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THIS TRUST DEED, made this

UBLISKING €O

weern

TITLE C

i

as Beneficiary,
WIT. NESSETH: . )
revocably grants, bargains, sells and conveys to trustee in trust, with powe
County, Oregon, described as: . :

Grantor ir r of sale, the property

Lot:16fin'BL¢ck'5,;$RACT ¥0. 1065, IRISH BEND, according to the official pl
on file in the office of the County Clerk of Klamath County, Ore
WITH an undivided 1/90th interest in and to Lot 12, Block 4, IRT

at thereofi‘.l
gon, TOGETHER o
SH BEND

together with
now or hereal
tion with

FO.

hereditaments and appurtenances and all
issues and profits thereof and all fixtures

all and singular the tenements,
ter appertaining, and the rents,
tate.
PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pay
THOUSAND AND NO

100~ mm—m—===

other rights thereunto bglonging or in anywise
now or hereafter attached to of used in connec-

said real es
R THE
TEN

ment of the

note of even date herewith v or order
nd payable

paid, to be due a :
f the debt sec

The date of m
becomes due and payable. In the event t
sold, conveyed, assigned of alienated by t
then, at the peneficiary’s option, all obligations secure!
herein, shall become immediately due and payable.’

The above described real property is not current

not sooner -

this instrument is the date,
scribed . property, of any

without first ha

d by this instrument,

y vsed for ugriculhual, [}

(a) consent
8
su
thereol; (d)
prantee in

legally entil

be conclusi
services ment:

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove Or demolish any building or jmprovement thereon;
not to commit of permit any waste ol said property.

. To complete or restore promptly and in good and
manner any building or improvement which may be constructed,
destroyed thereom. and 1 costs incurred therelor.

.- 3. To i regulations, covenants, condi-
rictions ai d property; ¢ the beneliciary $0 requests, 10
ing such financing statements pursuant to i
the beneficiary may require an to pay
proper public oflice or oflices, a3 well as the cost of all lien sea
by liling olficers or searching agencies as may be deemed desiral
beneficiary. . . . . .

4. To provide and continuously mmn(ain jnsurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may from time to time require, in
an amount not les3 than SNotregvu"‘u"ed ........... , written in

ies table ‘(o the benel iary, with Joss ‘payable to the latter; all
shall be delivered fo the beneliciary as cnon as insured;
n to i

warkmanlike
damaged or

tions ‘and rest

n inexecut

tlecting sai

pointe
rches made
ble by the

ney's fe

11.

urance
shall fail for any reaso
to the beneliciary

policies of ins
it the grantor

id policies
tion of any policy
the beneliciary may
collected under any
ciary upon any i
may de i

said buildings,

The amount

d by benefi-

s beneliciary

unt so collected, of
tion or release sha

lidate any

hereby or in
declare a
event the be
in equity as
advertisemen
to pay all
d upon of
d other
iver receip
of any taxes, assess-
antor, either
eneliciary with h which fo
at its option, make payment thereof,
aid, with_interest at the rate set torth in the note secured
bligations described 'in’ p d 7 of this
and become a pa t of T
t any rights arisi
ments, wth
‘as well as the grantor,
hound for the payment of
e immediately yable with-
11, at the option of the beneliciary,
mediately due and payable and

taxes, assessments

then alter d
bene!

tively,
obligation se
enforcing

ceeding the

covenants
erty. hereinbe
same exfent that they are
described, and all such pay
out notice, and the nonpaymer
red by this trus
trust deed. 3 ) .
lees and expensed of this trust including the cost
her costs and expenses of the trustee incurred
& this obligation and trustee’s and attorney’s

defend any action or
wers of beneficiary of
he beneficiar.
ot this deed,
beneliciary’s
ned in this para
he event of an app
Turther agrees to pay suc
nnble an the henelicinry’s 0F
ney's lees on wuch appeal.

I¢ is mutually agreed that!
8. In the event that any portion or all o
inent dqma'

the default,
the trustee.

of title s

in connec!
tees actually incurred.

