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1 53'; & NOTE AND MORTGAGE
e on... KATSUMT MC RAY

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the following described real
pfuptﬂyk:tnu.-dinlheStu!eolOmgunnndCoun!yof - KLTH .

The South 60 feet of Lots 23, 24, 25 and the South 60 feet of the East
half of Lot 26, and the North 15' of the East 108.4 feet of Lot 22,
A1l in Block 7 of INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS,

in the County of Klamath, State of Oregon.

together with the tenements, hereditaments, rights, privileges, and appurtenances including roads and tx used in tion with the premises;
electric wiring and fixtures: furnace and heating system, water heater, fuel storuge receptaclesy plumbing. ventilating, water and irrigating systems, pumps.
electrical service panels: screens, doors: wind: ades and blinds, shutters: cobinets, built-ins, linoleums and floor coverings, built-in stoves, ovens, electric
sinks, air conditioners, refrigerators, freezers. dishwashers; i S 3 ed in or on the premises; and any shrubbery, flora. or
timber now ing or hereafter planted or wing hereon; the foregoing items, in whole or in part. all of which
are hereby lared to be appurtenant to the land. and all of the rents, issues, ged property:

to necure the payment of th.o.us.and..two_,‘hundr:ed,.twenty: iye.and..na/100

4524,225 -,0.0,‘.,"'".7,"). and interest thervon, evidenced by the following promissory note:

{ promise to pay to the STATE OF OREGON: Twenty-fou housand_two_hundred. twent
no/100--=======77777TIIIININ einitted oitare (62 5225 ,00== =277 with interest from the date of

) —

initial disbursement by the State of Oregon, at the rate of A .. percent per annum until suchtime asa different interest rate
in established purxuant o ORS 407.072. principal and interest to be pall wful money of the United States at the office of the Director of
Veternns' Affairs in Salem, Oregon, as follows:

$.232.00===m=m77m T onorbefore September. 1, 1982==-r==-nmmoions ands 232.00 on_the 1st
Ofeverymonth- T one—tWEIfthof = o e == "the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest and advances shall be
fully naid, such payments to be applied first as interest on the unpaid balance, the 1 inder on the principal.

“The due date of the last payment shall be on or before AUQUSt1,1997—"-" oo il

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and the balance shall draw
interest as prescri by ORS 407.070 from date of such transfer.

Thix note is secured by a mortgage. the terms of which are made a part hereof.

The mortgagor or pubsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owna the premises in fee nimple, han right to mortgage sume, that the premises are free from encumbrance, thot
he will warrant and defend same forever ngninst the clnims and deman: of all pernons wh , and this ¢ shall not be extinguished by
foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

T pay sl delits ard moneys seeurst hereby:

To ullow the Reprusentatives of the Director of Veteraoe' Alfuive of Qregun te ke reamenabibe inapection of the premises during the dife of the loan,
Not to permit the buildings to become vicant or unoccupicd; not to permit the removal or domolinhment of any Buildings or unpravements now o
hereafter existing: to Keep same in good repair; to complete all construction within # reasonable time in nccordance with any areement made betwesn
the partien hereto?

Not to permit the cutting or removal of any timber oxcopt for his own domestic upe; not 1o commit or suffer any waste]

Not to permit the us of the premises for any objectianable or unlawful purpose

Not to permit any tax. t, lien, or ance to exist at any time; if mortgageo i requined to defend pgninst o Tnwait to foreclose n hien or
encumbrance, mortgagre may add eny attormey foes or conts incurred to the %l;incipnl. t0 bear interest as provided in the note; if mortgague pays any
liens, taxes, or other brances, such payments miy also added to the principal, to bear interest nx provaded n the note;

Mortgagee is authorized to pay all real property taxes d againnt the premi and add sume to the princi pal, cuchof the advances to bear interent
as provided in the note;

To keep sll buildi ingly i red during the term of the mortgage, against loas by fire and such other hnzards in such company or companies
and in such an amount as shall be sntish\clors to the mortgague: to deposit with the mortgages a1 such policies with recripts showing payment in tull of
all premiums; all such insurance shall be made payable to the mortgagee surance shall be kept in force by the mortgugor in case of foreclosure until
the period of redemption expires:
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Mortgagee shall be‘entiu«i to al} Compensation and
be applied upon the indebtedness:
Not to lease ©OF rent the premises

The
O] rship
Premines or any intarest in xame, and fy, h s €Opy of the ; Y Prescri ORS 407.070 on
al} Payments dye from the date of transfer. In all other respec i E i d’effect,

The Mortgagee may, at his option, in case ult of the Mmortgagor, Perform same in whale or in part and a]] expenditures Mmade in sodoing including
the €mployment of &1 attorney to Secure com; the terms of the mortgage or the note shall draw, Interest at the rate provided i the note and all
such expenditures shall 01 i I be secured by this mortgage.

Default in any ments i} i i i N for purposes other than those Specified in
the application, ex, i issi he ortga, i i is s the entire indeblednc-s: at the option of the

to i i i i reclosure.

The failure i: i i i i Ev t arising from a breach of the Covenants,

In case foreclosure ix Ommenced, t i s i d all other costs incurred in ©onnection with
such foreclasure,

Upon the breach of any covenant of the mortgage, the mortgagee shaj} have the right to enter the Premises, tnke Possession, collect the rents, issues and
pr}o,ﬁla and apply *ame, lesg reasonable costs of collection, upon the indebtedness and the mortgagee shall have the righi to the appointment of o receiver to
collect rame.

nc;‘covennn!s and agreerments herein shall extend to and be binding upaon the heirs, executors, ndminin(mmn«. Successors and D88igns of the respective
parties ereto.

It ix distinctly understood and agreed that this note and morufago are subject to the Provisions of Article X1-A of the Oregon Conxtilulion. ORS 407.019
o 407.210 ang any subkequent amendments thereto and to all rules nng regulations which have been ivsued or may hercafier be ixsued by the Director of
Veterans' Alfairs Puruant to the Provinions of ORs 407.020.

WORDs: The maxculine shai} be deemed to include the feminine, and the singular the plural where such ©onnotations are applicable herein.

6th day of

IN WITNESS WHEREOF, The mortgagors have set their

STATE OF OREGON, }
N
County of ._Kl.amatb.~ ——

Before me, 5 Notary Public, personally appeared the within nNamed

l\’c{ ¥nd deed,

N

WITNEs_é'_by hand and official seal the day and year last above WrtteR
Roaadsd it

Tt - 4.

My Commission expires

MORTGAGE

FROM
STATE OF OREGON,

County of

- County Records, Book ot Mongages.

.~8:.6._—..82_._~mm~._.‘.. 10249 at a'dlock A

County ___ e

After recording return to:

TMENT OF VETERANS' AFFAIRS
Genera} Services Building - .
i Salem, Oregon 97310




