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THIS TRUST DEED, made thjs
"ARCEL..

. ¢“an“estate“1nmfee“sinp]e
: .ELLIQII."an“estatemia"fa .Simple
LA TITLE COMPANY
SOUIHNVALLEX"SIAIE"BANK

as Beneﬁciary,

Grantor irrevocably grants, bargains, Ys to trustee in tru>st,'with Power of sale, the Property
JATH --.County, Oregon, described as:

PARCEL 1: Lots 12, 13, 14, 15 and 16, Block 10, SPRAGUE RIVER, in the county of
Klamath, State of Oregon.

PARCEL 2: - Lots 6,'7,'8, 9, 10 and 11, Block 10, SPRAGUE RIVER, in the County of
Klamath, State of Oregon.

todether with all ang s Bular the ¢, s, heredi,
now or hereafter appertaining, and the rents, issues and
tion with said real estate,
FOR THE PURPOSE OoF SECURING PERFORMAIVCE of each agreement of grantor herein contained and payment of the

**SEMENIXNIHREEMIHQUSANDMEIGHIXHSEVENWANDNIGLIOO*??

T S Dollars, with interest thereon according to the terms of a bromissary
note of even date herewith, payable to beneficiary or 6:.7712¢zé 7nd made by grantor, the final payment of principal and interest kereof, if

and payable

approval of the beneficiary,
of the maturity dates expressed therein, or

(a) consent fo the making of ANy map or plat of said property; (b) join in
&ranting ANy casement or creating any restriction thereon; fc) join in any
ination or other agreement affecting this deed or the lien or charge
thereot; (d) reconvey, without w. g - he property. The
nd workmanlike  grantee in any reco, 3 i
, damaged or legally
be co;

under, bcneliciary ™may at any
8 '8 n lent or by a receiver 10 be ap-
cial Code as the beneliciary may require ili i t i refard 1o vhe adequacy of any ii
proper public office or oflices, as well as i g « cnter upon and take possession of said prop.
by filing officers or searching agencies as €1ty or any pare ¢h i W name sue or orherwise collect the fents,
iary. - Bsues and “proties, ;, ing those past and unpaid, andg apply the same,
T

beneticiary, .
: 4. To provide and continuously maintain ins ildis less costs and xnenses of operation and collec - including reasanable attor-
now or herealter erected on the said Premises against Lo b)v n leex upon any indebtedness secured hereby, and in such order as bene.
and such other harards a3 the beneliciary may from tinie to time require, in ficiary iy determine,
an amount not lesa than S N oo, written in 11, The entering upon and taking Possession of saig Property, the
companies acceptable to the beneficiary, payable to the latter: alt collection of syep Tents, issues and profits, or the Proceeds of fice and other
policies ol insurance shall be delivered” to the beneh’ciary as soon ay insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or refepse thereal ng aloresaid, shall pog cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- iv v default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on snjg buildings, pursuant to such notice,
the  benelic 12, Upon delault by rantor in
hereby or in his perlormance of
declare all sy,
¢vent the beneficiary
in equity as a rmort
advertisement and
election
secured
upon or 2 2 h
Bive notice
da's.sessmenq and other h Iaw and proce ust deed in
£ o e ided i 0 t0'86.795,
€ payment of . . .
13. Should the beneliciary
then after default at any time prj
trustee he trustee’s sale, the
and the am 3
hereby, to,
trust deed, shall b
trust deed, withou,

PLyment thereol shall, at th ! the beneficiary, Otherwise, the sate shall be held on the date and at the time and
d by this trust deed immediately due and payable and nated in the notice of sale or the time to which sajd sale may
this trust deed. . . be postponed as provided by law. The {rustee may sell sajd property either
cearcn Y all costs, fees and expenses of this trust including the cost o in separate parcels and shall sell the parcel of parcels at
of title search’ as well as the other casts and expenses of the trustee incurred i bidder ‘for cash, payable at the time of sale.
in connection with or in enforcing this obligation and trustee's and attorney’s H i i
fees actually incurred. . K
© appear in and defend any action or procecding purporting to
urity rights or powers of benelil:iary or trustee; and in any suit,
oceeding in which the benrliciary or trustee may appear, incIuding
7 the foreclosure of thijs deed, to Pay all costs and expeinses. l;h
cluding evidence of title and the beneliciary’s or frustee's attorney’s ees; the . Y
amoungt of attorney's fees mentioned in this Paragraph 7 in ayy cases shall be the compensation ol srahI: :?m’;:':’:;" harde by ::Z:;;";
tixed by the tria} court and in the event of an appeal from any Jjudgment or (2) mpfhe obligation secm:rd By the triss deed. (1) o :" persans
decree of the trial Sourt, grantor turther agrees 1o P2y such sum 23 the ap. Fecord, Hens subseguent fo the interest RS trntee in the truse
pellate court shall adjudge r fe o the beneliciars™s o trastee’s il oo 3HRCI intvrests v appenr o SEer S aNel coiriny amd pa
ney's fees on such Appeal. sueplus, it any, g the Srameer oo M stnvessae i FHesral enfitlend to such

