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7715 TRUST DEED, made this ... 12th.

- Transzmerica Title Insurance.C
and GLENN E. SPULLER and MARGARE SP

TRUST DEED

........day of
RREST, Husband and wife

Vet [Vfou

dJuly = "o L 19.82 between

, as Grantor,

, as Trustee,

ULLER , as tenants. by.the. entirety . ., as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... ... Klamath . . County, Oregon, described as:

Lot 49, Block 22, Tract 1113%
State ofOregon.

tbéether with all and singular the

OREGON SHORES, UNIT #2, in the County of: Klamath,

ts, hereditaments and appurtenénces and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and pro®its thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . TWHELVE THOUSAND DOLLARS._and no/100z======

Dollars. with interest

thereon according to the terms of a promissary note of even date herewith, payable to beneliciary or order and made by grantor, the

tinal payment of principal and interest hereof, it not sooner paid, to be due and payable .

August 9, L19 82

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.

The above described recl property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to semove or demolish any building or improvement thereon:
not to commit or permit any wasle of said property.

2. To complete or restore promptly and in and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions ailecting said property; if the beneficiary so requests, to
join in ex ing such fi ing ts” pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for tiling same in the
proper public oifice or olfices, as well as the cost of all lien searches made
by filing ollicers or searching agencies a3 may be deemed desirable by the
beneficiary. :

4. To provide and continuously maintain insurance on the buildinds
x:;r or herealiter elec’lied on ;he sai? premises against loss or damage by fire
a; such other hazards as the heneliciary, ay Jr time to time require, in
an amount not less than s“nolt app’llcvai)Té reeeee ey WTittEN 0N
companies acceptable to the beneficiary, with loss payable to. the latter; all
policies of insurance shall be delivered to the bencliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected undér any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire_amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. :

5. To keep said premises Iree from construction I'ens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly . deliver receipts therefor
fo beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance -premiums, liens or other charges payable by grantor, either
by direct pay or by providing b fici with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 of this
trast deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, - as well as the grantor, shall be bound to the
same extent that they are bound {or the payment of the obligation herein
described, and all such payments sh.!! be immediately due and payable with-
out notice, and the nonpayment thereot shall, at the option of the beneliciary.
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of ‘title search as.well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding ‘purporting {o
atfect the security rights or powers of beneliciary or trustee; and in any suif,
action or. procecding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and ecxpenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attarney’s fees; the
nmount of attorney’s fees mentioned in this paragraph 7 in all casex shali be
Jived by the trial court and in the event of an appeal trom any juddment or
dectes ol the trial court, grantor furthee adrees fo pay such sum as the aps
pellate court shall adjudpe reasanable as the benelciary's ar feusfee's attor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, il it 3o clects, to require that all ar any portion of the manies payable
av contpervation far such taking, which are in emcesy of the amount reqguired
to pay all ceasonable casts, expenses aml attarney's fees nevessarily paid or
et by frantar in such provesdings. shall bo paid o Sencleany amd
applied by it fiesr upon any Teasanable costs and capenses amd artorses s fees,
both in the trial and appellate courts, neessarily paid or incurred by bene
ticiary in such proceedings, and the halance plied upon the indebtedness
secured -hereby: and grantor afrees, af ifs own eypende, to take such actions
and execute such instruments as shall he necessary in obtaining such com-

ion, 1 Iy upon t iciary’s request.

9. At any time and Irom time to time upon written request of hene-
ficiary, payment of its feex and presentation of this deed and the note for
endorsement (in case of lull reconveyances, lur cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat of said property: (b) join in
granting any easement or creating any restriction thereon: (¢} join in any
subordination or other agreement allecting this devd or the lien or charge
thereal; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be gonclusire proof of the truthfulness thereol. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneliciary may at any
rime without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, includind reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession o} suid property, the
collection of such rents, issues and profits, or the procceds of lire and other
i licies or f tion or awards for any taking or damade of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done
pursuant fo such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agrcement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an cvent
and if the above described real property is currently used for agricultural.
timber or grazing purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a mortgade in the manner provided by law for mortdage
foreclosures. However if said real property is not so currently used, the bene-
ticiary at his election may proceed to iforeclose this trust deed in equity as a
mortdage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shal’ ~xecute and
cause to be recorded his written notice of delault and his election 1o sell the
said described real property fo satisfy the obligations secured hereby, where-
upon the trustee shall hix the time and place of sale, give notice thereof as then
reqi: -ed by law and proceed to foreclose this frust deed in the manner pro-
vided in ORS 86.749 to §6.795.

13. Should the beneficiary elect to_foreclose by advertisement and sale
then alter delault at any time prior to five days before the date set by the
trustee for the trustee’s sale, the frantor or other person so privileded by
ORS 86.760, may pay to the beneliciary or his successors in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred. and thereby cure the defaul:, in which event
all foreclosure pr dinds_shall be disinissed by the trustee.

. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The. trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its dved in form as required by law conveying
the property so sold, but without any covenant or warranry, erpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thercol. Any person, excluding the trustee. but including
the grantor and beneliciary, may purchase at the sale.

