7 'f'F« .2 /‘r)ﬁ'
R 4RES

i '@'@ g z—g o
MODIFICATION OF MORTGAGE OR TRUST DEED ' m ru&”_&ggﬁ_m

HIS AGREEMENT, made and entered into this 23rd __day of July 19.82__, py and between

e

ETEEHSIS D. RROWN & SON, TNG -

hereinafter called the »Borrower(s)” and WESTERN BANK, an Oregon banking corporation, hereinafter called the “Bank’’:

WITNESSETH: On or about the _2_9gL_day of . March , 19 82 , the Borrowerl(s) {or the original
maker(s) if the Borrower is an assignee O g did make, execute and deliver to the Bank that certain promissory note in the
sum of $ 25,000.00 , payable in Jmeakly instaliments with interest at the rate of 18.50 9 per annum. For the
purpose of securing the payment of said promissory note, the Borrower makerls) if the Borrower is an
assignee of record) did make, execute and deliver to the Bank their certain Mortgage of Trust Deed, hereinafter called a
wSecurity Instrument” bearing date of March 29 1982, conveying the following described real
property, situate in the County of Klamath , State of Oregon , to-wit:

PARCEL 1: A tract of land situated in the SWy of the W% of Section 8, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon, described as follows:
Beginning at a point on the Southeasterly right of way line of the Weed-Klamath Falls
Highway, which point is North 44° 50%' East a distance of 138 feet from the intersection

of the Southeasterly line of said Highway with the Westerly line of Section 8, and the true

point of beginning; thence continuing Ngrth 44° 50%' East along said Southeasterly line
a distance of 300 feet, thence North 45 09%' West a distance of 20 feet; thence North 44
50%' East along aforementioned highway right of way line a distance of 50 fget; thence
South 45° 09%' East at right angles & distance of 320 feet; thence Sogth 44° 09%' West
parallel to said highway line & distance of 350 feet; thence North 45 09%' West 300 feet

%.&h&&ﬁ%\? ﬁus%ﬁm‘é‘ﬁ' 151511&11?& fecorded in the records of said county and state. (Contlnued)

There is now due and owing upon the promissory note aforesaid, the principal sum of Twenty Five Thousand

ve - o -

" and mo/100% _* * k% x* x x * % * k * DOLLARS ($ 25,000.00 ,
together with the accrued interest thereon, and the Borrower(s) desire a modification of the terms of payment thereof, to which
the Bank is agreeable on the terms and conditions hereinafter stated and not otherwise.

NOW THEREFORE, in consideration of the premises and of the promises and agreements hereinafter contained, the
parties hereto do hereby agree that the balance now due and owing on the promissory note hereinabove described shall be and
is payable in monthly instaliments of interest oniy

DOLLARS ($ln;§r_e_it_0_nll—) oguls /ﬁxw&)‘on the unpaid balance at the rate of M‘%
per annum. The first installment shall be and is payable on the _25th day of August ,1982 and a
tike installment shall be and is payable on the 25 th__day of each month thereafter until the principal and interest are fully
paid, except that the final payment of principal and interest if not sooner paid, shall be due and payable on the __L5_tb__day
of ______D_e_c_eIlJLe_La 19.82 , Iif any of said installments or either prﬁincipal or interest are not so paid, the entire

balance then owing shall, at the option of the Bank or its SUCCessors in interest, become immediately due and payable without
notice. *Prime + 2.00% adjusted on the 25th day of each month.

Except as herein modified in the manner and on the terms and conditions herein stated, the said promissory note and
Security Instrument shall be in full force and effect, with all the terms and conditions of which the Borrower(s) do agree to
comply in the same manner and to the same extent as though the provisions thereof were in all respects incorporated herein and
made a part of this ,agreement.

IN WITNESS WHEREOF, the Borrowerl(s) have hereunto set their hand(s) and sealls) and the Bank has caused these

presents to be executed on its'behalf by its duly authorized representative this day and year first hereinabove written.
iS D. BROWN & INC. o . R

7/ 1 N " WESTERN BANK

Signatura of Borrower
Daniel G. Brown, President

Klamath Falr}s — Branch

Signature of Borrower . - A
By C Lroc. c;,d,},/c?/
thorized Signature
Assistant Vice President and Manager
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) Rersd}\alliappqgrégl the above named : i Fra . Brown & Son, Ilnc.
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P ‘ET\E ack;_@'v.vlgdge_d‘ the foregoing instrument to be their voluntary act and eed. Before me:
o 7" Return -to:
St .
'+ Western Bank 7 A, > (LA

s P. 0. Box 669 —z_’ﬁz'fy Public for _Qregon "
Kiamath Falls, OR 97601 | commission expires 2=26:53
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- Aiﬁiéée‘or”péfce1”6f iénd'siﬁuétéLin‘fﬁé‘SW%NW% of Section 8, Township 39
Squth,;?angéQS-Eastnof»the Willamette Meridian, .Klamath County, Oregon, more pParticularly
déscribed,gsjfollows:~ Beginning at the Southwest corner of the Northwest quarter of said

iff.sébtiéh 8;- along the West line a distance of 250 feet; thence East a distance

] 8; thence North a distance of 265.18 feet to a
3/4 inch"pipe at the most Southerly corner of that parcel of property described in Deed
Volume 181, page 175; thence North 44° 50%' East a distance of 350 feet to the Southwesterly
line of that property described in Deed Volume M72, Page 1198, Microfilm Records; thence
South 45° 09%' East a distance of 300 feet more or less to the most Southerly corner of the
above mentioned property described in Volume M72, page 1198, Microfilm Records; thence

-the: same line extended Southeas

el to and 250 feet Norch of the-
said line fo the true point of beginning.

thence West along.

PARCEﬁ*Bi.QIheiSE% . the NW% of Section 14, Township 35 South, Range 6 East of the Willamette

Meridian, Klamath County, Oregon.

" STATE OF OREs0N; COUNTY OF KLAMATH; ss.

o Filed for record

R P 11:36 ,
, ,mt.hls_‘__‘a,__day of angust A D.19g82 at o'clock a M, ~

 duly'recorded in Vol._M 82, of onfa c 9996
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