted by: beneliciary, F relerence to this trust deed
both in_the trial and ap llate courts, ily paid or incurred by bene- and its place of record, which, when recorded in the office of the County
liciary in such proceedings, and the balance applied upon the indebredness Clesk or Recorder of the county or counties in which the property is situated,
secured hereby; and granfor agrees. at its own expense, to take such actions shall be conclusive proof of proper apy i of the frustee. H
and exectte .-uchlinsfmmebnts '.‘_\s_ shall le m;c:-ssnry in obtaining such cvmr- 17. Trustee accepts ¢his trust when this deed, duly executed and H

enaation, promptly upon beneliciary’ & request, : 5 ! " 3 ] i
pens m9" A’( nn,;' ’tim?nnd Tram time to time upon written request of bene acknowledgied is made a public record as rovided by law. Trustee is not '

obligated to notily any party hereta of pending sale under any other derd of
trust or. of any action or proceeding in which grantor, beneliciary or trustee
ahall bo a party unless such action or proceeding is brought by trustee.

liciary, payment ol its lees and presentation of this deed and the note lor
endorsement (in case ol full reconveyances, lor cancellation), without allecting
the linbility of any person for the payment of the indebtedness, truatee may

NOTE:  The Trust Deed Act provides that the trustee hereunder must be either on ottomey, who Is an active membar of tha Oregon Stato Bar, a bank, trust company
or savings ond loan association authorized to do business under the laws of Oregon or the United States, a titlo e comp h d to insure title to real
property of this state, its subsidiaries, affiliates, agents or bronches, the United States or any agency thereof, or an escrow agent licensod under ORS 696.505 to 496.585.




ts and agrees to and with the beneficiary and those claiming under him, that ke is law-

The grantor covenam,
fully seized in fee simple of said escribed real property and has a valid, unencumbered title thereto except as
shown on Mountain Title Company Title Report No.

1982,

11499, dated July 19,

and that he will warrant and foréver defend the same against all persons whomsoever,
See attached Addendum for additional terms and provisions.

ARl X SaK 3evENtnT
(b) for an organization,
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the

confract secured hereby, whether or not-named as a benelici
P :

s M

masculine g

IN WITNESS WHEREOF, said grantor has hereunto set his hand the dgy and’y,ear f

* IMPORTANT NOTICE: Delete, by lining out,. whichever w
if and the ben

not appli H

Wty (a) is

b ine and the neuter, and the

eficiary is a creditor
d Regulation Z, the

ary herein. In construing this deed and whenever the context so requires, the
ingul includes the plural,

4

irst abgge written.
-, =z ‘/'

arranty (a) or (b) is

ply with the Act an

ned in the Tru!h-in-lbnding Act an
d" Regul,

ry by q
disclosures; for this purpose, if this instrument is to be o FIRST lien a’o finance
the purchase of g dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or.is not to finance the purchase

qui L If pli

of a dwelling use Stevens-Ness Form No. 1306, or-
with the Act is not required, disregard this notlce,

{1f the signer of the above is a corporation,
use the form of acknowledgment opposite.)

STATE OF ORE GON,

, s 19..8
Personally appeared the above named..

wo.o..Donald N._ Gail

o
RN/
Jretene, and
- JRREIR
“to.be ... 5% .

v

o 071'1 I ‘me. .

(RNETRTA .
7 222
Notgry Public for Oregon

S i S )
St M - ;:gm;zqz;ssion expires: /':Q -_//:?

a,gknq:y!'ledged the foregoing instry-
w....voluntary act and deed.

_gﬂ

[ORS 93.490)
STATE OF OREGON, County of...

Personally appeared . weoeeand
e e Who, each being tirst
duly sworn, did say that the former is the..
president and that the latter is the
secretary of ... .

said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be jts voluntary act
and deed.
Bofore me:

and that the seal atfixed to the foregoing instrument is the
of

Notary Public for Oregor, ™~ (OFFICIAL

SEAL)

My commission expires:

o~

REQUEST FOR FuLL RECONVEYANCE

To be uted only when obligations have been paid.

The undersigned is the legal owner and hold,

trus? deed have been tully paid and satistied. Yo
said trust deed or pursuant to statute, to cancel all evidences of indeb,

secured by the foregoing trust deed. All sums secured by said

u hereby are directed, on payment to you of any sums owing to you under the terms of

d by said trust deed (which are delivered fo you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed. the
estate now held bytyou under the'same; Mail reconveyance and documents to ...

DATED: ... . .:

{FORM No. 861)
. i 4 N
STEVENS.NESS LAW 'PUB, cO., PORTLAND, ORE,

Grantor

Beneticiary

AVFTER RECORDING R;TURN TO .+
Central Point ‘State Bank
475 East Pine Street
Central

 TRUST DEED N ‘

will be made,

I certify tRat the within instru-
for record on the

M., and recorded
in book/reel/vohipre No.. .
as documenr/fee/ﬁle/
iIm No.
Record of Mort ages of
Witness n}y hand and seal of
County affixed.

SPACE RESERVED
FOR
RECORD_ER'S UsEe

said County.

i
i
i

i
{
i
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EXHIBIT wpw (7\ 7y‘#ﬁ

A tract of land situateq in the EIE or Section 13, Township 39 South, Range
9 East of the Willamette Meridian, Klamath County, Oregon, rore particularly'
described ag follows:

Beginning at the most Southerly Point of Tract 10

& the arc of
angles = 21° 571 17") 88.13 ¢
33" East 20.00 Teet, i = 280.00
feet, central angle 20" East 18k .49
i rth 72° 581+ 0

West, 116.17
he arc of g i 5 > central

= 49° 301 10") 108. . " East 165.75 feet along the
arc of a curve to the rig i 3° o7

96.16 feet, South 29°

line, Soutn T72° 581

€ a line paralle
of said ditch, North 38° 3
the right (radiuys = 285.00 feet, central angle = 17° pyv qgw
20° 511 5gn West, 22k 49 feet, along the arc of a curve to the right (radiys =
335.00 feet, central angle = 37° Jg1 g5n) 220.82 feet; North 16°5h 110" East
27.02 feet to the point of beginning.
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NDUM To TRUST DEED DATED Jury 29, 1982
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STATE OF OREGON; counTy OF KL

Filed for record

R LIz
ihis_4 day of August A.D. 1982 4

t o'tisck AN'Ma. .
duly reccrded i Vo_ M 82, of Mtge

g 0n:6 e _ 9983

( Ev;-L”,;y B;@& County 1,
Fee $16.00 e /L /’l—(/o(/ﬁﬁ ]

AMATH; ss,




