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" THIS TRUST DEE
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County, Oregon,

Lot 16 in Block 7 of GATEWOOD
Klamath, State of Oregon.

OREGON, AN ASSOCTIATION,

WITNESSETH -
and conveys to trustee
described as:

» TRACT NO. 1035,

together with all and s, heredit

singular the ¢

tion with said real estate.
FOR ‘77'%15 PURPOSE OF SEC

sum of FI THOUSAND N
~.= = = =(85

note of even date herewith, payable to benelicmryvo-r orderand made by grantor,

not sooner paid, to be due and payable ... . . . OCt
The date of maturity of the debt secured by
becomes due and payable, In the event the
ssigned or ali

INE HONBRERIRGAS %

and appurt

Su and all other rights
now or hereafter appertaining, and the rents, issues and profits thereof and all #;

in trust, with power of sale, the property

in the County of

thereunto belonging or in anywise

Xtures now or hereafter attached to or used in connec-

dﬁﬁgm&:ﬁ a{ gTﬂ 6ije_in iontfinid aﬁd gayt:zeni o!_the_

Dollars, with interest thereon according to the terms of a Promissory

ober 16

ly used for agri

rantcr agrees:
in good condition

building or improvement thereon;

operty. "
an

an; 4 or i
destroyed thereon, and

proper public office
by tiling officers or
beneficiary.

it the grantor shall fail for
deliver said policies to the b
tion of any policy of insur.
the beneficiary may
collected under any f;

ciary upon any indeb

may determine, or at

ed on
r's  expense,

uch notice.

. To keep said

taxes, assessmenfs and other charges that may
against said property belore any part of such taxes,
charges become past due or delinquent and promptly
to beneficiary; should the Arantor fail to make Payment of any
ments, insurance premiums, liens

by direct payment or by providing beneficiary with funds with
i make payement thereof,

make such payment, beneliciary » at its option,
and the amount so paid, wi
hereby, to,

trust deed,

this trust deed.

- To pay all costs, fees and expenses of this
of title search as well as the other costs and expenses
in connection with ar in enlorcing this obligation and
tees actually incurred.

ed,

said buildings,

premises Iree from construction I'ens and 1o
be levied or assessed
assessments and other
deliver receipts therefor

or other charfes payable by &rantor, either

trust including the cost
of the trustee incurred
trustee's and attorney’s

thereof;
frantee in g

workmantike _ any
legaily entitled t

damaged or

ney's fees upon any
i determine.

cntering upon and taking possession
Tents,

ficiary may

11, The
collection of such
insurance policies or
A property, and the
the expira. waive any default
Pursuant to such
The amount

may be applied by benedi-

neticiary
ected, or

application or release thereol
or notice of default hereunder or invalidate any act done
notice.

the final Payment of principal and interest hereof, if

(d) recon vey,

" may at any
¥ @ seceiver fo be ap-
acy of any security for

upon and take possession of said prop-

ame sue or otherwise collect the renrs,

id, and apply the sarme,

ding reasonable attor.

indebtedness s n such order as bene-
of said property, the
issues and prolits, or the nrocecds of hire and other
Compensation or awards for any taking or damage of the
as aloresaid, shal] not cure or

of

secured hereds,

event the beneliciary at his el
in equity as a mortdage or di
advertisement and sale. In the

pay all

upon or to sell the

taxes, asyess-

which to
trustee for the

ceeding the
cipal as would not

execute and cause to ba recorded
said described real property
whereupon the trustee
as then required by
the manner provided in ORS 86.740 10
13. Should the bencticiary elect to foreclose by
then alter detauls at any
trustee’s sale,

his written notice of d.

to satisly the obligations secured
shall fix the time and place of sale, give notice
proceed (o loreclose this trust deed in
8§6.795.

law and

advertisement and sale
time prior to five days before the date set by the
the grantor or other Person so privileged by
his successors in interest, respec-

the truse deed

amounts p,

then be due had no defaull . and thereby cure

the detault, in which event all foreclosure proceedings shail be dismissed by

the trustee.

14,
place designated in
pe postponed as

ion or proceeding purpotting to

ATy Or frusfee;

and in any suis,

appear, including

. Rrantor further agrees to pay such sum
as the beneficiary's or frustee’s attor-

pellate court shall adjudge reasonable
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that #ny portion or all of
under the right of inent d. in or o b
tight, il it so elects, tc require th,
as compensation lor such faking,
o pay all reasonable costy,
incurred by Krantor in such
appliecd by it firse upoOn any reaso
both in the teinl and appellate ¢ 1
ficiary in such proceedings, and the balance applied upon the
secured hereby: and Arantor ngrees, at iy OWn expense, fo take
and execute such insteurents as shall be
pemsation, promptly upon beneliciary’s request,

At any time and from time to time upon

ticiary, pa i and presentation of this
endorsemient (in case of tull reconveyances, for cancellation),

of the

proceedings, shall he paid to
able costs and expenses and

deed and

the liability of any person ior the Payment of the indeblednus,»

said Droperty shall be fahen
beneticiary shall have the
on of the monies payable
AMOUNE required
cxpenses and attorney’s fees necessaril.
beneti ¥
tarney s
5, necessarily paid or incurted by bepe.

necessary in obtaining such com.
written request of bene-

without atlecting

When trustea sells pursuant ro the
he proceeds of sale to payment of
compensation of the trustee an-?

