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NOTE AND MORTGAGE

CreesLy

THE HORTGA OR.

miartgages X to, the STATE OF OREGONsxepresented and acting" by the Directot of Veterans Affairs, pursuant to ORS 407.030, the follow-

ing descnbed real property  located in the State of Oregon snd Co\mty ol 1amath

'I and 42,,_Block 8, ST FRANCISPARK, according to the official plat thereof
on 3ﬁma ;'lﬂ;"f.h \ofﬁce, ofs~the qunty__v f K]amath County, 0regon. . - .-
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urtenances inclu dl roads and easements ts used in €O connection with the premises;

storage reeePu p\umbmz. i ‘water and xrngnnnggymns , pumps.

;mbineu b\xﬂt-lns. linoleu! arniﬂooreoveting-.buixmns v cg:n-!.eled-nc
shrub!

now or hereafter instalied in or on the r{ flora, oF
replacements ol any one or IR0 re of tha fo ing itema, in whole orinpart. 8 1 of which

and rofits of the propestys

to secure the payment ot ﬂm& thousnnd mne,hundx:ed' twentheven and.no/l 10Q—-—-—-

ahd mlerest t.hereon, and as addmonal secuﬂty {or an existmg obligaﬁon upon whi h there is 3 balance

) dred Forty-seven : and“10/100--—--————nmuws(s§9 ,487.10,
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?

9,927,00=775,witn

f Ozegon. at the rate of annum,

en and

A
of initial disbursement by the State o! o:egon

t‘ant.\-nednte of xmunldmbuﬂementbythcswmofowsvn. atthe
a dlf(erent interest rate 18 established pursuan 0

mu!d States at; the. office
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the 2d valorem taxes or each Bu! ccessive year on the pre! mprt.sase and wnnnumg until the {uh ameount of the pnnupal
interest and advances nha-ll be fully pmd ‘Buch paymse on the unpaid prined ncipal, the remainder on on the pﬂnclpa

The due date ‘be onor before
R 1n the event, of trar ip.
%d by ORS

. the premises ot '.hereof lwm eonunnembehnbla for paymentnndthe
interest &8 Gate of such tmnder ¥
ﬂﬁsmﬂhncumdby-mow.ﬁwumo!whldmmmndenpmhemf
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mm'orguhsequentownermaypqyallotanypaﬁofmelomatwtimewiuwutpenalty

umﬂwmm;nd-uyplmmurywthateenmnmmwwmsuwolowm

Tt\e mongagor covcnnnls th t he owms the prem s in lcc simpie has good rlgm to mortgnxe same, that the premises are free
m encumbrance, 4hat he will warrant: - and-defend unmc forever t the chlm-; nnd demnnds of all persons whomsoever, & and this

covcnam. shall ot be exungmshcd by {oreclosure; But -shall Tun w?h thc 1and.
Coparhad ey e
MORTGAGOR FURTHER COVENANTS-AND AGREES:
.ecurvd hereby:
er chrans Affairs of Oreavn to make n.-ucm\ble inapection of the premisee during the life of the loan:
jed; no! t the. rcnwvn! demolhhm'nt of any buildings oF (mpmvemn ts nowW OF

unoc:up purmi
w eomplem ail anu'uchon within & reasonable time in mccordance with any agreeme nt made botween

mt w commkt or suffer any waste:

dolend against & Iaw-\ut 10 foreciose a lien of
, to bear e mded.muwﬂow mngunww'm
to gha, prlnmp-‘. to:bear interest a8 P ded in the notes
mu:’l:ﬁxd  lids i fidd sarme to me principal, each of thiv advances to bear {ntorest
w it STRRE )
nctlotsbyﬁrenndl huuldlin-uchcompnr\y

% 0 e a0t : il such yol o with rocvipta showind
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m'““m%xﬁ#%&ﬁw BE F e DR e, : ‘Posscacis ; en obiatined
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Mormiwehpum m,m-wm‘m in full, force and eff, . . .
ii at-his optlo:iitlneeaie:o!'de!l t of -Iertgagor: . perform Same in whole or in art and al] ex nditures
the e,mflo%lmcnt of an nug.-!n,eg ttgesequre com%l}?nm with f the m’g age or the gf)te shal]
idedIn the note’ and" alt syl ‘eXpenditures - b

the terms o
shall be- immediately Tepayable by the mortgagor without
ured by thig mortgage.
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2 vDefault. any: of :the- covenan: or-agreemen erein or-the: expenditure of-any portion of the loan
otherﬁthnn those specified in ghe,appl!cation. except by.wrmen.,penn _0f the mo; ee gi the

shall! ¢ause™ tha ‘entire ‘tndebtedness‘at‘the option of the mortgagee t

morggn(e;suquc;~ foreclosure. ., ., Peiry

‘The failure; ot ,the:monzazee«to exercise any options herein se
breach of ‘the covenants,
S ) case’ foreclos;
incurred in connectio

Upon @ Mortgage, the mortgagee shajy have the right to enter the premises, take possession,
collect ‘the'ren B » tits and ‘BDPply ‘same," less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the Tight to the 2ppointment of a receiver to collect same, e
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The covenants and agreements herein shan extend to and be binding upon’ the heirs, executors, administrators, successors and
assigns of the respective parties 0.

Provisions of Anié]e-)&:i oi iheér;zg::n
to all rules ang regulations which have been Issued
“Provisions of-ORS #07.020;- - .7 TAVE Deen i -
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nds and seals this

| ACKNOWLEDGNENT.

. e 3 NotE5 Pl

Xand acknowieagea the foregoing instrument (o be their - voliintary

MORTGAGE

B e TO Department of Veterans' Atftairs

s, COUNLy Records, Book of Aortgages,
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LEPARTMENT OF VETERANS' AFFAIR

General Services Building A [ 3y }_ . ,=§:}l,$€
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