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THIS MORTGAGE, Made this Pl day of __ August ﬂ)l\ Gge
. by

PAUL B. EVANS,

hereinafter cailed “Mortgagor”, to

RALPH J. SCHISLER and BONNIE MAE SCHISLER, husband and wife, not ag tenants inp common,
but as co-tenants with the right or survivorship,

hereinafter called “Mortgagee”’;

WITNESSETH:

That Mortgagor, for valuable consideration, receipt of which is hereby acknowledged, does hereby grant,
bargain, sell, convey, mortdage, and confirm unto MorﬂageeE his heirs, €xecutors, administrators, successors,
and assigns, the property situate in the County of amath , State of Oregon,
described in Exhibit “A” attached hereto and thereby made a part hereof as though fully set forth
hereat.

TOGETHER WITH:

1. The tenements, hereditaments, and appurtenances now or hereafter used or usable in connection

with the above described real property;

2. All leases, permits, licenses, privileges, rights-of-way, and easements, written or otherwise, now

held by mortgagor, or hereafter issued, extended o

3. Al improvements n

mortgage, including all f

improvements.

property.
THIS MORTGAGE IS GIVEN TO SECURE THE FOLLOWING:

1. Performance by Mortgagor of the covenants and agreements of Mortgagor contained in this

mortgage instrument;

2.  The payment of that certain promissory note of even date in the principal sum of

$ 25,000.00 , with interest as provided in said note, payable to the order of Mortgagee; and,

Payment of any sum or sums advanced, incurred, or paid by Mortgagee, to, for, or on account

of Mortgagor as provided in this mortgage instrument.
TO HAVE AND TO HOLD the said mortgaged property to the said Mortgagee, his heirs, executors, administrators,
successors and assigns until the obligations secured by this mortgage instrument have been fully discharged.

MORTGAGOR COVENANTS AND AGREES:
1. Warranty of Title: That he is lawfully seized of the above described real property in fee simple,
ood right and lawful authority to mortgage the same, and that said real property is free from ail

encumbrances, except as above set forth, and that Mortgagor will warrant and defend the same forever
against the lawful claims and demands of i

y: ;
nor permit any waste to or on the mortgaged property; and not to permit nor to commit anything which
shall impair the security created by this mortgage instrument.

5. Payment of Taxes and Assessments: To pay regularly and seasonably, and before the same shall
become delinquent, all taxes, assessments, and charges of whatever nature (including additional charges by
reason of change of use) levied and assessed against the mortgaged property, or any part thereof.

6. Fire Insurance: To keep buildings and improvements now on, or hereafter placed upon, the above
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EXHIBIT 'an
—_— a4

The N% of Section 7, LESS Government Lots 1 ang 2, Township 40 South,
12 East of the Willamette Meridian,

SUBJECT To:

amath County, Oregon,
changed, which
rPerform,

2. Hortgage, terms Provisions thereof,
interest thereon wit advances 48 may be Provided therein,
dated March 29, 2 recorded Apriil s 1982, Book M-82, Page s
Records of Klamath County, Oregon, wherein Ralph 7. Schisler ang Bonnie Mae
Schisler, husband and wife, are mortgagor, angd Federal Land Bank
Spokane, a corporation, is mortgagee, g8iven to Secure the stated amount
$109,000.00.

3. Easements and rightg of way of record and apparent thereon.

4, Financing Statement in favor of First Nationa} Bank, filed 4/26/78, Clerk's #46938,
which mortgagee holdg mortgagor hereipn harmless therefrom,

WITNESS the hands ang seals of the Parties hereto the date first above set forth,
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