(2) to the obligation secured by the frust deed, (3) to an persons

the

as_the ap. nfro_rm-y,

surplus, it any,
surplus,

SUCCENSOP  frustee

paid or
arnd
& fery,

powers and duties

indebtcdneas

B Clerk or Recorder
such actions

17. Truste
acknowledged is m,
the note for  Obligated to notity

trustee may

as their interests may appear in the order of their priocity and ($)

18. For any reason
time appoint a sutvessor or
appointed hereunder,
conveyance fo the s,
conferred upon
hereunder. Each auch appointmens
instrument execufed by beneliciary, CONAINInG reference
and itx place of record, which,
of tho county
shall be conclusive prool of proper appointment o

trust or of any action
shail be a party unless

Otherwise, the sale shall be held on the date and at the time and

the notice of sal,

provided by law.

arcel or parcels at
able at the time of sale. Trustee
orm as required by law conveying
covenant or warranty, CXPress or im.
atters ol fact shall 1. concluive proot
s excluding the frustee, but including
ary, may purchase at the sale,
powers provided herein, trustee
(1) the expenses of sale, in-
a reasonable charge by frys:

sequent (o the interest of the trustee in the frust
the

to the grantor or to his SHCCEANOr in inferest entitled 1o such

permitted by law beneticiary may from time to
SUOCESNOLS 10 any frustee named herein or (o any
Upon auch appointment, and without
wevesor trustee, the latter shat) be vested with aft title,
2y trustee herein named or appointed
and substitution shall be made by weitten
Lo this trust deed
ol the County
PELEY is situated,

when recorded in the ollice
OF counties in whi

or proceeding in
such action or pr

NOTE: The Trust Deed
@f savings and loon association authorized to do
Property of this state, irs subsidiaries, affiliates, agents or branches,

Mmm

Act provides thot the trustee hereunder must be either an attorney, w
business under the laws

of Oregon or the
the United States or any

il company
e title 10 teal
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property and has a valid, unencumbered title thereto
except as specifically set out on the first page hereof. ...,

and that he will warrant and forever defend the same against all persons whomsoever.

granfor warrants that the proceeds of the loan represented
a)* primarily for grantor’s personal, family,
(b) for an organization, or (even if drantor |

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In [construing this deed and whenever the context so requires, the

line gender includes the femini and the stor, and the singular “number includes the pluraf.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is M
not applicable; if {a) licable and the beneficiary is o creditor e Tt 2

y {a) is

as such word Is defined in the Twlh-!n-lending Act and Regulation Z, the ) /
beneficiary MusT comply with the Act and Regulati by king required

discl ; for this p pose, If this instrurment is 1o bo a FIRST lisn to finance

the purchase of o dwelling, use Stevens-Ness Form ‘No. 1305 or equivalent;

i this instrument j¢ NOT to be « first lien, or is not to finence the purchace

of a dwelling use Stevens-Ness Form No. 1306, o equivalent. If compliance

with the Act is not required, disregard this notice,

(If the signer of the above is @ corporation,
use the form of acknowledgment opposite.)

(ORS 93.490)

STATE OF OREGON, County of. ... . ... . e L) SS.
Personally appeared R - L .. and
who, each being first

STATE OF ORE GON,

Personally_appearsd th bove named.... ... . .. S e S
Mica?_:' .. MO lng and e duly sworn, did say that the former is the . e
president and that the latter is the.
secretary of ... ..

& corporation, and that the seal attixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;

owledged said instrument to be its voluntary act

Before me:

.. Notary ‘Public for Oregon Notary Public for Oregon (OFFICIAL
A SEAL)

My commission expires: 3-22- 8 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be usad only when obligations have been poid.

» Trustee

Yy sums owing to you under the terms ot

secured by said trust deed (ivhich are delivered to you
nd to'reconvgy, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and ‘docurnents to -

B L S

Beneficiary )

Do'r;ei fose or destroy -this Trust Dud OR THE NOTE which it secures. Both must be delivered to the trustee for ion before yonce will be made.

;

TRUST DEED
"sTEVENS-NEsS {FAO\:A:LI:::,B:-,QRTLANL:. QRE. B T - . N County of "Kl’amath o
o I certify that the within instru-
ment svax received for record on the
LoAday of | .August. ... 19.82
a33.34 . 0'clock. B M., and recorded
in book/reel/volume No..M 82 . on
page.. 10228 or as document/fee/file/
RECORDER'S UsE instrument/microfilm No. 14395

. Record of Mortgages of said County.
Benehcmry ] . Witness my hand and seal of

t .
_I . _AFTER RECORDING RETURN TO ; e County affixed.
il U.S. Small Business Admin stration

|

i
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STATE OF OREGON, lss
N Bt

Grantor SPACE RESERVED

FOR

Rm 676, Federal Bldg.
1220 S.W. Third Avenue

,Eggpglandrzﬂregon_QJZDé




