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~The ‘Mortgagor does hereby.covenant

L. That Mor :
hereby Secured, ‘with ‘interest ‘a5 prescribed by said note; and will
pay, when,due,' all other

said burposes,
additional sum as Mor

Mortgagor desires a “package” plan of insurance which includes
coverage in addition

Mortgagee may, at its

for that Purpose. If th

Pay the renewal Premium on 3 Package plan
Mortgagee may use such reserve.to pay -Premiums
covering only risks required to.be insured against under this
mortgage and allow the package Plan policy to lapse. Mortgagee
shall, upon the written direction of Mortgagor, and may, without
such direction, apply sums paijd by Mortgagor an
Mortgagee to the purposes afocesaid; but the receipt o

shall not, in the absence of such d_irection, impose any duty upon
Mortgagee to disburse the same or relieve Mortgagor from its
Covenants to pay said

Mortgagee may, from tj ime,

charges for the collection and disbursement of
Package-type insurance policies, bejtgagee shall
or not service are imposed, be subject to an

on a policy

Premiums on
not, whether

rectly to the bayment of the pri
the indebtednesses secured hereby; if Mortgagee elects so to do,
ortgagee ‘is authorized to pay taxes, insurance Premiums on the
mortgaged Property and all other charges which would otherwise
be payable from the loan trust funds, when the same become due
ayable,

Secured " hereby,
provided in the prom

2. That Mortgagor will not commit or permit strip or
waste of the said Premises, or any . part thereof; that Mortgagor
will keep the rea] and personal Property hereinabove described
in good order and repair and jin tenantable condition; that
Mortgagor will Promptly comply with any and all municipal and
Bovernmental rules and regulations with reference thereto; that
Mortgagor will not cut or permit the cutting or removal of any
timber without the written consent of Mortgagee, that if any of
the  said broperty be damaged or destroyed by any cause,
Mortgagor will immedintgly reconstruct or repair the same so
that, when completed, it shall be worth not less than the value
thercof at the time of such loss or damage; provided, that if such
loss or damage shall be caused by a hazard covered by insurance
payable to Mortgagee, the obligation of the Mortgagor to repair
Or reconstruct shal} not arise unless the Mortgagee shaii consent
to the application of the insurance Proceeds to the expense of
such reconstruction or repair,

3. That it will, at its own - cost and expense; keep the
building or buildings now or _hereaftor upon said Premises,
together with aj] personal property covered by the:lien hereof,
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nd agree to and with the Mortgagee, its successors and assigns:
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_ loss shall be Payable to

9991

insured against loss by fire and against loss by such other hazards
"as'the Mortgagee may from time to time require, in one or more
insurance companies to or designated by the

Premises, including Policies in excess

mentioned and policies against other

shall contain such provisions as the

shall provide, in such form as the Mortgagee may prescribe, that
ee; that all such policies and
receipts showing fu) Payment of premiums therefor shall be
delivered to and retained by the Mortgagee during the existence
of this mortgage; that at least 5 days prior to the expiration of
any policy or policies it will r to the Mortgagee satisfactory
renewals thereof together with Premium receipts in full; that if
any policy or policies shall impose any condition upon the
liability of the insurer or shall contain any “average clause” or
other provision by which the insurer may be liable for less than
the full amount of the loss sustained, it will, as often as the
Mortgagee may require, provide the Mortgagee with all such
evidence as it may request concerning the performance of such
condition or the existence of any facts or the value of the
broperty insured and, if it shall appear to the Mortgagee that the
i i i ¢ acts or omissions of the Mortgagor

used for the repair or reco
destroyed.

4. That it win eXecute or procure such further assurance
of its title to the said Property as may be requested by the
Mortgagee.

5. That in case the Mortgagor shali fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without

the indebtedness hereby secured, Upon any application for
Mortgagee’s consent to such a transfer, Mortgagee may require
from the transferce such information as would normally be
required if the transferee were a new loan applicant. Mortgagee
shall not unreasonably withhold its consent. As a condition of jts
consent to any transfer, Mortgagee may, in its discretion, impose
a service charge not exceeding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate on the indebtedness hereby secured by not more than one
percent per annum, .

7. That, if any default be made in the payment of the
principal or interest of the indebtednesses hereby secured or.in
the performance of any of the covenants or agreements of this
mortgage, the Mortgagee may, at its option, without notice,
declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.
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8. That, in the event of the institution of any suit or action ment shall, where there is more than one mortgagor, be construed
reclose this mortgage, the Mortgagor will pay such sum as . ag plural and be binding jointly and severally upon al] mortgagors
and the word
mortgage,

rs and assigns of the Mortgagee. In the
event of any transfer of the property herein described or any
» whether voluntary or in-
date of judgment, whichever
ocecurs first, at the rate set forth in the Promissory note
mentioned above; that in any such suit, the court may, upon
application of the plaintiff and without regard to the condition
of the property or the adequacy of the security for this i i in any other respect modify the
indebtedness hereby secured and without notice to the Mortgagor hout thereby affecting the personal Primary
liability of the Mortgagor for the payment of the indebtedness
hereby secured. No condition of this mortgage shall be deemed
waived unless the sa
Mortgagee, ice,
by the terms hereof or by any law no
enacted, such notice, demand or re
bersonally served on one or more of
time hold record titl
v it may remain in
perty and retain all rents actually
paid to and received by him prior to such default.
9. The word “Mortgagor”, and the language of this instru-

IN WITNESS WHEREOF, the Mortgagor, pursuant to resolution of its Board of Directors duly and regularly adopted has
caused these presents to be exceuted on jts behalf by its duly authorized officers and ijts corporate seal, if any, to be affixed hereto the
day and year first hereinabove written,

FRANCIS D. BROWN & SON, INC.

ariiel G. Brown, President

(Corporate Seal) ‘
By —_—

STATE OF OREGON
County of KLAMATH

July 23 A.D.19_82
—_ s _C<s
Personally appeared Daniel G. Brown RKX
————=——. Jrown -_—

who bein'g duly sworn, did say that SXEe __he is the President

T3 HemoRtstt of Francis D Rrown & Son, Tne.

ss.

an‘q,;b}rai“tfré"seq} affixea to the foregoing instrument, if any, is the corporate seal of said corporation and that said instrument was
. I ‘Exal‘fﬁ\fsa;d corporation by authority of its board of directors and he
N ;ck"f;!-“edgeasa'dgﬁ%‘j?ﬁ"fr S).be its voluntary act and deed,
fBefO%me 3 Wéstern Bank _@4 7();7:@// vl é—éw
Lo e < PI0. Box 669 otary Public for Oregon,
Doy Sl Kamath Falle, oR 97601 Mg Commission Expires: ___ 222683

s ot .
JCITTTTR

——..-\ — e ————— .

State of OREGON: COUNTY OF KLAMATH: ss. » ]
1 hereby certify that the within instrument was received and filed for record on the

4 day of Augusi A.D., 19 goatll:36 o'clock_A M., and duly recorded in

EVELYN EIEHN
Vol MB2 ,¢ Mtge on page 9990 ., E C{)gﬁ_tvqu,ﬁax

Fee $ 12,00