7. To appear int and

¢ the security rights or po

eeding in which t

purporting 1o
in any suit.
including

in-

lied.
of the truth

cluding the
attorney, (2
having 1
deed as thei
surplus, if &
surplus.

decree of

peliate court wha trustee’s attor-

I said property shall be taken
ficiary shall have the

{ the moni tim

right,

;nd made by grantor,

.. 19.92
stated ai
part thereof, or any interes:
ving obtained consent or approva

irrespec

imber or grazing PUrpos!

ranting any.
bordination or

any reconve
tled thereto,
ve proof of

10. Upon any
time without notice,
d by a court,
the indebtedness her

Jess costs and . exp
es upon a
liciary may determine.

The entering

12. Upon defaul

1l sums secur!

13. Shou.

trustee lfor th
ORS 86.760, may
the entire 2

cipal as wou

the grantor &
15. When trustee s¢
shall apply the proceed:

ecorded
¢ interes

16, For any reason
e appoint a SUCCreshr OF
nted

—pollars, with interest thereon according to the terms
i principal and in

the final payment O

bove, on which the

the written

tive of the maturity

to the making ol any ma
easement or creating any
other agreement affecting
reconvey, without warranty, al
yance may be
and the reci
o ulness thel
this paragraph shall be
default by Arant
either in person. by
and without regard to
eby secured,
thereof, in its own name

ing those past due

p or

joned in

restric

described
tals there:

of a promissory
terest hereof, if

final installment of said note
¢ therein is sold, agreed to be
1 of the beneticiary.
dates expressed therein, of

plat of said prop!

K erty: (b) join in
tion thereor:

(c) join in any

this decd or the lien or chargde
1 or any part of the property. The
s the ‘‘person or persons
in of any matters or facts shall
1. Trustee's lees for any of the
than $5-

reo!
not less

or hereunder,

t

enter upon an

collect the
apply the
bl

sue or otherwise

and unpaid, and same,
. - ~luding

enses of operation an
ny indebtedness secur

tion or
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pursuant to such notice.

od hereby, and in su

T attor-
ch order as bene-

property, the
tire and other
damage of the

eun:

d
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mance of any &

ed hereby imm

neficiary at his elec

a mortgage of direct
¢t and sale. In the latter
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described real property

the trustee shall tix the
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ovided in 86.740 to 86-
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his perfor
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prior to tiv
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efault at any time
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mount then
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amounts
Id not
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e notice of sale or

in th
ided by law.
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Any person,
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compensation of the trustee &
) to the obligation s

liens subsequent t
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he drantor or
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as compensa
to pay all rea
incurred by, Arantor in such
applied by it Hrst upon any rensonable o3 | N
both in_the trial and appeliate courts. necessarily pmd or in
ficiary in such procred' d the balance applied upon the indebtedness
secured hereby; and jts -own expense, to take such actions
and execut ecessary in obtaining such com-
ficiary's request.

time to time upon written reguest of bene-
tion of this decd and the note for
lor cancellation), without atfecti
¢ of the indel d trustee may

nce

conveya
nd

powers a
hereunder.

1 attorn ces necessarily paid or
shall be paid to beneliciary and
ts and expenses and attorney’s fees,

i curred by bene-

and ita plac

Cletk or

niknowelded
et ligated t0
Hiciary, ol

endorsement (in case of full re trust or of
the liability of any person for the pay

trustee

Each auc
instrument X
Recorde
shall be conclusive proot of proper a,

17. Trustee accepts thi
ded is_mad:

any ac
shall be a part

Pr hereundet.
to the successor trustee, t
duties conferred upon any
h appointment a
ecuted by beneliciary,

¢ record. which, wh
1 of the county of

conta
e O

ppointe

e a public 1
notily any party hereto
tion or proceeding in w

y unless such action or proc

st be cither an artomey, who i8
the laws of Oregon of !

the United States of ony ag

NOTE: The Trust Deed Act Pl
ot savings ond loan associ
property’ of this state. its sv

rovides that tha trustee hereunder mu!
ion authorized 10 do business under

ati
bsidiaries, offillates, agents of branches,

e

ho United
ency

an active membar of the
States, @ title Insurance ¢
thereof, or an osctow agent

e

greement hereunder,
iately due
tion may Proc d

1d the beneliciary elect 0 foreclose

ciary or his su
nder the terms ‘of the trust deed

excludii
at the sale.
the powers
ent of (1)