It is nustually Hireed thae: . sutplus,

8. In the ovent that ANy portion or all of saiy prgperty shall be taken 18. For any season permitted by law beneliciary nay from time to
under the right ol cminent domain or ﬁnmlrnmalmn.‘hrurh('mly shall have the : int & succenaor or BUCCOMOIA (0 any tripafer named herein or to any
righe, it it so elocts, to require that all ar any portion of the g Ay . inted hereunder. Upon such appointinent
as compensation for such taking, which are in L ' L " h the latter shall be vested
fo pay all reaso ;. .
incurred by
applied by ';
both in the trj ¢
ficiary in suc ings e indebtedness
secured hereby; L its take such actions

i 3 aining such com.
:::s:t:oe:f";rompt iciary" 4 J7. i hi execured and
9. At any {0 time upon written request of bene- I : ! o aw. Trustee i not
il ion of this deed and the note for Ny party hereto of pending sale under any other deed of
action or Proceeding in wihich Reantor, brnchctary or trustee
unless such action or proceeding is brought by trustee.

trustee

ficiary,
endorsement (in case of full reconveyances, for cancellation), withoue allecting P
the liability of any person for the payment of the indebtedness, trustee may party

NOTE: The T Deod Act providas that the tustee hereundar muss be slither on ottorney, who is an active member of the Oregon State Bor, o bank, trugt company
of 1avings and loan anaciation authorized 10 do business under the lows of Oregon or the United States, a title insurance thorized 10 insure sitle o real
property of this state, its substdiaries, alfiliates, Ggents or bronches, the United States or eny agency thereof, i 3 s
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The grantor covenants and. agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

]
I

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds cf the loan represented by the above described note and this truse deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) tor an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

i purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whensver the context so requires, the
Yy dar ireTeoet farming by ludes the plural.

:1 the f and the neuter, and the si gul

v IN WITNESS WHEREOF, said grantor has hereunto s%ﬂ?e d, and/y'ear figstobove written.

H * IMPORTANT NOTICE: Delete, by lining out, whichevor w ty {a) b} &

| not applicable; if warmanty o) 1y ipplicable. and the & a'tr?ny i(: aocrmldzra: ANTOINETTE-G-ELLIOTT e e

as such werd is defined in the Truth-in-Lending Act and Regulation Z, the ) - >,
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; JOHNNY
-with the Act is not required, disregard this notice.

beneficiary MUST comply with the Act and Regulati
>
ELLIOTT .
if this instrument is NOT to be a first lien, or. is net to finance the purchase

disclosures; for this purpose, if this instrument is-to be a FIRST lien alo ﬁ;mn:a
Bllersecs e,
of a dwelling usa Stevens-Nass Form No. 1306, or equival i pliance T el / i /

T yﬁe signer of the above is & corporalion,
use the form of acknowledgment opposite.)
- : {ORS 93.490)

. STATE OF OREGON, J STATE OF OREGON, County of........ ... . . ' ;
) B County of KLAHATHj N et L, 19 .
6/28 e ,19...82. Personally appeared ... .. ... SO |

" Personally appeared the above named........ .. .. . BT . s . .who, each being first
e ANTOINETTE..G-- ELLIOTT e duly sworn, did say that the former is the.... ... ...
......... JOHNNYMELLIOTTBYCECIL ~ELLIQTT president and that the latter is the. e
secretary of ... . -

' ATTORHEY.. IN. FACT..

e L L TPy
8 o
L ]

a corporation, and that the seal atfixed to the foregoing tfrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behall of said corparation by authority of its board of directors;
and each of them ack ledged said instr to be its voluntary act
and deed.

Belore me:

S OXVCGACNL. [ L Lo GO e e e
Notagy Notary Public for Oregon (OFFICIAL
SR SEAL)
-"-. My cammission expires: 5/ 21 / 35 My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligotions have been paid.

Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregdoing trust deed. All sums secured by said
i trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
Y herewith together with said trus¢ deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estato now hsld bytyou. under the same, Mail reconveyancs and documents to ... ...

{ DATED:.. .. .. ... . .

Beneliciary

De not lote or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for 17 befors

Y will be made.

TRUST DEED ‘ o STATE OF OREGON,
(FORM Ho. g81) N County of ... Klamath.... .. §8.
STRVENS.NEES LAW-pPUD, CO.. PORTLAND, ORE, -
I certify that the within instru-

ment was received for record on the
9. ...day of AuguSt 19.82

.........

at.33.34.  _o'clock..PM., and recorded

SPACE RESERVED

Grantor in book/reel/volume No...M. 82 on
FoRr pugekVeed | or as document/fee /file/
....................................................................... t. N REVC‘ORDER'S USE instru,nent/n)icroh'ln) NO, 4393.'
: : Record of Mortgages of said County.
_ Beneficiary |}~ - ST Witness my hand and seal of |
AFTER RECORDING RETURN .TO | I o U County affixed. i

CAanesy | e e Gl

sSve® M .Evelyn.. 'ehng%unt .Clerk
%A\S S ko"&)\-d ( h ynn.: x
’ S By [P " Deput i

S \ X7~ 8 el i _ep ’y :