15, When frustee sells pursuant to the powers provided herein, trustee
shall apply the procesds of safe to payment ol (1) the expences of sale, in-
clading the compensation of the frustee and a reasonalble charge by frustee’s
attarney. (2} to the obligation sccured by the frud deced, €3} 1o all peesons
having tecorded lirns subaequent ta the intereat ol the trustes in the frust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

16. For any reason permitted by Jaw beneliciary may from time to
fime appoint & SUCCESSOr OF SUCCPSSOrs 1o any frusiee named herein or to any
successor {ristes appointed herennder. Upon siwh apgvintment, and without
convevance fo the successor feastee, the lattec shall be vested with all title,
powers and duties confeteed upon anv trustes herein named or appointed
heteutnder. Each such appointiaent and substitution shall be made hy weitten
instrament evecuted by try, contuning reference fo this trust deed
ind its place of record, which, when tecorded in the oflice ol the County
Clerk or Recorder of the county or counties in which the property in situated,
<hall be conclimive prool of proper appointment ol the successor’ frustee.

17. Truster accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee s not
obligated to notily any party hercto of pending sale under any other deed of
trust or of any action or proceeding in which Jranfor, benelicinry or trustee
shall be a party unless such action or proceeding is brought by trustec.

MOTE: The Tiust Deed Act provides that the trustee hereunder must be either an ottorney, whe is an adthve member of the Oregon State Bar, a bonk, trust company

of sLyings ond

loun astociation authorized fo do business under the laws of Oregen or the United States, @ title insurance company oguthorized to insure title 1o reol

Spropitty of this state, its subsidiaries, affiliates, cgents or branches, or tha United States or any agency thercol.
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" The gfantor covenarts andragrees to and with th
fully-seized-in fee simple of said described real property

e beneficiary and those claiming under him, that he is law-
and has a valid, unencumbered title thereto

and that he wiil warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by

(a)* primarily tor grantor’s personal, family,

the above described note and this trust deed are:

household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the
tors, personal representatives,
contract secured hereby, whether or not named as a beneliciary
masculine gender includes the feminine and the neuter,

benefit of and binds all
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
herein. In construing this deed and whenever the context so requires, the
and the singular number includes the

parties hereto, their heirs, legatees, devisees, administrators, execu-

plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yegr first above written.

* IMPORTANT NOTICE: Delete, by lining out,
not applicable; if warranty [a) is applicable
or such word is defined in the Truth-in.l

beneficiary MUST comply with the Act and Regulation by making re
disclosures; for this purpose,
the purchase of a dwelling,
if this instrument is NOT to be a first lien,
equivalent. If complionce with the Act

{If the signer of the cbove is o corporation,
vse the form of acknowledgment opposite.]

whichever warranty {a) or

3

use Stevens-Ness Form No. 13

{ORS 93.450)

and the beneficiary is a creditor
g Act and Regulation Z, the

if this instrument js 1o be a FIRST lien to finance
use Stevens-Ness Form No. 1305 or equivalent;

not required, disregard this notice.

(b} is

Michael A. Forre
—r”

quired 3 - A 7
\ A2l b - AN A A .
Rosita Y. Fg¥rest

06, or

)

» .STATE. OF CALIFORNIA,
% - Lo
Yoly,
the undersigned, a
ncerslgnec

Au‘qe/e; }55-
/19 832

T

before

i1_Kecxy

Notary Public in and for said ounty and State,
S. fe A n/

LY

me,

own . to

PP 1 £ — - v
.me to be the person whose name is subscribed to the

- within -instrument ‘2s & witness thereto, who being by me duly

[ sworn, deposed and 'said: }ha L sides a

g koS ANgefes ; that

H resént and saw. ce ﬂ./—’nrts'} e A e
3 . : € |

s e Tea Y. Forves ) OFFICIAL: SEAL -

8 lly, known ‘to.- hiw to be the person described GERALD E. GREEN -
ES and_=-whqsé.n.§_1ne- is subscribed to the within and jannexed - NOTARY PUBLIC - CALIFORNIA ;
a instrument; exccuty same;.and that affiant’subs c.]_éﬂ_-_ 2/ = A0S ANGELS:CoUNTY =%
o e éss to said execption, S - My-comm. expires AUG 25, 198
= k o i T

b e

To be used only when

REQUEST FOR FULL RECONVEYANCE

obligations have been paid.

» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the ;loregoing trust deed. All sums secured by said

said trust deed or pursuant to statute, to cancel all evidences of

T .

trust deed have been fully paid and satistied, You hereby are directed,

heret'ith together with said trust deed) and to reconvey; without warranty,
estates now held by you under the same. Mail reconveyance and documents

Do not Jose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for

by said trust deed (which are delivered fo you
to the parties designated by the terms of said trust deed the

to . o . . . .

indebtedness secured

Beneticiary

[Ty

before yaoce will be mede.

TRUST DEED

{FORM No. 881-1)

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

Beneticiary'

. .\ AFTER RECORDING RETURN TO
Trang~Cal Escrow o
21241 vantura Bldv - Suite 14§
Woodlgnd,~California 91364

STATE OF OREGON
ss.
County of .. Klamath .
I certity that the within instru-
mett was rocoived for record on the

Yoot o .5 . dayof .. Aungust.:., 19.82.,

SPACE RESERVED at.3:36.. -o'clock.P..M., and recorded
FOR inbook....M 82 on page 10078 or
RECORDER'S UsE as file/reel number.14293 ,

Record of Mortgages of said County.
v e Witness my hand and seal of
County affixed.

__Attn:—Mjchelle _