Upon suc
he latter sh
(rustee her
nd substitut

en tecorded in £
counties i

when th

hich grantor,

Oregon St
ompany
license

indet secured
the beneficiary may
and payable. In such an
reclose this trust deed
this trust deed by

the trustce shall

d his election

ed

t of any

ti

proceed

95.

by advertisement and sale
s belore the date set by the
her person_SsC privileged by
ccessors in interest, respec-

d the

e day:
or ot

14. Otherwise, the sale shall be held on

the time

the time of sale.
as required by law conveying
or warra express or im-
fact shall be conclusive proot
ing the trustee, but including
provided herein, trustee
the expenses of sale, in-

to his successo

y may lrom time fo
ned herein or 10 any
h appointment, and without
all be vested with all title.
ein named oOF appointe
hall be made by written
cenen [0 this trust derd
he ollice of the County
hich the praperty is situated,
t of the succeant trustec,
is deed, duly
ided by law.
sale under any ©

ining {r[£
inw
nen
exccuted and
Truster iv ot
ther deed of
beneliciary oF trustee
ught by trustee.

ceding is bro

ate Bar, a bank, frust company
authorized fo insure title 10 r1e0!
d under ORS $96.505 to 696.585.

e
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" "' The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple-of §aid described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(B) for_an_organization, ot (even it grantor is-a natural pesson).zr.for by . cint-purposes utier than—agricattural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In ‘onstruing this deed and whenever the context so requires, the

line gender includ, £,

the inine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT-NOTICE: Delote, by lining out, whichever warranty {a} or (b) is
not applicable; if y (a) is applicable and the benefici Y Is a creditor
as such word .is defined in the Truth-in-Lending Act and Regulation Z, the
boneficiary MUST comply with tho Act and. Requl by king required
discl ; for this purpose, if this i g is to'be a FIRST lien to finance
the purchase of @ dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or.is not. to finance the purchase
of ‘a dwelling use Stevens-Ness Form No. 1306, or equivalent. If pli
with the Act is not required, disregard this notice.

{1f the signer_of the above is corporation,
use_the form of acknowledgment oppasite.)

N C IF {ORS 93.490)
ALIF.
STATE OFXBRESORK . 3. STATE OF OREGON, County of

o )

19

Personally appeared ... ... .. [OOSR - . ™. |
.who, each being first

duly sworn, did say that the former is the.
CELR president and that the latter is the...... . ...

. OFFICIAL SEAL

4 BEyEl}LYMANgREWS
g NOTARY PUBLIC . CALEOANIA
o PRENCIPALOSFICE IH -

IPAL OFFICE IN

secretary of

a corporation, and that the seal al[ixe& to'the Iroregoingr mstrument zs tl;e
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;

4 and each of them ack ledged said instr t to be its voluntary act
S and deed.
Before me: Before me:
(QFFICIAL ... /) s v
SEALY UL A Z - .
} Notary Public i Notary Public for Oregon (OFFICIAL

SEAL)

. My commission. expires: My commission expires:

' REQUEST FOR FULL- RECONVEYANCE
Te be used only when obligations have been paid.

70: » Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said .trust deed.or .pursuant.to . statut , t0 I-all evid. of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the sams, Mail reconveyance and documents fo ...

o

DATED: ... .. iy 19, .

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 10 the trustes for ! before Y will be made.

TRUST DEED | ' | ' STATE OF OREGON,

(FORM No. 281} County of ....Klamath.... ... } ss.
STEVENS-NESS LAW PUD, €O., PORTLAND. ORE. . . . .
I certify that the within instru-

ment was received for record on the
4. .day of . August ;982

SPACE RESERVED

Grantor /reel/volume No.. !
} FOR page.Q988......or as document /fee/file/
......................................................................... RECORDER'S USE instrun]ent/microfiln’ No' .>l.4A225‘AA.‘..’
Record of Mortgages of said County.
Beneficiary Witness my hand and seal of
AFTER RECORDING RETURN TO ) - County affixed.

Leland D. Hon' 7 '?yn..,B_iv, n.County. Clerk

- : By
P.0. Box 703 ,, : /e O, e
Chiloqui#; Oregon 9762k : - 48 2L T Dapuity

o




